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^ By Sydney H. ScKanberg 

‘ r? o^fA. Nov. 21 /NYT).— India Is approaching a wax foot- 
ed -oat^ "attics with Pakistani troops along the East Pakistan 
t : ?. bigger, more frequent and more Intense. 
a - : ba^:e scarce because this military activity has been accom- 
“ la’s ban on' travel by foreign newsmen to border areas, 
'ilng things we Just cant let you see," said an official 
pC e ^ s hot, all around.” The government continues to deny 
Vj" a ■ ' publicly that Indlrn troops are 

3j irio^ v n -* crossing the border or doing any- 

\/)/)tre thing but nssponding to what it 
v.~^r - ut/tJfto calls Pakistani prcvpcatlons. But 

__ despite heavy security, reports are 

o getting cut. Pfom tbsn. it has 

. ..f e i ^..C/C' v i ToW become clear that the Indian 

tT'^i ' strategy is to keep a large number 

tHav/I/ivo of the Pakistani troops In East 

^■*2 a S Pakistan pinned down along the 

^iiau*.' ' 1^50- mile border while the Ben- 

SntrjvMlA' 8®“ guerrilla army lighting for 

7^5* 111 the independence oT East Pakl- 

-*'■ UA.n nfm r Free Eton steps up Its tempo against 

fat aw; J -the thinly spread Pakistani 

«si'5 fe .^IDI I Pakistan, Nov. forces in the interior. The Paki- 
'president Mohammed stanls are believed' to have 70,000 
'appeared over the to 80,000 troops in. East Pak i s ta n . 

Janj . 'be making a major EA Pakistan Army scarce in 
D--_ .O tfce crisis which has Dacca said tonight rthat Pakistan 
r -'.7 ir country to the edge "blunted a major offensive" by 
7-- -j? c fcr with India. two brigades of the Indian Army 

■U president had a «WI»rted to areglmeTit of tanks 

ZraZyvlS new Indian today northwett of .J^re, the 
- - t w a* i Associated Press reported. 

^ -ftvoy feft suddenly lThe source said that the 
n ^ Indian Army suffered 90 kflled 
and 160 wounded, with seven 
5 thee the Indian high Indian t«»Ttir« destroyed. 

V--7- '. r » wb0 bad. Just pre- [This is the first time Indian 
credentials, was leav- t^ nine have been reported de- - 
^77: isernmenfc recalled the gtnwod • in the East Pakistan 
femiual message on the borda clashes. 

^- Idus hbHda y ma rking- [Four Pakistani- soldiers were 
the holy month of to have been, killed and 

'--•7 v.: seven Injured while “beating bock 

■; ^ ssage was issued Fri- the India n soldiers.”} 

ling a new paragraph One frequent pattern of battle 

■"“■ui. Yahya offered In- oesms to be cs follows: - - 

^ prf»rud of friendship" and -The' gnerrillas; some based on 
- — tone was In mny ic e d Indian soil, push Into East Paki- 
warliiM statements e=- stan and engage -the P aki s t a ni . 
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Battle at Hand, 
Sadat Reports 
To Canal Units 


By Raymond H. Anderson 


Seeks 
7 : ^:ol Crisis 
fiiu&rders 

Saggesis 

zi r - ^ujibur Free 

: racist J 

Pakistan, Nov. 
~ ‘-■CL- V * esident Mohammed 
'appeared over the 
Jiaij , 'be ingJting. a major 
Dtts the crisis which has 
r ; country to the edge 
r^ ; with India. 

'U president had a 

^■rn* ^ 'with new Indian 
*•:*: -^"fesioner J. K. Ai J 
envoy left suddenly 
G^t^.,ursday. 

‘ ■ -J c time the Indian high 
— :r. r r, who had. just pre- 
"irir- iredentiali was leav- 
t: :7: :±,ernment recalled the 
t?tt- annual meisage oh the 
• -•■' ious - holiday marking' 
: - r^- the holy month of 

Z; ssage was issued Pri- 

ling a new paragraph 

""“•jl Yahya offered. In- 
LL of friendship" and 

1 — ~--e tone was in marked 
tvarlilre statements e=- 
both sides for the past 




■m 


. ~ to save our men’s lives. We were ][ cyrrr* si! 

.-. . •• .’ : certain tliat the battle was JEQ.^(Tfv^JS 

jffi ' • A ; 1 com mg. Now the 1 percent of 

‘ hope Is dead, and there no longer {T* v-*-nh** A 
T* '. •’■ is any possibility of discussion on f LjUi/SBcS/y zZLB E&iT 

*' -T' ’S' • j the subject." 

‘"iMKtaMd 'p»st [Today, addressing air force of- a 

^anal Saturday with his war minister, Mohammed Sadek. at “ ’Pjlsdosed base, Mr. utllMil »J7£?C6Ci , & 

Sadat reiterated his position that * 

■ Egypt had decided to fight and g ut Eban Decries 

• . asserted that contacts with the ^ ccr,es 

Phnom Penh Front Quiet united states aimed at reaching ‘Extortion, Threats* 

■ a peaceful solution had been cut 

Scores of U.S. Bombers Strike ~5SSI 

. 4 -»t • ~ _ _ _ m States that we have no confidence Poreigii Minister Abba Eban to- 

| n All /fl IVotiAnc AT IrtAAOhivia 1x1 them. We cut off all contacts day denounced in strong terms 
All iall m* lift iXUUu U1 AXXmUU/lJ J Zia. for a peaceful solution with the yesterday's speech by Egypt's 


-,4 



Egyptian President Anwar 


Ass^r’^.:ed Prcii. 

Sadat (right) at the Suez Canal Saturday with bis war minister, Mohammed Sadek. 


"“both sJdea for the past troops, nearly sH of whom are 
7 The first, .verakra. of from West Pakistan. The guer- 
~s had contained no ^rfflaa TttoTjmU-^hadc . toward 

. ."accs to'Tndbr. ' India, rppr»neg by-tbe -ft aatanfc : 

yohya said, “On this ^^n the PaWsta^S^ apprmt* 

, ’ 1 . _ the border or cross it the' -Indian 

- -a "was w. ^ 

■ —m'jm* gg-jg — T toU0 *. thm 

_ ^ ^ tmttory'iiBWe 

^Lhtory relations. . ^ Pakistan Is seized and turn- 

'7_ : .‘/ e always emphasized, j n to guerrilla enclaves. Ac- 
1 „ ; -Jlcts do not solve any cording to unconfirmed reports, 
Therefore, while we re- jjj ^ areas, Indian troops have 
r l . ted to defend our honor , in on the East Pakistani side. 

- j , rial integrity, at any The according to the 

: - -tand for -peace and available evidence,, are hiding to 

. vlth all countries. In- accomplish their objective— a 

aur neighbors. friendly, lndepradent East Pald- 

d Pakistan have for Btan— without a full-ficale war, 

* d away their energies They are gambling that the 

f. '.es on annlng against Pakistanis will soon be forced to 

resources ‘ which abandon their military occupa- 
V been used to reap the tlon of East Pakistan because 
of independence for they lack' enough troops or equip- 
-- r j~yles.’ 7 • ment for a total war... 

— ijiitent also issued greet- Indian sources say their casual- 
..,-;igees who have fled tics have been “light." but re- 

— - "" anr| urged them to ports indicate that in. on"! battle 

*7e. This also was an alone— near. Kamalpur. on the 

• - . Ssk the new version ' of eastern side- of. East Pakistan — 

! • t.— - -- the Indians lost about. 80 men.. 

— — ... The Pakistanis, according to 

- •' r- by Mra. Gandhi r -' Indian sources, have lost at least 

-Win Diipatchu 6,000 men, with 12,000 more 

-7^5,Kt, not. 21^-Prime wounded, since 'March, when the 

- J^tHra Gandhi said to ' Pakistani troops moved into East 
r.\7_q today that. If Presi- Pakistan p> tay to crush the 

: = js “sincere" to his Bengali autonomy movement. 
=£:■ to India,- toe should Most of the Pakistani casualties * 

.... ' 7 ' StoeiichMujibur Sah- are -said to have been Inflicted 
: " cngall leader of East by the Bengali guerrilla to- 
-5 on Page X CeL 7) surgoata. 


ding Reds, Plan Merger 


■ By Paul Hofmann 



Nov. 21 fNYT) -— r 

T . mmnnkt . and ' UOD- 

labor . leaders an- 
" ‘iTwe today that they. 
~ in principle to merge 
Nations within, the . 
..-fifths.. 

-je sters of the new labor 
'-!':i'iey ore confident- that 

■•7;7 ; in- Italy bal \i an . 

i;7 ' fox 24 hours. Page 2. - • 

''' : ‘rill have the necessary 
, . ■? push through Tong- ■ 
7. !■■ • J reforms' is Italy. 

:1 *• I officials of-. Italy’s. 
-;sst labor federations 
Jere" tomorrow to dls- 
.v.nqtaWe and- detafls -Of 
irive. 

P iroblem is whether the 
^ should aTffliatc with 
■ Jtton a l or piilzMiiflp* 
st labor -leaders say. 

, .TJke to/continue thdr - 
\-y n with tha World Fed- 
Trade Urdoca, which 
;d by Moscow.litit they 
would settle fmr 
,v» ? > ihbvg to set up a new 
■•■tyrade union^ group. : . 
rrf j-Ccmmunlst labor nf- 
- insist they would not 
membership in -ttm. 
Confederation at 
■, -Unions, an anti-Com-- 
7' ’Bnization. The dlver- 
International 'affilia- 


tion will .not halt the merger 
movement,, it Is generally thought 
here.' - . . ^ 

A few anti- Communist labor 
organizers, a small minority here, 
predict that the merger will m e an, 
a decisive step to the Italia n 
Communist party’s progress to- 
ward political respectability. 

These critics contend that the 
Ttfljian party— the strangest in the 
West— will heighten its influence 
in organized labor, although the 
leadership of the three allied 
movements have agreed that no 
trade union official should be 
allowed to hold a job in any 
political party. 

The three groups intending to 
merge are the Italian General 
Confederation of Labor, a move- 
ment inghiriing Communists and 
: left-wing Socialists that reports 
3:4 million members; the Ita lian 
Confederation of la b o r Syndi- 
cates, predominantly Roma n Cath- 
olic, reporting 2-1 mfllioa mem- 
bers, and the Italian Union of 
Labor, comp rising Soci al Demo- 
crats and other moderates, which 
reports 13 million members. 

- T3ie . three .therefore are said 
to represent seven million workers 
of the nearly .20 million to Italy. 

. However, labor experts say that 
the membership reports . of ell 
three groups are inflated and that 
their dues-paying. rank and file 
barely total five million workers. 


Church Scores 
Terrorism in 
North Ireland 

BELFAST, Nov. 21 (API.— 
Leaders of the Catholic Church 
to Northern Ireland tonight con- 
demned terrorists for carrying out 
cold-blooded murders. At the 
some : timp they accused the 
British.. ■ of "immoral and 
inhuman” methods of interrogat- 
ing suspects. 

The strongly worded statement 
was released by William Cardinal 
Conway, primate of all Ireland, 
and six bishops. It .said: - 
"The ttall of . death, and de- ; 
kbructios stiBwontiaues: rn y r d ar s, - 
explosions in crowded places, 
destruction of public services and 

• of business anl Industrial prem- 
ises, Intimidation, the humilia- 
tion of young girls and the demo- 
ralization of youth. 

• "We declare once again that 
those who are responsible, direct- 
ly or indirectly, for these things 

'are bringing shame and disgrace 
bn noble and just causes, and are 
acting contrary to the law of 
Christ.' 

'Cold-Blooded Murders* 

"We condemn in a Special way. 
some particularly cold-blooded 
murders to recent weeks.” 

The death toll in Northern Ire- 
land's 27 months of torment 
stands at 159 as the Catholic- 
oriented Irish.: Republican Army 
pursues Its campaign to drive the 
British from the North and unite 
Ireland under the flag of the 
southern republic. 

In their statement the cardinal 
and the' bishops flayed the au- 
thorities for putting suspected 
subversives through the process 
known as “interrogation-in 
depth." 

A British government commis- 
sion reported last -week .that this ■ 
practice has led to cases of in- 
dividual ill-treatment among sus- 
pects held since the provincial ' 
government introduced intern- 
ment without trial last August. • 
“Men have been kept hooded 
mid standing, with arms and legs 
outstretched, practically continu- 
ously lor days nights on end 
until, from exhaustion, darkness, 
noise- and thirst, they, felt they 
were going out of their minds 
prayed for death," the Catho- - 
lie leaders said. 

“We condemn this treatment as 
immoral and inh mwm. It is un- ' 
worthy of the British people." 

Meanwhile, wintry weather 
brought relative calm to Ulster. 
Two firemen dial fighting a blaze 
that destroyed a sis -story hotel in 
Londonderry. 

The cause of the fire st the 
Melville Hotel was not immedi- 
ately determined, TJie hotel was 
damaged by a . bomb : explosion 
earlier this year. 

Earlier, British troops traded 
shots with gunmen to central 
Belfast. One terrorist was be- 
lieved to have been hit to the 
short exchange. Be apparently 
was drugged away by two com- 
panions. 

In another incident, a large 
land mine exploded between two 
British Artny. patrol cars on a 
border road in County Ar m a gh . 
There were no casualties. 

House, Senate Experts 
Fail to Agree on Aid 

WASHINGTON. Nov. 21 (UFD. 

— House and Senate foreign-af- 
fairs experts tried and failed to . 
find areas of agreement yesterday 
on their different versions of the 
foreign-aid package. . 

It was the. first attempt at 
working out a compromise. When 
It failed, members, agreed not to 
meet again until Monday, Noy, 39. . 


Paris Protest 
At Expressway 
On Left Bank 

■ PARIS. NOV. 21 (AF).— 

About 60 prominent French 
writers and artists petitioned 
the French government' yes- 
terday to drop its plans for 
an express highway to run 
through Pails along the left 
bank quads of the Seine. 

Three members of the 
French Academy, .novelist 
Henry de Montherlant, dra- 
matist Eugene Ionesco and 
film director Rene Clair, were 
among, the signatories, ot. the, 

: petition; ^ v: ' • 

Unilateral 
Troop Cuts 
Under Fire 

WASHINGTON. Nov. 31 (AF). 
—Sen. Charles Mathias, IL, Md., 
called today for the United States 
to seek mutual and balanced 
troop reductions to Europe and 
to reject early, unilateral reduc- 
tions. - 

”Let's reduce troop levels, but 
do it rationally, do it coopera- 
tively, do it permanently through 
mutual and balanced force reduc- 
tions," Sen. Mathias said in re- 
marks prepared for delivery to 
the Senate tomorrow and releas- 
ed. today for publication. He Is 
introdqctog a resolution calling 
' for gradual, withdrawal. 

. The: Senate Appropriations 
Committee voted U to 13 Thurs- 
day for a 50,000-man troop cut 
in Europe by Jane 15. 

"Our European allies have been 
stung, by unilateral executive ac- 
tion la the -economic area," Sen. 
Mathias said. 

“Let us . not aggravate this 
situation by unilateral legislative 
action , to the defense area." 

The Mathlaa resolution calls on 
the Senate to reaffirm American 
support of the North Atlantic* 
Alliance but says that the United 
States should move now to seek 
•mutual and., balanced’! troop 
reduction to- negotiations. 


Phnom Penh Front Quiet 


CAIRO, Nov. 21 (NYT > . — President Anwar Sadat has warned 
Egyptian troops alcng the Suez Canal front that “Egypt's decision 
is for the battle" s*d that they must be ready to “fight ferociously 
to prove to the J that we ore a fighting people." 

The Egyptian leader, on a tour of the front Friday anri yesterday, 
said he had made the decision to fight because there “is no longer 
any hope whatsoever of a peaceful settlement." 

Mr. Sadat criticized UB. “political maneuvering" and "Israeli 
arrogance." “I have come to tell you thst the ba'.ti? is at hand." 
Mr. Sadat told officers and soldiers along the car.n!. ncrsrding to 
a report by the official Middle East News Agency. “T.icre no longer 
is any hops whatsoever of a peaceful settlement. Our dcsisicn is to 
light." 

He added: 

“For the last 18 months we made maxim um efforts to tbt 
hope that our forces would ciors 
the canal without attack so as 
to save our men’s lives. We were W s*l 
certain that the battle was 
coming. Now the 1 percent of 

hope is dead, and there no longer {T 1 ** J - - A 
is any possibility of discussion on 'LjUt/BBcS/y zsLB l&u 
the subject." “• 

(Today, addressing air force of- Q*r,*3n* Q-»**>*>* 
ficers at an undisclosed base, Mr. £s fc?CGCi r £’ 

Sadat reiterated his position that * 

Egypt had decided to fight and J$ ut Eban Decries 
asserted that contacts with the ^ ccnes 

United States aimed at reaching ‘Extorlion, Tit rents* 
a peaceful solution had been cut 
off. the Middle East News Agency R,, Y„ va l 


SAIGON. Nov. 21 CAP).— Scores 
of UJ5. bembsrs struck over the 
weekend to ail four countries of 
Indochina, including North Viet- 
nam, while on upsurge to fighting 
was reported to South Vietnam. 
The battlefront around Cambo- 
dia's capital, Phnom Penh, was 
relatively quiet 

Battlefield ccmmunlqufe listed 
three American troops killed and 
eight wounded to an apparent 
ambush, a mine explosion and a 
helicopter crash. Twenty-cne 
South Vletnameee-were killed and 
eight wounded to a battle in. the 
Central Highlands. 

South Vietnamese troops were 
reported massing cn both sides 
of the Cambodian border, and 


The village was retaken almost 
without a fight by Cambodian 
troops backed by UB. Cobra 
helicopter gunsaip3. 

C hina A-Arms Noted • 
HONG KONG. Nov. 21 <NTT>. 
—The might of China's nuclear 
arsenal was brought up for 
special mention by North Viet- 
nam’s Premier. Pham Van Dong, 
in a speech in Peking yesterday 
lauding China’s support to the 
Vietnam .war. 

.Praising- the rspk' progress U- 
China's srience and technology, 
Mr. Dong said China had moved 
rapidly “into the ranks of ad- 
vanced countries which possess 


B-52 raids across the frontier to ?“ 1 I ?^„,. wea P? as ’ jaissito^ 


Cambodia raised speculation that 6ateJ ^ tes ’' ^ remarked 'they 
the Saigon forces soon would are developing powerfully - He 
follow With raids against. North ^ ™ of the 

Vietnamese base camps. Chinese people m the nuclear 

n . u test carried out in northwest 

rr« CWna ** Thursday. Mr. Dong 

• U.S. Air Force and Navy fight- spoke at a state banquet attended 

f r L b ?^J n ^L5 eir ^ h b y Chinese Premier Chou En-laL 
Inside North Vietnam this year. 

Pilots said they kno c k ed out two 

anti-aircraft guns 80 miles north Tjf'_- L ,_. L 9 _ 

of the Demilitarized Zone. JtiOOV&T S JCITLU 

The U.S. Command said the 
exchange was triggered when the rwi A • J 717* 

North Vietnamese anti-aircraft _fc O A±Kt 11 1X011 1 
site opened fire on two Air Farce 

F-4 Phantoms on a bombing mis- n n 1 , 

sion against Hanoi’s Ho Chi Minh J'Ooer 

Trail supply network to eastern WASHINGTON, Nov. 21 (NYT). 
Laos. —Republican leaders involved to 

Targets to eastern Cambodia the effort to re-elect President 
included supply lines and base Nixon are saying that the ad- 


United States,” he said.] 

Tonight, the lights were off 
along Cairo's most fashionable 
shopping street. Kasr el-Nfi. .and 
pedertriana walked in darkness, 
in keeping with the moed en~ 
Lsndered by Mr. Sadat's warning 
to the troops. 

Egypt’s armed farces were said 
to be to a state of standby alert. 
Leaves were reported canceled. 

Although the downtown section 
of Cairo was mostly dark, lights 
burned elsewhere in the city, 
underlining the general Impres- 
sion ^hat ah outbreak of fighting 
was not imminent. 

•Keep Training Intensively* 

Mr. Sadat indicated as much 
when he told the troops alcng 
the Suez Canal: “Until the orders 
far crossing are given, I want you 
to keep training and training 
intensively.'’ 

His report to the troops that 
he had decided to fight was dear- 
ly intended to set the scene for 
a showdown debate next month 
(Continued on Page 2, CoL 1) 


TT 9 T n , • • )rill require a change in the 

Hoover s January Retirement «Si i < * G S5?*S3?. 

To Aid Nixon Seen GOP Aim 

of Israel’s long-standing request 
By Robert M. Smith- ■ f °r. ioore Phantom Jets,' other 

WASHINGTON, Nov. 21 (NYT). The decision wbs that Mr. Hoover S^oT'Si^interi^sS^cS 
— Republican leaders involved to should not leave when be was settlement mv bp rimnnpri 
the effort to re-elect President under fire. : may be dipped. 

Nixon are saying that the ad- It fe not known whether Mr Eban. firing to reporters' 

ministration clans to ask J. Ed ear « , r wi- questions, said of Mr. Sadat's 


president. Anwar Sadat. Yet Is- 
rael reacted in restrained fashion 
to the message, which seemingly 
brings a new Middle East war 
one step closer. 

A government spokesman, asked 
whether the Sadat speech come 

• France invite. China to 
join Big Foar talks on 
Mideast. - Page 2. 

up for discussion to today’s meet- 
ing of the Israeli cabinet, replied 
cryptically: "Not in particular." 

. However _ in. private,- Exaeli of- 
ficials were willing to admit that 
Mr. Sadat's Insistence that ho 
no longer believes to any Ameri- 
can political intervention and that 
only a positive reply by Israel 
to the questionnaire presented 
by United Nations peacemaker 
Gu nna r V. Jarring last February 
could save the peace, knocked the 
final nail into the coffin con- 
taining the proposed Suez Canal 
arrangement. 

Israeli officials also concede 
that the latest Egyptian move 
will require a change in the 
agenda of discussions the Israeli 
pre m i er . Golda Meir, will have 
in Washington to. about two 
weeks. While she might raise 
with President Nixon the question 
of Israel's long-standing request 
for more Phantom jets,' other 
topics such as the American posi- 
tion on an interim Suez Canal 


camps above Highway-7, about ministration plans to ask J. Edgar Hoover ^ respond favorably to 


90 miles north of Saigon. 

Massacre of Monks Reported 

PHNOM PENH, Nov. 21 (AF). 
— Communist forces who occupied 
a village on the outskirts of- 
Phnom Penh massacred a group 
of Buddhist monks, It was claim- 
ed here yesterday. 

LL Col. Lon Non, younger 
brother of Cambodian Premier 
Lon Nol, claimed that the monks 
had been killed because they 
tried to prevent North Viet- 
namese and Viet Cong forces 
from Installing their mortars in 
the precincts of their pagoda 
near . the recaptured village of 
Tool Leap. . ' . 


B ^ er ’J* e ^6-year-dd director Idea of retirement after nm- 
ol the FBI, to retire this winter, t>»» bureau for 47 y ear s. 

What these politicians are say- According to reliable sotu 
tog privately I^ralJels Information administration officials may 
circulating within a small circle tsmnt to nersuade Mr. Hooves 


According to reliable sources, 
administration officials may at- 
tempt to persuade Mr. Hoover by 


° g ♦ a r !i in ^ ni ? tr ?fc 0n ^ ^ ri M sto and arguing that if Mr. Nixon loses litimi pressure. 


speech: “[It] combines military 
threats with political extortion 
and Israel must take it very seri- 
ously to both contexts.” He add- 
ed: “We shall of course not yield 
to military intimidation and po- 


outslde of the Justice . Depart- 
ment. According to thi* informa- 
tion, Mr. Hoover will be asked to 
retire to January. 

Both congressional and Justice 
Department sources report that 
the administration had in fact 
arranged for Mr. Hoover to retire 
last spring but the idea was given 
up when Rep. Hale Boggs, the 


to November Mr. Hoover Is sure 
to be dismissed by the Democrats. 
Their argument to him would be: 
Would you rather not retire now 
when we can send you off with 
great ceremonial honor and when 
we can pick your successor? 

Some Republican leaders, par- 
ticularly those concerned with the 
effort to attract the youth vote. 


Democratic ma jor ity leader, that Mr. Hoover’s con- 


charged that the "FBI was tapping 
the telephones of congressmen. 



United Press International. 

SNOW— Traffic on German antobahn between Stuttgart and Munich slowed down 
by season’s first now. The scene was duplicated in much of Europe. Story, Page 2. 


tinuatlon in office would be a 
serious political handicap for their 
party to 1972. They say that 
Mr. Hoover not only presents the 
image of a superannuated bureau- 
crat but is perceived on many 
college campuses as the head of 
a repressive and overly Inquisitive 
federal police. 

Some of these politicians believe 
that Mr. Hoover’s departure will 
be worked out so that any blame 
conservatives place on the admin- 
istration will rest with Attorney 
General John N. Mitchell rather 
than Mr. Nixon. 

Mitchell Decision 

If their expectation Is correct, 
it reinforces other reports that 
Mr. Mitchell will be resigning as 
attorney general in January In 
order to direct the Republican 
presidential campaign. 

Mr. Mitchell is under increasing 
political pressure to leave the Jus- 
tice Deportment. Already, po- . 
Utica! observers are saying, there 
Is an evident need lor someone 
with authority to make central 
decisions in the campaign and 
coordinate efforts. 

In addition, Mr. Mitchell’s 
duties as attorney general may 
come to compete for time and 
energy with his political responsi- 
bilities. And there may be ethical 
problems raised by one man hold- 
ing two jobs, whether his direc- 
tion of the campaign is formal 
or Informal. 


In another development, Israel 
today chose a three-war veteran 
to become chief of staff to Jan- 
uary, opening the way for Gsn. 
Bar-Lev to join the cabinet. Maj. 
Gen. David (Dado) Elazar, 48, 
was named in a government 
communique to succeed Gen. Bar- 
Lev. 

Sources have said Gen. Bar-Lev, 
47, will join the cabinet as a 
member of Mrs. Meiris Labor 
party, assuming the- commerce 
and Industry portfolio now held 
by Finance Minister Plnhas Sapir. 


Dayan Decision 
6 Cosf $20 Million 

TEL AVIV, Nov. 21 (UPI). 
—Defense Minister M 0 s h e 
Dayan's decision to call off a 
trip to the United States cost 
Israel $20 million, the news- 
paper Ha'aretz said today. 

Gen. Dayan last week yield- 
ed to Prime Minister Golda 
Meir so that she could carry 
Israel's case to Washington 
and the White House. He had 
been reportedly scheduled to 
meet Secretary of Defense 
Melvin R. Laird during a 
United Jewish Appeal fund- 
raising tour. 

Because he canceled the 
tour, Ha’aretz said, Israel 
lost money from 18 American 
Jewish millionaires from New 
York, Chicago and Los An- 
geles who had agreed to pay 
more than $1 million apiece 
for personal audiences with 
Gen. Dayan. 
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France Invites China to Join 
Four’s Talks on Mideast 


Big 


UNITED NATIONS, N.Y_ NOV. 
21 <WP i .—France has asked 
China 'whether It wants to take 
part in Big Four consultations on 
the Middle East, diplomats from 
the Bis Four missions report. 
Peking has not yet replied. 
Prance and China ore also ex- 


Battle Near, 
Sadat Tells 


Suez Troops 


(Continued from Pagr 1) 

fax the United Nations General 
Assembly on the Middle East 
crisis. 

Cairo’s authoritative daily. A1 
Ahram, stressed today that diplo- 
matic contacts would continue in 
preparation for the UN debate. 
The main purpose of the debate, 
Mr. Sadat said at the front, would 
be to obtain a resolution cal li ng 
upon Israel to pledge to withdraw 
from the occupied Arab lands. 

If such a pledge cannot be 
achieved, observers here contend- 
ed today, Mr. Sadat appears firm- 
ly committed to undertaking mili- 
tary action after his vow directly 
to the officers and men a long the 
Suez Canal. 

The Cairo newspapers report- 
ed today that soldiers and of- 
ficers had told Mr. Sadat they 
were eagerly awaiting the order 
to attack. 

"We are ready for any suicide 
mission," pilots were said to have 
assured the president. 

“Our motto is “victory or death,’ 
the commander of the northern 
sector of the canal front was 
reported to have declared. 


Arab Joint Defense Talks 
WKrH TTT, Nov. 21 COPI),— Arab 
foreign and defense ministers, as 
well 83 chiefs of staff, will meet 
In Cairo next Saturday to co- 
ordinate military strategy against 
Israel, Arab political sources said 
tonight. 

The meeting of the Arab League’s 
Joint Defense Council is one in 
a series of Arab conferences aim- 
ed at paving the way far a sum- 
mit early next year, the sources 
said. The foreign ministers met 
in Cairo earlier this month and 
will meet again in December. 


By Antbony ' Astrachan 

pec ted. to play notable roles in 
the General Assembly debate an 
the East, which is expect- 

ed to be held in early December. 

Neither Israeli nor Western 
sources expect either the Big 
Four or the Assembly to make 
any significant contribution to- 
ward reaching a settlement in the 
critical region. Nor do Arab or 
Soviet sources in rare moments 
of candor, although both the 
Arabs the Russians expect 

the Assembly debate to reinforce 
their diplomatic positions. Some 
Westerners +-bink that debate 
may at least put off the date 
when President Anwar Sadat of 
Egypt decides that he must start 
shooting. 

Stalemate Seen 

In any case, negotiations 
through a UJ3. intermediary, 
once thought promising or at 
least viable, are moving eo slowly 
they appear stalemated to all 
parties concerned except UB. 
diplomats. 

France, acting as chairman of 
the next Big Pour meeting, sent 
its inquiry to Peking after the 
Assembly voted to seat Peking 
on Oct. 35 but before the new 
Chinese delegation arrived here. 

French sources said they had 
consulted the other three powers 
before sending the query to Pe- 
king. The consultation was in- 
formal, however, which may ex- 
plain why other informed sources 
said that Britain learned of the 
French move only unofficially 
and the United States only at 
second hand. 

China Bhww Twffla 

Meanwhile, Red China blamed 
India Friday for the tension be- 
tween India and Pakistan. 

The statement before the 
General Assembly's Social, Hu- 
manitarian arid Cultural Commit- 
tee was the strongest yet made by 
a third country on the conflict. 

Fa Hao, the Chinese delegate, 
did not refer to India by name . 
In his brief speech but his mean- 
ing was clear. 



Strike Halts 
Italy’s Trains 


For 24 Hours 


200,000 Workers Out 
In Dispute on Raises ' 


United Pres* International. 

TRADING — TJ.S. Commerce Secretary Maurice Stans (left) 
t alking to Soviet Premier Alexei Kosygin in Moscow. 


Stans Arrives in Moscow, 
Holds Talks With Kosygin 


U.S. Bishops Call 
For End to War 


Poland Cuts 
Repatriation 
Of Germans 


By James Feron 

WARSAW, Nov. 21 (NYT).— 
Poland has sharply curtailed the 
flow of ethnic Germans to West 
Germany recently, according to 
informed sources here. 

They say that those seeking to 
Jain relatives In West Germany, 
under an arrangement made a 
year ago in the treaty normaliz- 
ing relations between Bonn and 
Warsaw, are often refused ap- 
plication forms or transit docu- 
ments. The Polish view is that 
many of those applying are not 
entitled to do so. 

West German Red Cross offi- 
cials, who are handling the trans- 
fer with their Polish counter- 
parts, arrived here last week 
in an effort to remedy the sit- 
uation, apparent since Septem- 
ber. 

The Issue focuses on former 
German nationals living In Po- 
land's "western territories"— the 
40,000 square miles of prewar 
Germany acquired by Poland un- 
der the 1945 Potsdam Agreement. 
The transfer is inscribed In the 
Bonn- Warsaw treaty. 

Polish and West German esti- 
mates at how many people are 
involved differ widely. The dis- 
pute was so far from compromise 
that it was finally omitted from 
the pact, initialed just a year ago. 

According to the Germans, 
there are nearly 1 million even 
after the flight or ouster of sev- 
eral million just after World War 
n and the negotiated transfer 
a decade later of 220,000 others. 

The Poles put the figure In the 
"few tens of thousands" sfc most, 
saying that the majority of those 
considered German by Bonn 
either are of Polish stock or have 
became Polish since then. 

Polish officials are understood 
to consider many of the appli- 
cants fraudulent or "opportun- 
istic,’' while the West German 
authorities are reported to be ar- 
guing that Polish education and 
even Polish names were often 
forced upon ethnic Germans who 
remained behind after the war. 


WASHINGTON, NOV. 31 CNYT). 
—The American bishops of the 
Roman Catholic Church approved 
a resolution Friday calling for an 
end to the Indochina war "with 
no further delay.” . 

The document, adopted almost 
unanimously at top end of their 
five-day meeting here, was a re- 
vision of a stranger statement 
that provoked heated debate 
Thursday. 

The key sentence in the final 
resolution appeared to be the 
following: 

"At this point in history It 
seems clear to us that whatever 
good we hope to achieve through 
continued involvement in war 
is now outweighed by the de- 
struction of human life and of 
moral values which it inflicts." 


Acquitted 12 Yean Later 


WETTINGEN, Switzerland, Nov, 
21 (AP). — A shoemaker who serv- 
ed 12 years of a life term for the 
slaying and $25 robbery of a junk 
dealer has been acquitted after 
a retrial. Walter Gross also will 
receive $32,500 compensation for 
the time spent In JalL 


MOSCOW, Nov. 

Secretary of Commerce Maurice 
H. Stans arrived in Moscow yes- 
terday on an 11-day visit to the 
Soviet Union and met with Pre- 
mier Alexei N. Kosygin to explore 
ways of expanding Soviet- Amer- 
ican trade, which has been lagging 
behind Moscow’s exchanges with 
other Western Industrial nations. 

Mr. Stans, who Is the first 
member of President Nixon’s 
cabinet to visit the Soviet Union, 
met with Mr. Kosygin for three 
and a half hours. Later, he said: 
“It was a very thorough and 
serious discussion in which a 
number of constructive proposals 
were advanced for more detailed 
study." 

Today, Mr. Stans, 63, who la the 
first secretary of commerce of 
the United States to come to the 
Soviet Union, went sightseeing 
in Leningrad. He returns to 
Moscow tomorrow for talks on 
trade. 

An Element 

The visit has been described 
both In Washington and in Mos- 
cow as an element in the gradual 
improvement of climate between 
the two superpowers In prepara- 
tion for President Nixon's visit to 
the Soviet Union next May. 

The commerce secretary has 
taken a seemingly optimistic view 
of future trade prospects, suggest- 
ing that there was a potential 
of as much as $5 billion worth of 
trade gnnrmny with the Soviet 
Union. 

The Soviet Union's total volume 
of foreign tralde last year was 
about $25 billion, roughly two- 
thirds with other Communist 
countries. 

Mr. Stans, In his discussions 
with Soviet ministers. Including 
Nikolai 8. Pat ollchev, the foreign 
trade chief, and Nikolai K.- Bai- 
bakov, the economic planner, la 
expected to deal with Soviet 
demands for credits and eased ex- 
ports of advanced American tech- 
nology and to survey the Soviet 
Unions own potential for sup- 
plying goods of interest to the 
United States. 

In an apparent goodwill gesture 
timed to coincide with Mr. S tana's 


By Theodore Shabad 
21 CNYT). — visit, the Commerce Department 
has approved 54 more export 
licenses authorizing UJS. com- 
panies to ship fafl ufffrHai equip- 
ment worth $528 million to the 
Soviet Union for a truck manu- 
facturing complex under construc- 
tion on the Kama River, 500 miles 
east of Moscow. 


French Warned 
About Inflation 


ROME. Nov.- 21 CAP).— Rail- 
way service to Italy was halted 
today lii a afhour strike of. the' 
nation's 200,000 trainmen. 

- The strike, . called in a cam- 
paign tor h ig h er pay, more 
health protection and modern- 
ization of the. ran. system, was 
scheduled to end tonight .and -to 
be followed -immediately ' by a-, 
one-day walkout of -the rail ays-, 
tern's maintenance and office 
workers. • 

The p^yu rnwiwifr - said the uni oh 
plan would ' add $480 *"*»*"" to 
tile $1.1 wiTirm deficit of the 
state-mn ^railway system. 

Other strikes were also held 
or scheduled. 

Elementary school teachers 
threatened to walk out next 
Wedn e sday and Thursday in a 
-dispute over career regul a tions. 

. Fishermen tied up ’their boats 
-yesterday in a one-day protest 
for ht ghwr earnings shep- 

herds and farmhands scheduled 
one-day walkouts on a region-by- 
reglon basis this week. They also 
want more pay. 

The country's tax offices are 
scheduled to be closed Nov. 29 
and Nov. 30 in a wage dispute. 

Newsstands throughout the' 
country plan to close at noon to* 
mor ro w in a half-day protest 
against the arrest of several 
vendors in Milan and Turin on 
charges of distributing Obscene 
publications. 

The union of customs inspec- 
tors declared a three-day nation- 
wide strike, starting tomorrow, 
for better working conditions. 
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U.S. Will Recall and Detoxify 
Defoliant Banned in Vietnam 


By CJeofge C„ Wilson 

WASHINGTON, Nov. 21 CWP). nam with- Grange and * 


PARIS. NOV. 21 (AP).— New 
anti-inflation measures are in 
store if prices rise beyond govern- 
ment predictions, Finance Min- 
ister Valfiry Glscaxd d’Estalng 
warned Friday. 

In a broadcast an Radio Europe 
No. 1, a non -government network, 
Mr. . Glscard d’Etfalng said the 
tolerable limit will be rises of 
three- tenths of 1 percent per 
month in the next couple of 
■mnintJm, artri two- tenths of 1 per- 
cent by the end of March. 

By comparison, the October rise 
was six-tenths of I percent, ac- 
cording to the best early indica- 
tions, be said. 


Strike at Alitalia in U.S. 
NEW YORK, Nov. 21 (AP).— 
Two hundred union members 
have gone an strike here against 
AUfaita airlines . 

Accor ding to a spokesman fear 
the International Association of 
Machinists, the strike concerns a 
refusal by Alitalia. to grant pay 
increases In contracts reached be- 
fore President Nixon's wage- 
price freeze an Aug. 15. 

Employees Involved In the 
strike are ground personnel, In- 
cluding ticket agents, baggage 
handlers, cargo waiters and com* 
missaiy workers. - 
An Alitalia spokesman said 
operations had not been affected. 


Rightist Party in Germany 
Names Lawyer as President 


Scheel Reveals Groundwork 


Ministerial-Level Contacts 
Prepare for Europe Parley 


Yachtsman Rescued; 

9 Days in Atlantic 

LONDON, Nov. 21 (API. — A 
26-year-old British yachtsman 
was rescued Friday after a nine- 
day ordeal aboard a rubber dinghy 
In the wintry Atlantic. 

Radio Arcachon, a French mari- 
time station, said he was picked 
up in the Bay of Biscay by the 
Norwegian tanker Poland*. 

Royal Air Force planes and a 
French warship began searching 
for Mr. Davies when his yacht, 
thu Louise, M-nfc off the north- 
west tip of Prance Nov. 10. His 
companion, John Farr -Clarke, 22, 
was picked np from a liferaft by 
a French trawler after 15 hours. 



PARIS, Nov. 21 CAP).— West 
Germany’s Foreign Minister, 
Walter Scheel, said yesterday 
that recent West European 
m i n is te rial contacts with the 
Warsaw Pact countrio have 
been part of the careful prepa- 
ratory work for a European 
security conference. 

Mr. Scheel told newsmen after 
attending a session of the 
ministerial council of the West- 
ern European Union that his 
forthcoming visit to Moscow had i 
the same objective. 

He said m ost o f toe foreign 
ministers of wau— which com- 
prises the Khr f inmmnn Market 
members Britain — have 

recently conferred with their 
Warsaw Pact colleagues. 

. . ‘Concerted Action’ 

“All these discussions have serv- 
ed to prepare the European, 
security conference," he said. 
“This is essentially a matter of 
concerted action so that the 
preparations are undertaken with 
the greatest care. It is, more- 
over, in this context that I am 
going to Moscow next week to 
meet my Soviet colleague, Mr. 
Andrei Gromyko." 

[Discussing earlier talks he 
held with toe French, Mr. Scheel 
said there was a reconciliation of 
views between Bonn and Paris 
about the monetary crisis, but 
that any firm agreement would 
have to await the meeting of 
Chancellor Willy Brandt and 
President Georges Pompidou on 
Dec. 3 or 4, UPI repeated. 

[France and West Germany 
have not been able to agree on a 
common monetary policy up until 
now. Bonn favored floating 
tviB mark while French, officials 
believe in strict controls on cur- 
rency moveme nts.) • 

Meanwhile* WJEU will remain 


intact even though one of Its 
reasons far being— to act as a 
meeting place tor Britain, and 
toe Common Market members — 
has now disappeared, Maurice 
Schumann, French foreign min- 
ister, said. 

He sai d he believed generally 
that the wjso ■‘still has a role 
to play” in the future of Europe. 


At Least 20 Die 
As Viaduct Falls 
In Rio de Janeiro 


RIO DE JANEIRO, Nov. 21 
(AP).— A collapse of a viaduct 
meshed 14 vehicles at an intersec- 
tion here yesterday and cost an 
estimated 30 lives. 

Firemen and volunteer rescue 
workers, including Boy Scouts, 
continued today to sift through 
the 800 tons of concrete chunks 
that smashed down on a bus, cars, 
and a truck. 

The collapse occurred while 
heavy traffic was waiting at a 
stop light and apparently began 
while a truck was crossing over- 
head. It appeared that same of 
toe victims were pedestrians 
caught . rcr»rf«n* the falling mass, 
which an eyewitness said made 
a noise like “a horrible thunder.” 

The viaduct, still under con- 
struction, was designed to expedite 
traffic through toe congested 
northern district of Rio. 

At Brio Horizonte, 200 miles 
north of Rio, firemen were stm 
digging through a hill of refuse 
that collapsed Thursday and 
covered . three huts in a slum 
area', burring as many as 20 per- 
sons. Four bodies have been 
recovered. 


By John M. Goshko 

BONN, ' Nov. 21 (WPVj— West 
Germany’s ultra-rightist National 
Democratic party has elected 
Martin Mussgnug, an obscure 35- 
year-old lawyer, to succeed toe 
controversial Adolf von Th&ddea 
as the party’s national chairman. 

Mr. Mussgnug was Chosen late 
last night by delegates to the 
party's national congress in the 
northern German town of Hobs- 
minden. Earlier, Mr. von Thad- 
den stunned the congress by an- 
nouncing his resignation from the 

c-hfLtrmftTi atri p. 

Mr. Mussgnug Is a member of 
the NPD delegation in the legis- 
lature of Baden- W u erttexnberg, 
toe only state where toe NPD 
is stm represented by elected of- 
ficials. 

He also is regarded as a pro- 
tege of Mr. van Thadden, and his 
election represented a victory for 
the relatively moderate forces in 
toe party anxious to counter 
charges that the NPD is an ex- 
tremist and neo-Nazi organiza- 
tion. 

Criticized by Radicals 

Mr. von Thadden had come 
under fire from the more radical 
elements In toe leadership who 
blamed his pursuit of respect- 
ability for toe party's precipitous 
decline at toe polls. However, 
In last night's showdown vote, 
Mr. Mussgnug defeated the lead- 
er of toe radical faction, Sieg- 
fried Poehlmann, by 259 votes 
to 189. 

In accepting the results, he 
announced that he would continue 
Ml 1 , von Thadden's polic y of at- . 
tempting to bring toe NPD to 
power "through toe polls and not 
through the streets.” 

He takes over a party whose 
fortunes are at their lowest ebb 
since its founding in 1964. During 
the 1960s, the party made sub- 
stantial inroads with toe electo- 
rate and won representation in 
seven of the 10 West German 
state legislatures. 

Its Initial successes caused con- 
siderable fears outside Germany 
about a revival of Nazism. S ince 
1969, however, when the NFD 
toiled to win the 5 percent vote, 
in the national elections neces- 
sary to qualify lor the federal 
parliament. Its course has been 
steadily downhill. 

It since has Inst Its representa- 
tion in six state legislatures. And 
the expectation is that it will 
also be wiped out In. Baden- 
Wuerttemberg when that state 
holds elections next spring. 

Most political observers here 
have written the NPD off as an 
but dead. And, unless Mr. Muss- 
gnug can somehow arrest the 
trend, the party is expected to 
diminish to the status of the 
handful of tiny yn«i Impotent 
e x t r e mist organizations on the 
far right fringe of West German 
politics. 



—Mare than a million gallons of 
Agent Orange^ the strongest US. 
defoQant used in toe Vietnam 
war, are being shipped back to . 
the TJhited States. Its use has 
been banned since April, 1970. ; 

Adminis tration nfrirdais • con- 
. firmed . the plan Friday night, but 
would not- give details other than 
to .say that the substance was 
to be detoxified. . .. 

The chemical lias been spray- 
ed heavily over the Vietnamese 
countryside to: take leaves- off. 
trees and to poison crops In a 
policy to deny the enemy -cover 
and food. It is judged fay UJ3. 
scientists ~to be harmful- to ' 
human awfl anfapai hfe. • • 

In April, 1970, toe Department 
of Agriculture found that the' 
chemical cornpound.2,4,5-T posed 
an "imminent 1 haxard" to human ' 
health; Grange Is half 2AJWT 
and half 3,4-T.US. scientists have 
also stated that Orange contains 
another worrisome chemical, 
dioxin, which was not present fix 
the herbicide when it was . in- 
troduced. 

Deputy Secretary of Defense 
DavkL Packard banned the use 
of Orange in Vietnam Immediate* . . 
ly .after the Agriculture. Depart*. - 
ment determined It wag hazard- . 
ota, but critics said toe ban came 
tor too lata. ■ 

Through 1069, -UJS. planes had 
sprayed 5.5 million acres of Tiet- 


toxic herbicide called/White. The 
names come from the color-cod.- 
ed stripes' ion the shipping drums 
of the defoliants. 
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known as Blue continue to be us- 
ed by- btfto- Americans, and south 
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. Pakistan/ and stop the -£farce? - 
of holding re-elections to the Na- 
tional Assembly. . r . 

Mrs. Gandhi's comment, made 
at a news ', conference, far the 
first offidat reaction to President . 
Yahya's peace off er, which.-. came 
as. a' surprise . to .many observers 
here.. . 

Mrs.- <^mdhi^wfthjpdfc; rejecting 

Resident Yahyab .overture' out*..: 
right, reiterated India's position 
on the Bast . Pakistan crisis. 

She- also ;*aid:Frettdent Yahya 
should -settle ..the issue: with the ; 
“freedom- fighter^-cf East' Fak- 
istan, V'-.-.v: ■ " ' :-. >V . 

Eaaifetfvas she spoke at. a public 
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Martin Mnssgnnff 


UHL 


Vatican Aide Reports . 
Gain in Polish talks 

ROME, Nov. 21 (UPD.— The 
Mbst Rev. Agostino Castocii re- 
turned yesterday from talks with 
toe Polish government , ap'd said 
that definite progress had been 
made toward noriwdtoatiau of 
Vattcan-rPolisb relations. 

Archbishop Casaroli, secretary 
of the' Council of Church Public 
Affairs, said Chat the Warsaw 
talks were marked by no- 
ticeable eloseness - of positions, at 
least on some fundamental 
points." 


y; 


one-day snowfall , equ^l - ^. 
which narinally - 

months. ■ ^ v- •' ’■* ■■ -o ' — 


French Judge Would Trade 
Drug-Case Data With 1/.S. 


. PARIS, NOv. 21 GEteutenO.-* 
The judge Investigating the 
French side of a Franco- American 
heroin smuggling scandal Involv- 
ing members of the French 
secret service wrote to UJ3. at- 
torney Herbert Stem today of- 
fering to exchange statements 
by toe accused men. 

Authoritative sources said 
Judge Gabriel Roussel told Mr. 
Stem that he would send him 
the declarations of CoL Paul 
Fournier, alias Paul Ferrer, of 
the French secret service (SDK 
CE) in exchange for those made 
to American authorities by air 
leged former agent Roger De- 
louette, arrested last April and 
indicted last Tuesday by a 
Newark, Nj., grand jury on 
heroin smuggling charges. 

Both Mr. Stem and. Delouette’s 
lawyer have refused up to now 
to let French poUca question 
Ddkmette, because under French 
law they could not promise him 
immunity from prosecution. 


Indicted C6L Fournier, in his 
absence, on smuggling charges, 
after Delouette ~ told UJ9. police 
that CoL Foumiar had master- 
minded the ’ ope ration, involving 
96 pounds of herblh worth $12 
million. 

. Questioned 5 Hours 

Judge Roussel questioned CoL 
Fournier for five hours last 
Tuesday, and the secret-Eervice 
official ■ mtdnfompd afterward ' 
that Dekraette’s charges -were 
sheer lunacy. 

But there is no doubt that toe 
French government is worried - 
about failing morale in the secret 

service. 

Defense Minister Michel Debrd, 
whose ministry has jurisdiction 
. over toe SDRGE, said yesterday . 
that the government fully sup- 
ports toe service. 

Mr. Debrfi, in Strasbourg- tor a. 
conference of. the ruling G&ulUst. 
alliance, stressed the govern- 
ment's confidence in Alexandre 


Desk problem. 

India will always take its own 
decisions, she said. inde- -. 

pendenee will not bo toll if wo 
act oh what othmx want " . , 

India's' position atoce -the Egst 
Pakistan, crisis "broke -out eight ■ 
months ago hak been that, it 1 
must be settled between the ' 
Pakistan military regime and tbs 
people of the Easb-- 1 ^^ mot b©*' 
tween ’ India and Pakistan, 

Mrs. Gandhi called ah' .toe In- 
dian people to meet the chaHrage • 
and the burden of the : 9^00,000 
East Pakistani refugees. vWe have 
to show that to spite of all dif- 
ficulties, the people of India FfiL: 
go on building the country," ahe ; 
said. - *. 

A curfew^ was damped on K&- 
rimgahj after' the shelilng. *. The 
Press Trust of India saUl Pak-; 
Istani troops and Indian, harder, 
security forces exchanged fire far 
seven hours across the border. 



<i35,F). 

The - : passenger 
.bound for; 
aboard; ran aground i 
skaer, 30 miles 
holm. .There were ho/i 
injuries. 

Denmark reported : »%>i'ad 

pmt to nOTtoero -JW 1 ^:' :i - 
closed At dude, and ^ 

rodtes-from 
*WP: 


Uganda Reope^s^^: 








Manila Sentences 

Kidnapper to Die 


Sto also de 

thm SDHCE. 


US, 'Aide to Discuss 
New Ties in Sudan 


WASHINGTON, Nov. 21 (UPD. 
—The State Department said yes- 
terday that David Newsom, as- 
sistant secretary of state for. 
African affairs, would vJsiit the 
Sudan early in December to dis- 
cuss normalization of relations. 

The Sudan and other Arab 
nations broke diplomatic rela- 
tions with the United States in 
June, 1967, following, the Arab- 
Israeli war. 


estoril 



SUN AND FUN THE WHOLE YEAR ROUND! 

This labalmi hol id ay opal has mtilhlnf — puts dr, magnificent 
bMchsfl, nporb hotsls. typical restaurants, all ■parts, -beaatlfal 
vmlwi, a luxurious casino with tebalms shows, xonletto -««* 
slot nacUsei, slghldabi • . • plus yooMroaad ssnshino! ' 


LET US TELL TOP MOHIU- JUHTA PE TUHISMO, EST O RTt , POBTUGAL 


Mr. Debrd said of toe 8DECE 
'The quality of the service is 
certain. It is no doubt because 
of this quality that so many 
campaigns, on so many occasions, 
are started against 'it." 

He said secret services; in other 
countries, apart from the Com- 
muntat ones, where the press Is 
not free,- have the same problem. 

In an apparent reference to 
CoL Fournier’s Implication in the 
case, Mr. Debr6, without naming 
Delcraette, said, “The accused 
has made terious accusations to 
reduce the sentence he Is await- ^ 

log. . 

“The guilty person "wfll be 
punished - and his a ccomplices 
sought out and punished. As. for 
toe leaders of the 8DECE, with ' 
my support and with the support 
of the government, they will con- 
tinue to work far the good of toe. 
state.** 


MANILA, Nov. 21 (Reuteris)^ 

A Filipino gunman -today was sen- , 
fenced to be executed to the 
electric Chair for holding a 14- 
year-old American girl hratage to 
her home far lo hours and col- . 
lecting a $2^00 TxnsaxiL 
SDvestre Mate, 31, was convict* 
ed on. a kidnapping charge 'to. 
which he pleaded guilty. He eo-: 
tered the home of claaries Butler 
outside Manila last Nov. I- and 
held the girl. Sutie BUtier. An in- 
termediary arranged for. payment 
of the money in exchange for the ' 
girl's safety. Mate was- arrested 
toe next day. “. " 


- MUTOKULA, ' 

(Reuters).— Ugandan' 

Idi Amiri today 
da’s "border with ' 
rince' July- becahse 
an tovaslon -.'By." 
.mmounced- immediate ' 
of direct telgahone, afc.* 
steamer commuhiratiqb^i 
toe.twb.counteles. 

Stressing Ueands^ wfeD 
operate ;with ..other ' 
tries, Gen. Amia offered] 
military or : finanriftb ' 
were . attacked from oi 
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Brazil Metes 33 Years : 


To Death Squad Man 

RIO DE JANEIRO, Nov. .21 
CAP ). — A court to Vitoria, north : 
of here, has sentenced a police?* 
man to 33 yean in . prison on 
death-squad murder charges, the 
ajb news ageney. reported.- 1 
. The main, evidence him , 

was bullet s, extracted from bodies 
of victims of the squad which , 
matched the markings made, .by 
his .Se-cftl&er gun. ' : 
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Vienna Enyoy in China ‘ ' 

TOKYO, ' Nov, 21 (AP). -Aus- 
tria's first ambassador to fgiinjt, 
Hans Th&lberg. .arrived In. Peking . 
by: train Saturday,: the official 
New China News' Agency report-, 
•d- todays i 
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^Ql jrce Could Rise 8% 

^%Board Head Qnestioned 
Granted to Miners 





By George Larduer Jr. 

STOW, Nov. 21 (WP). I5 pcrccnt called far In the bitu- 
adnoas coal contract von by the 
: Unified Mine Workers. 
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chairman George 

yesterday 

aJV' government-approved 
P jJ Vifor tbe nation's . coil 
Increase coal prices 
percent. 

W*fore the Joint Con- 
^Economic Committee. 
Jlfc, ^»as pressed repeatedly 
Anflatianaiy impact of 
approval PSSday of 
toge increases of some 

g ; iliators ■ ■ 

g fe Waste 
fgfentagon 

B&3TON, Nov, 31 (APJ. 
S^jL^s. Senate- critics of 
cw; Spending blamed the 
waste after a re- 
b jjjjpfc weapons technology 

what’s happening 
■j-"' money we’re spending 
s 3y> billion n year?" said 
, c#t . c*?‘ m Pismire. D.. Wis. 
— it \ . ^ye have to show for 

i weapons? Practically 

j.^.t.rosmire . and Frank 
Idaho, were ques- 
editors of the duthar- 
“J 5 * tie's Weapons Systems 
J^iwrtcd last week that 
*u has the initiative in 
^tthnblogy. 

for a long time It 
r* ^led — with considerable 
i* 4 fii'— that the NATO 
J^iyada dear lead in the 
^ jit of s o p h i sticated 
^ ^the editors said in the 
volume published in 
}t is now dear that the 
r rj . ias extinguished that 
is outstripping the 

cvr* ,'niti Advances 
Sorted Soviet advances in 
'-^.aments, on operational 
i !sr;e system, around Mob- 
cs* r- : arlp- warning radar sys- 
‘'fragmentary evidence’' 
*v-. emerging weapons in- 
supersonic swing-wing 
^T-'* bomber that they said 
-:r:ot the equivalent U.5. 
•;. P 'sr. 

-Z^roymlre, Who has led 
""-Wforts against the C-5A 
: .‘~o plane, the Navy’s F-14 
J..~S fighter and other 
■Jt, be calls wasteful, c ha l- 
vTUme of the Jane’s editors' 
^findings but not their 
^.rcnclusian. 

',' r worried.” he said. "It 
*~le the Soviets could be . 

os in technology. But 
^ because we’re spending 
— J-9 money; It’s because 
•-Siting it so fantastically." 
~ rapport -’Warnings - 
t^nndusion by Jane's ap- 
support warnings from 
>- of Defense Melvin R. 
i.eat the Russians began 
-.-off space spending in 
II o concentrate an military 

'Vllle the Pentagon presses 
research money from 
L~~' Sen. Pnmnire says that 
ssians are pulling ahead 
- ■jse the Pentagon “puts 
. in boondoggles like the 
keeping 300,000 troops 


•I. issfa Takes Lead 
V-SGTON, Nov. 21 CReu- 
/’"T* United States has lost 
*al superiority over the 
^Vj-ton in Polaris-type mis- 
Democratic presi- 
^ " Contender Sen. -H e n r y 
t. Washington said today. 
-• Jckson, who is in close 
L the Pentagon and 

rr, ^strong defense posture, 
* 1 ‘'Russians are continuing 
offensive weapons at 
=?.< tedented rate. - 
-I the discovery was made 
I’-jV'ist few days that the 
iV; - are in the process of 
';! their 42d Polaris -type 
' . which he described as 

. .ews. The United States 
laris submarines. 


J: ;Si rient Called 
ble Soon in 

mf'j 

- Dock Strike 

“ ; » — BEACH, Nov. 21 CAP). 
‘;s. ! ■rf'f-ora, aided by the gov- 
■/ - } p top labor mediator, 
; ward settlement of the 

' > East and Gulf -Coast 

strike with mixed 
progress In taScs bere. 
■L’ : • St. deral mediator J. Curtis 
:_i , . Id the negotiations had 

’’’ e progress "in the sense 

- - ' “ ^t» ; 5 touring to the Issues 
-■ og lor solutions.” 

• Anthony ficofito, vice- 
•* ; 01 -the InternaHanal 

' ‘’.'Omen’s Association, AFL- 






said the parties might 


:'e-ar? 


[.. -feement on. seven major 
issues, with local ara- 
^*/’he co m p le t e d later. 

very etderprlsiny” said 
rvfi • ts of Mr. Scotto*s assesa- 
/wt-' 7 can Happen. 1 Wouldn't 
V aldat happen, if things 
ig, well meet all night-'* 
tV^A'is representing about 
rlking longshoremen in 
the • North" Atlantic 


- Association. 


copy 
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CUTS 


sen. W imam Prosmire, D, Wis, 
the ctuxuniitee dinfanw mm he 
was : Shocked, - astonished and 
mu prise d 0 at the decision, which 
was banded down by a. vote of ID 
to 3. 

- - Tto dissenting public members 
■of the tripartite board estimated 
the pay tttCreaaj at Z6A percent. 

"Raft ttn*e times over your 
f£5 . percent! guidelines.” Sen. 
Frsxmire said. “Tour position 
must xeetn to be very soft to 
' most Americans in holding down 
wage increases." 

. “No.” Mr. Boldt said. "I have 
an abiding faith in the American 
people, . They know that con- 
troWns: inflation is vital.” 

“But we. have to rely on you,” 
Sen. Prcconire replied. 

3 Hours of Testimony 
The testimony took nearly three 
hoars. . Rep. Henry S. Reuss, D, 
Wis., said he was especially upset 
by. the Pay Board's failure, in 
announcing the decision, to spell 
out what it would do to coal 
prices. 

A federal judge before his ap- 
pointment to the board. Mr. 
Boldtj 67, said the question . of 
higher oral prices i* an issue for 
the price Commission, not the 
Pay Board, to decide. 

He Indicated that his staff 
made no independent assessment 
of the contract's potential impact 
on prices. But he said that coal- 
industry spokesmen estimated 
the full three-year pact would 
add 91 a ton to the cast of bitu- 
minous coal and the first- 
year pay increase alone— to which 
the Fay Board limited its ap- 
proval— would cost about 55 cents 
a tan. 

Coal prices, Mir. Boldt said, 
now range between 96 and 97 a 
ton. As a consequence, if the 
average were $8.50 a ton, an 
increse of 55 cents would rep- 
resent an 8.4 percent jump in the 
price of coal. 

The price ffnmmterinn has 
adopted a general guideline of 25 
pe rcen t for annual price increases, 
but has- said 'that bi ghpr labor 
costs will be taken into account 
in TWftWnp ihc rulings. 

Many's Pay Babe 
Moving to other questions. Sen. 
Charles H. Percy. R., UL, brought 
up the pay raises that the AFL- 
CIO voted for federation presi- 
dent George Meany and secre- 
tary-treasurer Lane TTh-vin-nri at 
its convention Friday after the 
“cool reception" accorded Presi- 
dent Nixon during his talk to the 
delegates on wage and price con- 
trols. 

They raised Mr. Meaay’S salary 
from $70,000 to $90,000 & year, an 
increase of about 28 percent, and 
Air. Kirkland's from 945,000 to 
$60,000 a yor, an'- Increase of 
33 1/3 percent. 

Sen. Percy, noting that the 
raises ore to go into effect next 
week, asked Mr. Boldt what the 
Fay Board intended to do about 
them and whether Mr. M ea n y. 
who sits on the board, would 
have a vote on the matter. 

' ‘ Mr. Boldt said he saw no reason 
to rush into the issue, “a rela- 
tively minor matter*’ that would 
first have to go to an executive 
salary committee that has yet to 
be appointed. 

An associate of Mr. Messy's at 
the AFL-CIO convention . in 
Miami Beach meanwhile indicat- 
ed that Mr. Meany was “embar- 
rassed” by the pay raise,, ap- 
parently intended to tweak -the 
Fay Board and the Nixon ad- . 
ministration. 



Associated Freu. 

THE PRESIDENTIAL TOUGH— Students from Cin- 
cinnati’s Wyoming High School government class 
visited the White House Saturday and received an un- 
expected bonus when they met with, talked to and 
actually touched the 37th President of the U.S. 


White House Hints at Veto 


Senate Votes Today on Using 
Taxes for Presidential Race 


By Spencer Rick 


WASHINGTON. Nov. 21 (WP). 
—With a final Senate vote on 
the issue scheduled tomorrow, the 
White House has stopped up its 
campaign against a plan to give 
the Democratic and Republican 
nominees up to 920.4 million each, 
and George Wallace up to $65 
million, for the 1972 presidential 
race. 

Clark MacGregor, chief White 
House lobbyist on Capitol Hill, 
said at a news conference yester- 
day that if the campaign financ- 
ing plan were attached- to the 
President’s tax bill, Mr. Nixon 
“would necessarily have to con- 

ConnaUy Denies 
Ambitions for 5 72 

WASHINGTON. Nov. 21 (NTT). 
— John B. ConnaHy last night dis- 
avowed any ambition to share the 
Republican ticket with President 
Nixon in 1972. 

The Treasury secretary, a Dem- 
ocrat whose rapid rise to promi- 
nence in the Nixon cabinet and 
popularity in his native Texas has 
fueled speculation that he might 
replace Vice-President Spiro T. 
Agnew as Mr. Nixon’s r unn ing 
mate next year, told a television 
panel of newsmen: 

“I don’t think it is in the cards. 
I don’t think it is something the 
President will want to do, I don’t 
thfadr it is something the Republi- 
can party wants to do. I personal- 
ly have no ambitions. 0 

When one of the panelists fol- 
lowed this statement with a direct 
question. “Ton would not be in- 
terested?” Mr, ConnaHy replied: 
“That’s right.” 


9thLargestContributors toBndget 
Of UN Are the Stamp Collectors 

UNITED NATIONS, N.Y.. Nov. 21 (AP).— Some members 
rosy be lagging in their financial support of the UN but not 
the world's stamp collectors— together they are the ninth 
largest contributor to the UN budget. 

Hundreds of philatelists waited in a dozen lines 15 to 
20 deep Friday to make first-day purchases of a commemo- 
rative stamp showing a reproduction of a painting by Picasso. 

Eighty-five percent of all UN stamps sold are never used. 
UN pfriHuig say, and as a result the UN postal administration 
showed a profit of $355 million last year on total revenues 
of $6 million. 

The .$355 mniinh, more than the regular assessment for 
ah but eight member nations, was used to reduce the total 
amount of money the UN sought through assessments. 

The new stamp, the eighth and last UN issue this year, 
shows a painting of Picasso’s daughter Mala, then a child, 
watching a winter’s first storm. 

~ By special resolution of the Gene ra l Assembly, profits 
from the Picasso stamp will go to the UN International School 
in New Tort: and to a similar school in Geneva. The New 
York school has 2,050 pupils, most of them children whose 
parents are connected with the UN. 


elder the possibility of a veto" 
because he considers the proposal 
so '-unwise and irresponsible.” 

The Senate put aside the cam- 
paign funding Issue yesterday and 
voted on other tax-bill amend - 
ments 

It adopted, 57-26, a proposal 
to let President Im pose quotas 
or other restrictions against Im- 
ports harming any UJ3. industry 
or adversely affecting the balance 
of payments. This provision has 
no termination date and is far 
broader than gfaaflar language al- 
ready in the bllL 

End of Flan Expected 

Several supporters said they 
viewed It largely as an expression 
of sentiment and suspected it 
would be dropped in a House- 
Senate conference. 

Aim adopted, 65-19, was an 
ATnpTiHmpw t gr anting a married 
couple aged 66 or older a tax 
rebate of up to $300 a year to 
compensate for property taxes 
paid on their home, if their com- 
bined adjusted gross income was 
$6500 or less. A single person 
could get up to $150 and people 
living in rented homes could 
count 25 percent of their rent - 
as a property tax. 

The fOTTipgig’n -f lnani-Tri g nrmmri . 

meat allows a citizen to check off 
on his income-tax return whether 
he wants the government to chan- 
nel $1 of his tax payment into 
- a nonpartisan ca mpa ign fund. 
Money from the fund would be 
used to pay the campaign ex- 
penses of each major-party nom- 
inee. up to $20.4 million each, 
of Mr. Wallace, up to $65 million, 
and other minor party nominees 
if they get 6 percent of the vote. 

Amendment Possible 

Democratic sponsors appear 
agreeable to amending this, be- 
fore the final vote, to let tax- 
payers designate the party to 
which they want their $1 to go, 
or to allow the money to go into 
the nonpartisan fund. In that 
case, the ceilings would re m ai n 
tbo same. 

.The Democrats say the plan 
would free candidates from hav- 
ing to Incur- obligations to big 
business and big labor, but Re- 
publicans consider the proposal 
simply a way to assure that the 
Democrats, who have more trouble 
collecting money than do tbe 
Republicans, will get a sizable 
amount with which to conduct 
their 2973 campaign. A candidate 
choosing public financing would 
be required to forgo private fi- 
nancing. . 

Mr. MacGregor, in attacking the 
plan, said it would perpetuate the 
centralized party structures of the 
two major parties and the Wal- 
lace structure, freezing out minor 
parties, and would be unen- 
forceable. 


Wildlife Toll 
At Amchitka 
Called Large 

Alaskan Game Official 
Disputes AEC Report 

ANCHORAGE, Alaska. Nov. 21 
(NYTi.— Alaska's fish and game 
commissioner, Wallace H. Nocren- 

berg, yesterday disputed the 
Atomic Energy Commission’s as- 
sessment of environmental dam- 
age that resulted from the Can- 
nikin nuclear test Nov. 6 on 
Amchitka Island In the Aleutians. 
~ Mr. Noerenberg said Tm 
disturbed time the AEC was so 
quick to say there was no damage 
from the Cannikin test. It shows 
the crew hadn't really looked any- 
thing over before that declara- 
tion.” 

He also said. “There is a credibil- 
ity gap" between, the AEC’s en- 
vironmental assessment made 
public Friday and the findings 
of Alaska Fish and Game Depart- 
ment marine biologists. 

The AEG said it had observed 
26 dead sea otters on the Pacific 
Ocean side of Amchitka .wj two 
dead otters on the Bering Sea 
side. A spokesman, Henry G. 
Vermillion, said. “It is not be- 
lieved likely that more explosion- 
injured sea otters will be dis- 
covered.” He added that 26 birds, 
four seals and hundreds of dead 
fish had been found. 

But Mr. Noerenberg said that 
Karl Snyder, a state biologist on 
Amchitka, had reported “hun- 
dreds of otters, hundreds of birds 
and probably thousands of fish 
were killed” by the underground 
blast. 

Mr. Snyder was said to have 
estimated that “300 to 800 otters 
died and were buried by rock 
falls Qlong Amchltka’s coast or 
were swept out to sea by a 
storm.” 

Mr. Noerenberg added. “Follow- 
ing tbe blast, sizable population 
blocs of otters on each side of 
the Island adjacent to the Can- 
nikin site were missing and not 
accounted for on the beach or 
offshore." The AEC spokesman 
said helicopter surveys “have In- 
dicated a lessened number of 
sea otters in the Bering Sea near 
the Cannikin site as compared 
with before tbe test.” 

In June, when the AEC releas- 
ed on environmental Impact 
prediction about Cannikin, it said 
that “between 20 to 100 otters 
would be affected” by shock 
waves. 

' The AEC says that the animal 
and fish populations at Amchitka 
will be back to normal “within 
a few years.” Mr. Noerenberg 
and his biologists say it will take 
five years or longer for the otter 
colonies and fish beds to recover. 

New Cunard Liner 
Delayed by Trouble 

SOUTHAMPTON. England. 
Nov. 21 (APj. — B ritain’s newest 
cruise liner, the Cunard Adven- 
turer, has had propeller trouble 
on its maiden voyage, the Cunard 
Line said tonight. 

The ship, built in the Nether- 
lands, was scheduled to arrive in 
Lisbon this afternoon but now is 
not expected there before tomor- 
row morning because of reduced 
speed. Cunard said there was 
no danger and repairs would be 
carried out in Lisbon. 

47 Cuba Refugees 
Arrive in U.S. 

Via Honduras 

TAMPA, Fla„ Nov. 21 (Reuters). 
—A three-month odyssey ended 
here when 47 Cuban refugees ar- 
rived In a Honduras lobster boat. 

There were 22 men, 13 women 
and 12 childr en In the 60-foot 
boat. One of the children was 
bom in Honduras. 

It was early September when 
the group seized a fishing boat 
on tbe south coast of Cuba and 
set oat for Miami. Diesel fuel 
ran out and under a makeshift 
sail westerly winds drove them to- 
ward. Central America. 

After nine days at sea. they 
reached Puerto Cortes in Hon- 
duras. The Honduran government 
refused them working permits. A 
week ago, three of them joined 
the crew of the lobster boat Coral 
Rock nr. 

Tbe three smuggled the rest cn 
board, and when they appeared on 
deck the captain gave In and 
changed course for Miami. 

But they ran into the full forces 
of tropical storm Laura and spent 
a storm-tossed week until they 
reached Tamps yesterday. 



Relmqnist Denies Challenging 
Negroes at Polls in Arizona 


By Fred P. Graham 


Donald Miller 


Black Executive 
Gets Pentagon 
Civil Rights Job 

WASHINGTON. Nor. 21 (AP). 
—Secretary of Defense Melvin 
R. Laird ha-5 named Donald L. 
Miller, a black shipbuilding ex- 
ecutive, to be the Pentagon’s new 
civil rights chief. 

Mr. Miller will hare to grapple 
with service racial problems de- 
scribed by some congressmen as 
explosive. Mr. Miller, 39, industrial 
relations vice-president of Sea- 
train Ship building corp. of Brook- 
lyn, will take over the $36,000-a- 
year job Dec. 1. His appointment 
was announced. Friday. 

A retired Army major from 
Bergenfield, Njr, Mr. Miller will 
become one of the highest rank- 
ing blacks in the Pentagon’s ci- 
vilian hierarchy. 

He will replace Frank Render, 
who resigned under pressure 12 
weeks ago after a Pentagon 
spokesman said Mr. Laird felt not 
enough had been done to end 
racial discrimination in the armed 
services. 


U.S. to Give Up 
3 Tiny Islands 
To Honduras 

TEGUCIGALPA, Honduras. 
Nov. 21 (AP).— The United 
States is giving up three 
square miles tomorrow when 
a special emissary of President 
Nixon signs the Swan Islands 
over to Honduras. 

Robert H. Finch, on a Latin- 
American fact-finding tour for 
Mr. Nixon, is to preside at 
the ceremony which will turn 
over the three tiny Islands. 

Senate ratification will be 
necessary but the United 
States two years ago recog- 
nized the Honduran claim of 
sovereignty over the sandy 
islands which lie 100 miles 
off the Honduras coast The 
United States established sov- 
ereignty over the islands in 
1856. 


Tokyo Protests 
Against Okinawa 
Treaty Continue 

TOKYO. Nov. 21 CAP).— A small 
number of workers and students 
continued demonstrations around 
the parliament building today to 
protest terms for Okinawa’s re- 
turn from UJS. to Japanese rule 
next year. There were no reports 
of violence. 

Police said that about 3,000 
workers and students had plan- 
ned to participate In this most 
recent of a series of dally dem- 
onstrations. But only about 750 
took part. 

The Socialist and Communist 
parties— together with the Gen- 
eral Council of Trade Unions, 
Japan’s largest labor organiza- 
tion— say that they will con- 
tinue daily demonstrations around 
the building. They oppose plans 
for a continued UJS. military 
presence on Okinawa after its 
reversion to Japan. 

Molten Iron Kills 17 

MEXICO CITY, Nov. 21 (AP). 
— An Industrial accident in a steel 
mill at Monterrey killed 17 
workers and severely burned 12 
when a 275-ton crucible spilled 
molten iron over tbe men while 
being moved by an overhead 
crane Saturday. 


WASHINGTON, Nov. 21 (NTT). 
— William H. Rehnquist, a nom- 
inee to the Supreme Court, 
denied yesterday accusations that 
he had challenged the qualifica- 
tions of Negro voters and had 
belonged to a right-wing group 
in his home city of Phoenix, Ariz. 

In a 24-page, point-by-point 
reply to questions posed by four 
liberal Democrats on the Senate 
Judiciary Committee, Mr. Rehn- 
qnist also deified haring said he 
was against all civil rights laws 
—os a black Arizona state sen- 
ator, Cloves Campbell, has 
charged. 

Mr. Rchnquist’s answers to 15 
detailed questions posed by the 
Democratic senators appear to 
contain no statements that could 
provide a mm un i tion against him 
when the Judiciary Committee 
meets on Tuesday to vote on his 
nomination. The committee will 
also vote then on the nomination 
of Lewis F. Powell jr. of Virginia. 

Recall Rejected 
Tile written question - a n d - 
answer procedure was decided 
upon by the Judiciary Commit- 
tee after it refused to recall Mr. 
Rehnquist for a final day of 
hearings to answer charges that 
he had Intimidated Negroes at 
a Phoenix precinct In 1964 as 
part of a Republican effort to 
“challenge” Democratic voters. He 
was also reported to have joined 
two right-wing groups, Arizonans 
for America, and For America. 

The committee arranged to have 
written questions submitted by the 
four Democrats— Birch Bayh of 
Indiana, Edward M_ Kennedy of 
•yrn«g^i^hu«a>tt.^ Philip A. Hart of 
Michigan and John V. Tunney of 
California. 

In his answer Mr. Rehnquist, 
now a UJS. assistant attorney 
general, surveyed his role as a 
Republican election worker from 
1958 to 1968 in Phoenix, and de- 
clared that “in none of these 
years did I personally engage in 
challenging the qualifications of 

Ex-Senate Aide 
Convicted in N. Y. 
In Bribery Case 

NEW YORK, Nov. 21 (NYTI. — 
Robert T. Carson was convicted 
yesterday of participating in a 
bribery scheme to quash stock- 
fraud Indictments while working 
for Sen. Hiram L. Fong as an 
administrative assistant in Wash- 
ington. 

Corson, who was suspended last 
January by Sen. Fong, Hawaii, 
formerly headed the Republican 
party and the stock exchange in 
Honolulu. He faces up to five 
years in prison on each of two 
counts when Judge Marvin E. 
Frankel sentences him on Jan. 4, 
a few weeks after his 65th birth- 
day. 

The jury of 10 men and two 
women found Carson guilty of 
conspiracy and perjury but ac- 
quitted him on two counts of 
causing interstate travel to pro- 
mote bribery. 

Richard G. Kleindienst, UJS. 
deputy attorney general, testified 
that the defendant bad brought 
him an offer to pay up to $100,000 
as a political contribution for 
President Nixon If help could be 
obtained for an indicted friend 
in New York. 


Young Democrats 
Draft Platform 

HOT SPRINGS, Art, Nov. 21 
(AP) . — The Young Democrats’ na- 
tional convention pledged last 
night to support only those pres- 
idential candidates who are com- 
mitted to immediate and complete 
withdrawal of UB. forces from 
Southeast Asia. 

The delegates, ending a four- 
day convention, completed work 
on a platform that blamed UJS. 
involvement In Indochina on “the 
undue amount of influence of the 
military in our society.” 

The platform includes calls for: 

• Amnesty for those who have 
been dishonorably discharged for 
ref using to serve in Vietnam, or 
who have left the country or been 
Imprisoned because of opposition 
to war. 

e Abolition of tbe death pen- 
alty. 

• Repeal of “unjustifiable 
laws” on marijuana possession. 

• Legislation to guarantee a 
family of four an gunuai in- 
come of 96.500. 

• Redaction of UJS. forces In 

Europe. 


any voters.” He added that hs 
had a leadership position in giving 
the challengers legal training, but 
that he did not recruit them. 

Mr. Rehnquist said that the 
challengers' purpose was to dis- 
courage voting frauds by provid- 
ing a Republican presence at 
heavily Democratic precincts. 

“I have never been a member 
of Arizo nans for America, or For 
America." be added. 

In response to newspaper re- 
ports that he appeared as a 
panelist in 1958 with three na- 
tionally known right-wing figures 
at a meeting sponsored by Ari- 
zonans for America, he said he 
now has no recollection of the 
event but has “no reason to dis- 
pute the newspaper accounts.” 

Rallies in U.S. 
For, Against 
Abortion Laws 

■WASHINGTON (WPj. — More 
than 2500 demonstrators marched 
down Pennsylvania Avenue yes- 
terday to a rally on the Capitol 
grounds to urge the repeal of 
laws that prohibit abortions. 

While the pro-abortion rally 
was taking place on the west 
front of the Capitol, another 350 
demonstrators opposing abortion 
marched to the Capitol's east 
front. 

There they held a brief rally on 
the Capitol steps, presented a 
petition to Rep. Lawrence J. 
Hogan, R., Md.. and then dis- 
persed. The opposing groups did 
not meet. 

In New York, about 5,000 per- 
sons gathered for an orderly anti- 
abortion rally near Central Park. 
About 1500 women had marched 
two miles down Fifth Avenue in 
a protest against the state’s 
liberalized abortion law*. There 
were no counter demonstrations. 

San Francisco 

In San Francisco, several thou- 
sand people participated in rallies 
both for and against abortions. 
About 2500 men and women seek- 
ing repeal of anti-abortion laws 
marched through the downtown 
area to City Hall, carrying signs 
and banners. 

A quieter rally by the Pro-Life 
Council with several hundred 
people was held at Union Square 
in the city. 

The larger rally in Washington, 
sponsored by the Women's Na- 
tional Abortion Action Coalition, 
attracted demonstrators from 
Eastern and Midwestern cities but 
did not approach the 10500 turn- 
out estimated earlier in the week. 

The marchers included men and 
children as well as women, al- 
though most of the protesters 
were women under 35. 


Figures 

ATLANTA, Nov. 21 (UPD-— In 
New York State, one child was 
legally aborted for every two 
delivered alive last year, accord- 
ing to a UJ5. government study. 

The National Center for Disease 
Control reported Friday that 
there were 180,000 legal abortions 
In 19 states and the District of 
Columbia during 1970. The largest 
number in any state was 87530 in 
New York, which began giving 
abortions to nonresident women 
July 1, 1970. 
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Undermining Phase 2 


Organised labor no longer seeks to dis- 
guise its basis lor participation in President 
Nixon’s anti-inflation program. The resolu- 
tion adopted by the AFL-CIO convention 
and the keynote speech by George Meany 
make It plain that the aim of the labor 
members on the tripartite Pay Board is to 
defeat the goal of wage stabilization. 

Under the federation’s program, unions 
would keep right on grabbing everything 
they could at the bargaining table or on the 
picket line, in an endless repetition of the 
process that has robbed past pay boosts of 
any worth in increased purchasing power. 

Forgotten are the two years of clamor by 
labor and its Democratic allies in Congress 
for presidential action to control the run- 
away spiral. Now that Mr. Nixon has be- 
latedly embraced economic activism, labor 
accuses him of a diabolical plot to “destroy 
free collective bargaining." And committees 
of Bouse and Senate are busy redrafting the 
Economic Stabilization Act to Insert weak- 
ening-provisions the unions could not push 
through the seml-autonomous Fay Board. 

The key element in the AFL-CIO Indict- 
ment of the board Is that It has refused 
blanket validation of all collective bargain- 
ing agreements, no matter how Inflationary. 
Yet the federal courts, in the gold and mort- 
gage moratorium cases In the early years 
of Franklin D. Roosevelt’s New Deal, laid 
down the principle that government's right 
to fulfill its constitutional responsibilities 
could not be impaired by pre-existing con- 
tracts. That principle was reaffirmed just 
last month by a three-judge federal court, 
which upheld the present wage control law, ; 
* * * 

Indeed, the five labor members of the Fay 
Board were themselves ready to compromise 
inside the board on the Issue of contract 
validity. Their formal written proposal 
would have made existing pacts subject to 
review If they called for pay Increases “un- 
reasonably inconsistent” with the board's 
basic criteria. The* only real difference 
between their suggestion and the one 'finally 
adopted by the public and Industry members 
was that the. labor bloc would have specific- 
ally eliminated all increases up to 8 percent 
from challenge. The majority plank omits 
any such figure. 

The unfortunate fact is that the official 


standard contains far too much elastic, as 
was demonstrated recently by the Joint 
vote of the Fay Board's Industry and union 
members to let go Into effect, unchanged, 
the first-year Increases called for by the 
highly Inflationary strike settlement Just 
negotiated In the coal mines. 

The three public members who voted 
against approving the pact estimated that 
it provided an Increase of 16.8 percent in 
hourly compensation, or more than triple 
the 5J5 percent ceiling established by the 
board for postfreeze contracts. The indus- 
try and union members, putting the increase 
at something over 15 percent in pay and 
fringe benefits, resorted to some tortured 
rationalizations to explain why none of it 
breached the general pay rules. 

Few will doubt, however, that the decision 
represented .an abject surrender to economic 
- power of precisely the type that organized 
labor Intends to make the norm in Its 
mockery of a control program. The coal 
operators, with the steel and copper com- 
panies and the electric utilities as dominant 
elements In their Industry, were willing to 
give the shaky leadership of the United 
Mine Workers what It felt it needed to stay 
In command. Gov. Arch A_ Moore or West 
Virginia used all his political clout to help 
lobby the Increase through: 

Undoubtedly, the governor will now ac- 
company the operators on a pilgrimage to 
the Price Commission to win a similar green 
light for coal price increases far above the 
economywide level of 2J5 percent. The com- 
mission’s chairman. C. Jackson Grayson, has 
said that the board may balk— os it should 
—at granting a pass-along In higher prices . 
for labor costs above the basic Fay Board 
celling. There would be no better place to 
start than with the inflated settlement In 
coal 

President Nixon, In his speech before the 
AFL-CIO, has emphasized his own 
resolve to persist in the war against infla- 
tion, whether or not he had the . cooperation 
of labor. Industry or any other group. On 
this issue we believe the President Is entitled 
to unequivocal support. The initial breach 
driven by labor and Industry Into an equi- 
table system of wage-price restraints is one 
too many. 

THE NEW YORK TIMES. 


SALT’s Challenge 


The Soviet- American strategic Arms Liml- 
tatton Talks (SALT), now entering their 
third year, have resumed In Vienna amid 
continued hopes of ultimate success but 
renewed predictions of further delay. Presi- 
dent Nixon has acknowledged that a first- 
stage agreement by year end, the goal set 
in his May 20 summit accord with the Krem- 
lin, is now “highly improbable.”' It may still 
be “unfinished business,” he has said, when 
he gets to Moscow in May of next year. 

So far, instead of curbing the nuclear 
missile race, the talks seem to have stimu- 
lated It. Both sides have pressed ahead with 
strategic missile deployment over the past 
two years. Washington has rationalized Its 
deployment of defensive anti-ballistic mis- 
siles CABMs) and offensive MIRV multiple 
warheads as “bargaining chips” in the SALT 
negotiations. The Soviet Union has put the 
emphasis on achieving “parity” with superior 
American strategic forces through deploy- 
ment of giant SS-9 ICBMs and a stepped-up 
program of missile submarine construction. 

From the start, the proposals of both sides 
have envisaged larger forces than they had 
when the talks began. And the military of 
both countries have pushed their missile 
deployment ahead as If to beat some ex- 
pected cutoff date. The expectation that 
there will be a cutoff date may be enCour- 
ftgifag. But the escalation of the missile race 
that is under way is costly. It adds nothing 
to the security of either side. On the con- 
trary, It could heighten the nuclear danger 
for both — and for civilization as a whole. 

Both nations already have strategic forces 
large enough, to destroy each other many 
times over In retaliation against a surprise 
first strike. Further force expansion so far 
has simply added to overkill But the pas- 
sage of time Increases the danger of a 


technological breakthrough on one side nr 
the other that might destabilize the nuclear 
balance or threaten to do so. Another 
upward spiral in the missile race would then 
ensue, postponing Indefinitely any possibil- 
ity of a SALT agreement 

The two known weapons that, if further 
Improved, already threaten such a break- 
through are the ABM and MIRV. Neither 
side Is ready to negotiate about MIRV yet, 
the United States because It is far ahead 
but not yet fully deployed, the Soviet Union 
because it is behind. Other limitations on 
Offensive delivery systems will add little to 
security as long as MIRV runs free. 

What could be achieved in a SALT agree- 
ment at this time that would be of capital 
importance Is a low celling on defensive 
anti-missile systems. With a low limit on 
ABMs — or, even better, a zero ABM accord 
—the Incentive cm both sides to expand MIRV 
and other strategic offensive forces would 
be sharply reduced. The traditional defense- 
offense race in weaponry would be cut short. 

An ABM agreement at Vienna in the 
coming months should be feasible. The best 
way to achieve It would be to go back to 
earlier ideas for a zero ABM agreement 
advanced by both sides though pursued by 
neither. Short of that, political decisions 
on both sides and Intensive negotiations will 
be needed to draft a low-celling ABM treaty. 

Political factors have more to do with the 
American-made obstacles to a first-stage 
SALT agreement than the nation’s strategic 
needs. There will be a better chance of 
concessions by the Soviet leadership, which 
evidently faces similar problems, if Mr. 
Nixon moves again as In May to sldetrtfck 
these parochial forces and pursue the true 
national interest in curbing the mlssQe race. 

THE NEW YORK TIMES. 


International Opinion 


Jonas in Italy 

No one could have expected that the 
[Italian] ceremonies In honor of the Aus- 
trian president would even overshadow those 
shown to the U.S. President, Of that the free 
and certainly proud Roman press in large 
headlines praised Jonas as a friend of Italy. 
Or that our negotiating partners fulfilled 
important wishes of Vienna before they Sven 
had a chance to talk about them In detail. 

— From Kurler (Vienna). 


Troop Cuts 

Approved by the American Senate's Ap- 
propriations committee of Senator (Mike) 
Mansfield's amendment to cut the number 
Of American troops In Europe by 60,000 by 
next June is another warning to the coun- 
tries of Western Europe to get their hotWe 
in order, politically and militarily, while 
there is still time. 

—from the baMy 'Telegraph (London). 


In the International Edition 


Seventy-Five Years Ago 

November ZZ, 1896 

NEW YORK— At Newcastle, Del, yesterday, a 
Spanish flag, which was displayed before the 
National Guard Armory during a reception, 
was tom down by a number of Militiamen as 
they came out of the building and was trampl- 
ed under foot. Violent speeches denouncing 
the Spaniards In Cuba were delivered and 
finally a bonfire was made on which the flag 
was burned amid resounding cheers. Emotions 
axe running high throughout the country# 


Fifty Years Ago 

November 22, 1921 

PARIS— There is an old saying that "manners 
make the man.” if It be true, as many allege, 
that bad manners are more general today than. 
ever before, there must be some reason for it. 
The importance of good manners can hardly 
be over-estimated. And the lack of them. Is it 
fraln bad training, or lack of it; callousness; 
or Is It just plain indifference? We must re- 
member that if we wish courtesy to be shown 
us, We must first show it ourselves. 



For the Championship of the United States 


Threats to 1LS. 


Capital Stands Divided 
On Priorities 9 Purpose 



By James Reston 


W ashington,- — T wo. strong 
opinions about America are 
now widely held 'and fiercely de- 
fended in the capital. The flrtt 
la that the major threat- to the 
security of the nation' still ■ lis 
in the rising military, and par- 
ticularly the naval, power of the 
Soviet Union. And the second la 
that the major threat ties in the 


internal divisions of the nation missiles.- ■ 


power, and the trend is not favor- 
able to the United States. 

Stai,- -Important as is, the 
United States retains equality or 
superiority In most military fields, 
and the threat from non-military 
trends 'at home and in the 1 world 
seem to me^ at least, to be more 
alarming than the threat of Mos- 
cow’s growing fleets of ships and 


and In the social, political and 
economic derangement of an over- 
populated world. ' ‘ 

On the proposition that both 

these threats exist and must be 
dealt with simultaneously there 
Is a wide area of agreement, but 
on the hard practical questions 
of priorities and purposes, how 
much money for carriers 'and how 
much for poverty, there is - wide 
and deep disagreement. 

This Is a fundamental and 
philosophical conflict i which di- 
vides sincere apfl thoughtful men 
and women, some of whom cannot 
resolve the matter In their own 
miTirfo. For example, a distin- 
guished member ' of the Joint 
Chiefs of Staff, deeply worried 
that Soviet missile and naval 
power was now tipping the bal- 
ance of power against the united 
States, nevertheless observed pri- 
vately the other day that he was 
less concerned about the nation’s 
ability to muintAfn an effective 
balance of power In the world 
than he was about Its -ability to 
maintain a balance of confidence 
and trust at home. 


There is now In the world, not 
only a confrontation of military 
power, but a confrontation of so- 
cieties, and - the -state- el our 

society- at the moment, or so it 

seems here,, is more disturbing 
than the state of our military 
defenses. 

Few people on either side of the 
debate here would deny that we 
are a divided people with an un- 
balanced' economy, and .what is 
more Important, an unbalanced 
view' of ourselves and how we 
should be reacting to one another, 
to our allies, our adversaries, and 
the hungry majority of the hitman 
race. ... 

On the philosophical grourl, 
we need not fear the power of 
the Communist Idea, for as Archi- 
bald observed in this 

week's Saturday Review, It has 
turned into the Stalinist reality 
— the ultimate negation of belief 
in Tnft. 0 , “police state at home and 
imperial legions abroad.” 


Unity and Will 


Ghostly Phase 2 Architects 


By A. H. Raskin 


■jvrEW YORK.— The two principal 

’ authors of the philosophy on 
which the Fay Board rests Its 
hopes of holding the wage line 
in Phase 2 of President Nixon’s 
anti-inflation effort hold no 
membership on the board. In 
fact, they are not even alive. 
But if the Pay Board can keep 
its 55 percent guldepost from 
being splintered by the massive 
challenges that will beat down 
on it In the next few weeks, the 
precepts formulated nearly a 
quarter century ago by the 
board's ghostly mentors may help 
achieve a permanent reorienta- 
tion of collective bargaining to- 
ward reason and away from force. 

The two Invisible wage control- 
lers are the late Charles B. Wil- 
son, who went from co mmand 
of General Motors to the Pen- 
tagon as Secretary of Defense in 
the Elsenhower cabinet, and 
Walter P. Reuther, the imagina- 
tive former president of the 
United Auto Workers. 

In 1948 these two were co- 
signers of a pioneering "progress 
sharing” contract at General 
Motors, one that took the long- 
term growth of 3 percent a year 
in national productivity and the 
erosive effect on pay envelopes 
of higher living costs as the 
touchstones for bow much wages 
should rise. 


Imprint on long-range bargaining 
patterns than to the dear and 
present danger that the whole 
control effort will be scuttled 
right away by demands for ap- 
proval of pay settlements double, 
triple and even quadruple the 
celling. 

Scramble 

Last weekend's strike settlement 
in the coal mines, calling for 
increases estimated at 39 percent 
or more over 'three years, makes 
it plain that neither unions nor 
employers in major Industries 
have yet got the message that a 
drastic slowdown is required in 
the wild scramble of wages and 
prices— the scramble that forced 
a reluctant White House to 
switch from do-notMngism to 
activist Involvement three months 
ago. The West Coast longshore- 
men, who have already turned 
down an employer offer of 26 
percent for one year, will present 
an even tougher problem than 
the miners when they finally do 
settle. So will Chicago grain 
elevator employees, on strike after 
spuming a 46 percent increase 
for three years. 


The Pay Board's basic policies 
contain lots of elastic for author- 
izing above-ceiling increases to 
offset “Inequities and substandard 
conditions.’’ But if that language 
proves permissive enough to let 
through jumbo packages of these 
riimPTidnn, the board can forget 
about trying to make Its 55 per- 
cent figure stick anywhere. The 
history of wage stabilization all 
over the world Is that every time 
the basic standards are fractured 
to allow a major exception, a 
hundred other groups are on deck 
to explain why they are entitled 
to a free ride. 

The government’s attempt to 
hold the price line— already dent- 
ed by the auto industry's attempt- 
ed end run on car prices— is built 
on a pass-along of higher costs. 
On- that basis, another runaway 
upsurge in labor coats - would 
automatically doom the 25 per- 
cent goal for prices. If such 
fluidity in Phase 2 turns it into 
a washout, the administration Is 
sure to move swiftly into a Phase 
3 of much more stringent con- 
trols. The Pay Board may have 
reached the Rubicon Its very first 
day. 


In short, no matter bow anxious 
he was about the expansion of 
Soviet power into the Mediter- 
ranean and the oceans of the 
world, he was even more anxious 
about our ability as a people to 
hold together and find the unity 
and will to use what power we 
had In anything except a" direct 
attack upon the territory and 
other obvious vital Interests of 
the United States. - 

What President Nixon has done 
In the lace of this terrible di- 
lemma Is what most politicians 
would do. He has .compromised 
with it He has cut back., the 
military budget a bit, and cut 
back the nation’s commitments 
in Vietnam, and elsewhere in the 
underdeveloped world, and at the 
same. time . he has Increased the 
budget far health, education, and 
welfare at home. 

But the defense appropriations 
bill passed by the House the other 
day still provided $71 billion hi 
new funds for the Pentagon— not 
enough to meet the requests of 
the President,, let alone the Joint 
Chiefs of Staff; but still " large 
enough to limit what was left 
over to deal with the dangerous 
human problems at home and 
abroad. 

In fundamental argument* like 
this the advantage is almost al- 
ways with the side that favors 
dealing with the immediate and 
the tangible problem. The new 
Soviet missiles and naval vessels 
are a fact, not a theory. The 
movement of Soviet power In the 
Mediterranean and Soviet influ- 
ence in India are facts. There Is 
a shift in the world balance of 


Dim Purpose 

Still, the American purpose in 
the world is very dim and con- 
fused these days, even in our 
own minds, and maybe a restate- 
ment, or affirmation of that pur- 
pose Is the first order of business, 
even In military terms. 

For th* danger in - the Soviet 
military program is not primarily 
that they may use their missiles 
and submarines on us, but that 
they may use their new sea-borne 
missiles as Instruments of political 
Influence from the Mediterranean 
to the Sea of Japan. And with- 
out more unity and sense of pur- 
pose than we now have after 
Vietnam, it is hard to imagine 
any president In the next few 
yeans, no matter how many weap- 
ons at his command, risking even 
rational foreign adventures with 
a divided electorate at his back. 

M&cLeish reminds us that Lin- 
coln, speaking at Independence 
Bail in Philadelphia an his way 
to take the oath of the presidency, 
wondered what . great principle or 
idea it was that had created , the 
union In the first place and held 
It together for so long. 
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Underlying Theory 


The theory underlying their 
prescription was that It was gov- 
ernment's responsibility to main- 
tain a stable dollar through Its 
management of fiscal and mone- 
tary policy and that workers were 
entitled to assurance they would 
get their fair shore of increased 
economic efficiency in the form 
of a guaranteed 3 percent Im- 
provement In buying power, 

Two factors have kept this 
theory from working out precisely 
according to plan In the auto- 
motive Big Three. One was that 
the union, under constant rank 
and file pressure to prove that 
■bargaining had not become so 
mechanical it could be done by 
a computer, kept stretching the 
formula by insisting on expensive 
fringe benefits over and beyond 
the basic pay allowances. Since 
pensions, supplemental unemploy- 
ment benefits and other fringe 
items now represent roughly one- 
quarter of total payroll, this serv- 
ed as Its own Inflationary prod. 

The other unsettling factor was 
the regularity with which the 
government fell down on Its end 

of tiie stabilization job. The im- 
pact of swollen military budgets, 
first for Korea and then for 
Vietnam, coupled with much 
floundering on other sectors of 
the fiscal and monetary fronts, 
touched off such a leapfrog of 
wages and prices that the esca- 
lator provision itself turned Into 
An engine Of Inflation. 

For all that, the, basic GM 
formula remains the longest step 
in any major industry toward 
putting a scientific base under 
wage determination. In essence, 
it is precisely the formula em- 
bodied in the 35 percent standard 
adopted by the Pay Board, That 
standard bitches the 3 -percent 
basic figure for productivity im- 
provement to the 25 percent 
guidepost the Price Commission 
has erected for economy-wide in- 
creases In prices. Fringes as well 
as money wages are supposed to 
stay under the 55 percent pay 
umbrella, and the figure ■ itself 
will be reviewed, periodically to 
see whether cost of living trends 
require modification, another bow 
to the Wilson-Reuther philosophy. 

Unfortunately, the real ques- 
tions in the infancy of Phase 2 
relate much less to Us possible 


Heath — II: A New Superpower 

By C. L. Sulzberger 


T ONDON.— The curious role of 
Richard Nixon in the devel- 
opment of British policy is that 
he managed to create here the 
most "European” climate possible 
shortly before Parliament voted 
approval of this country's plan 
to join the Common Market. 

Although Britain’s admission 
to "Europe" has long been desir- 
ed by Washington, the way we 
helped the project along was 
unfortunate. The abrupt way in 
which Nixon announced his in- 
tention of visiting China — with 
no advance notice— and followed 
this up with equally abrupt stim- 
ulus of a world monetary crisis 
has produced resentment. 

Prime Minister Heath, whose 
unruffled calm managed to sur- 
mount these moves, takes the 
philosophical view that the spe- 
cial intimacy of Anglo-American 
relationships was doomed to 
start diminishing anyway once 
Britain looked eastward to Eu- 
rope for its future rather than 
westward across the Atlantic. 


Sudden Stcerces 

He makes it plain that his 
personal relations with Nixon 
continue to be an right. Never- 
theless, even Heath concedes that 
America's closest friends had 
reason to complain of sudden 
swerves in U£. policy, especially 
“the Camp David package” of 
emergency currency and trade 
measures. 

These made It difficult for 
other nations to plan ahead. 
Heath never imagined Nixon was 
going to jump from Ping pong 
to major league baseball on China 
and this forced other nations 
to make unanticlpatedly swift 
accommodations. Likewise, the 
economic package has produced 
bad repercussions. 

London feels Secretary Conn ally 
has been needlessly rough and 
doesn't realize that when the 
world's greatest economic coun- 
try which had built up a con- 
sistent policy over 25 years, 
switches overnight, every land Is 
affected. It is felt that even 
if Connolly's views may be po- 
litically popular among Amer- 
icans, they are distorted in seem- 


ing to believe the UJ3.A. is a free 
trading nation while Europe Is 
protectionist 

Here one argues that the re- 
verse is true. British chemicals, 
for example, have always been 
penalized in the American mar- 
ket while DU. products and In- 
vestments have been welcomed 
here. Yet now a ten percent 
surcharge and special tax ar- 
rangements further block UJ3. 
markets to British goods. 

For Heath this occasions need- 
less crises. One result is that, 
although the British are not yet 
formally in the Common Market, 
London and the continental capi- 
tals are beginning to work to- 
gether diplomatically as if they 
already belonged to the same 
club. 

"Europe” f including Britain) 
now represents a brand new 
superpower. With half the 
world's trade. It outranks all 
other commercial blocs and this 
position has strong diplomatic 
Implications. Eventually the Com- 
mon Market can be expected to 
speak out as a superpower It- 
self. 


Of course this remains for the 
present an economic position and 
cannot become an equivalent 
military position. But Britain 
will undertake more joint ven- 
tures with Common Market na- 
tions In arms development and 
will press for creation of "Eu- 
ropean companies” to facilitate 
them. 


entente ccrdiale is back and 
that, just as it was .taken for 
granted Nixon should drop in 
for lunch with Heath and Queen 
Elizabeth after a continental 
journey. It may soon become a 
habit for Pompidou or - Prime 
Minister Chaban-Debnas. But 
Britain remains on excellent 
terms with Bonn and grateful 
for its Common Market help. 

Prior to formal entry by Bri- 
tain In the new "Europe," a 
mutual problem Bhared by all 
member* i* the current world 
economic Crisis. Heath doesn't 
envision a dramatic depression 
like that of 1829. 

But he does believe all econ- 
omies need an uplift, that a 
regeneration is required. Yet 
this is impossible to achieve 
until Washington erases the at- 
mosphere of uncertainty obscur- 
ing its future plans and hamper- 
ing long term .capital invest- 
ments and business planning 
abroad. 

This is the most urgent neces- 
sity. And already, on Ehfc issue, 
Britain speaks as a true “Eu- 
ropean” and not as the "Amer- 
ican Trojan horse” De Gaulle 
Ghee saw as the British role in 
Europe. London la just as eager 
as its truns -channel neighbors 
to prod Unale flam Into, more 
considerate attitudes so that the . 
whole west, on both sides of 
the Atlantic C6u again speak 
with a more united voice. 


' It wro not, Lincoln felt; “the 
m ere matter of separation from 
the motherland.”. It was some- 
thing else, he thought, something 
more, "something in. the Declara- 
tion, giving liberty not alone to 
the people of -this country but 
hope to the world. . . - something 
which gave promise that in . due 
time the weights should be 
lifted from the shoulders of man- 
kind. . . 

This was the American propo- 
sition, as Lincoln saw it: That 
the survival of the republic and 
the union depended not on chau- 
vinism or military power, but on 
the power 'of- that revolutionary 
commitment to the liberty of 
mankind. ; 

Well, nothing seems more alien 
to the present mood of the nation 
than this particular proposition. 
Yet even in these days or rising 
isolation and protectionism the 
old American affirmation is at 
least worth remembering. For if 
there is a Clear and present danger 
in the internal and external dis- 
order of the contemporary , world, 
it may be better “to 'go back to 
-first principles .while we are- or- 
dering up more guns. 
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Letters. 


Enough - 

At the bo ttom of page 7 or 
the Nov. 15 IHT there was a 
small item about a Mrs. Troppi 
of Plymouth, Mich., who had ac- 
cepted. .. a $12,000 outKd-court 
settlement from ft druggist When 
she became pregnant With her 
eighth child after he. had mis- 
takenly given .her tranquillizers 
instead of Dirth-oantirOl phis.. . 

In' Italian the " word “troppi” 
means "too many.” . 

JOHN BDSNPANO. 

Modena, Italy. 


Caat&g Stoifes 7 


lb filacredlbleto me how easily 
the average: Euntteah criticizes 
America on . her racial; problems 

(amongtt other thfagfl). 

Have they forgotten their own 
history! The cruelty With which 
titey treated the peoples in their 
Qounnusf 

PAUIr BINDER. ' 

Munich..- 


Some day this tendency may 
bo enhanced by creation of an 
Anglo-French nuclear force de- 
signed for “Europe's" protection 
but this remains far off. When 
Heath and France’s president 
Pompidou met earlier tills year 
they agreed the tlmo had .not 
even come to discuss It. 

The first result of Britain's 
new European posture is perhaps 
reflected by Improved relations 
with France. These had been 
cool since De Gaulle's veto of 
London's market application. 
But restoration of exceedingly 
friendly relations mustn't be 
exaggerated with regard to other 
lands — especially Germany. 

London is happy that the old 
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$, jk*tscaster Bill Stern, 64; 
Vnbovant Anecdote Teller 


Nor. 21 <NTO>- 
**. whose loquac iou s 
flamboyant anecdotes 
a *** k b£k& of **“ nation's 
and controversial 
JJJfips*. ^ed Friday affcer- 
3Js A sobering a heart . at- 


;w C f !:fi is he** **»»■ N.Y. 
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fCVvday. trem the Thirties 
C*jOie ratfes, Mr. Stern's 
% < resonant tones were 
C( Ja* k » xadio and televWon 
, v i /jtf almost every sport. 
^z.&iLeuBTa of bis Sports 
.^K^'iow on National Broad - 
fvmv radio. 

, . t;* 1113 iJime radio and teltrvl- 

e** V?s and sportswrfters 
r : , * that Mr. Stem's stories 

k - r -- ho«- n . ft h, times taller than the 
^ Ailrid fly, mintohj of 


JJ; J fljaofced tbrearfl . ..to' his 
^taWsreel commentaries 

ae ^ Ijf j phe stories they heard 
£*** Was one exptetaing the 
Thomas A. Ed iso n^ 
a r 5 ^V’.The inventor’s hearing 

Iho jvJ! ^ 'axffding to Me. Stem, 
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t after -he was hit in 
’tfiile tatting- during a 
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>i : Si ^Brussels 
'“S=iS t Election 

^S(tjis r Not. 21 <AP).— 
“* ’’^ [^Dclay clearly rejected 

truce palnJully 
r.ar * ;^ “ 5 , ? l *^‘ parliament and re- 
.; *»1V‘. ^ 5 ^century-old battle be- 

’•..If; ; \ er ‘ Wei c {Country's two linguistic 

— * v. tr.® t_ 

...... . ^ fc. 

."’ the second, victory In 

‘ jf U*: t^ ! for the French -apeak - 

' ,~\I 3Knts who oppose what 

^ V " e arjjl the ‘Strangling” o£ 
i^ ? gr. Fleming?;. 

. “ r ~ -.css’. -Minister Luden Har- 
c ‘ iisaid tonight that the 
ssjeaWog Walloons o£ 
.*i :ur. c?ne r* -^rill get a majority In 
.err.i:-’ c_. T.r^-ouncfl. whose members 
K«d today. He sold they 
42 of the 83 council 
?■'.:£ L'.S iwUi;. . - 

•• n ^‘bout a million voters 

r.rz ^ in today’s ballot, two 
•.err .;. :-» *:^ier legislative elections 
;:c : d marked strong pro- 
i ::■<> He ;-iIlItant French-speaking 








Institutions 

I- 1 - - 

- e today are some brand 
;; -—Titians, special city conn- 
’d at coordinating such, 
‘i urban planning, traos- 
dronment. fire fighting 
!: a for more th an a hnn- 
rr : Jcipaltties of the Brussels 

■js ‘ 

'-—asks should be only tech- 
~ it the French-speaking 
- :: • want to nse them as a 
‘coachine to force parlla- 
1 :'ri‘ change language laws. 
T --uilitaixts reject the pres- 
— m in the capital which 
bilingual regime to 19 
ities. They assert French 
7 -'jo be used In more Flem- : 
:bs. 

±;:-ncomplete results were 
::: — the Brussels area, out 
•.^=: votes, - 24511, or 44.fi 
:"xere for the French- 
rzzZJn Brussels city proper, 
.7,208 votes out of 37,267 
percent, against 25.1 
.. ..’ : i last year's municipal 



baseball game as a youth. The 
pitcher who beaned him, stated 
Mr. Stem, was Jesse James. 

. Stem remained unj»rt«rb- 
ed by criticisms from sportswriters 
that perhaps his anecdotes need- 
ed maee,: research. Responding 
to sports-page criticisms, Mr. 
Stera nope $tid of his radio show: 

“It isn't a sports show, it's en- 
tertainment for the same kind of 
people who: listen to -Jack Benny. 
If there’s a story that I know 
& not factual, lU say w—but 
th&ft seldom the case.” 

Quick Lateral 

Mr. Stem was also known as 
a man who. in his play-by-play 
accounts, could recover on a 
fumble more quickly than a foot- 
ban player an the field. 

In one memorable broadcast, of 
a Notre Da me game, he discover- 
ed that he had the wrong player 
racing toward, the goal Une for 
a touchdown. As the ball-carrier 
neared the goal Une. Mr. Stem, 
without a break In his narrative, 
announced that the player to 
whom be had wrongly attributed 
the ids bad Just thrown a lateral 
pass to the player whose name 
he should have given— and so the 
right name crossed the goal line. 

Bom in Rochester, N.Y., in 
1807, Mr.. Stern. , was graduated - 
from the Pennsylvania Military 
College to 3838. After working as 
a stage manager at theaters herq. 
he Joined. NBC as a sports an- 
nouncer hi 1839. In recent years 
be did sports shows tor the Mu- 
tual Broadcasting Syrian. 

wmbun Culbertson 
CHICAGO, .Not. XL (NTT).— 
William Culbertson, 65, chancellor 
Of the Moody Bible Institute here, 
died Tuesday, night at the Swed- 
ish Covenant Hospital. He had 
had two^ operations for cancer in 
the hut seven years. 

Ax president of the institute 
for 23 years, from 1948 trntil last 
July 31, when he became chan- 
cellor, Mr. Culbertson presided 
over the multi-faceted activities 
of what Is probably the nation’s 
best-known 'academic “bastion of 
Frostestant F undamentalism. 

The position put him at the 
head of - the tuition-free three- 
year undergraduate school of the 
Bible, now training 1,050 students 
for the pastoral ministry, mis- 
sions, missionary . aviation, educa- 
tion and oonsnunications. 

BBUm OMObe) Sperling 
WASHINGTON. Nov. 21 CAP). 
— MUdos (Mike) Sperling, 72, a 
Hungarian immigrant- whose 
genius . for ' automobile design 
raised him from a penniless piano 
salesm a n to a millionaire behind- 
the-scenes polltical power, died to 
Miami Beach Wednesday. 

. Mr. Sperling had been an in- 
fluential voice in Indiana’s Deno- 
cratie party since 1958 when he 
helped elect Ben. Vance Hartfce. 

. But the well-known Indianapo- 
lis Industrialist and art collector, 
who spoke, to heavily accented 
Engl i sh, gave up most of his busi- 
ness responsibilities to the past 
few years to push Indiana’s Dem- 
ocratic junior, senator, Birch 
Bayh,.. toward the White House 
to 1972. Sen. Bayh announced his 
withdrawal from the race last 
month. 

When Mr. Sperling came to the 
United States to 1928 he worked 
briefly as a piano salesman to 
New York, migrated to Detroit 
and Joined the Dodge brothers' 
fledgling automobile btElnesa. 

He left the Chrysler Cotp. in 
1939 and founded his own en- 
gineering firm to Indianapolis. 
He retired In 1967 as president 
End board chairman of Mens En- 
gineering Inc., Indianapolis. 

- Giuseppe Gflera 
ARCORE, Italy. Nov. 21 (AF). 

— Giuseppe Gil era, 94. a manu- 
facturer . whose motorcycles were • 
raced to world championships, 
died. last night at his home to 
this little town hear Milan where 
he built his first factory in 1924. 
?!r. Gflera started “with a small 
repair shop to Milan to 1909. 
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BAGGAGE LOCKER BOMB — Scene in main Zurich railway station after the explosion. 
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| Neil Ban 

HOLLYWOOD. CaBf, Nov, 21 
OJPIV— Author Neil .Ran, 65, an 
. r-saedate of Hollywood columnist 
1 LoueBa Faisons since the 1940s, 
died Friday. Mr. Ran, who wrote 
three . books, the latest of whicn 
was /My -Dear One," Joined the 
staff of Miss Parsons’s successor 
Dorothy Manners, to 1954. 

Jock McAvoy 

LONDON. Nov. 21 fUPD.-Jock 
McAvoy, a former British and 
Empire middleweight and light- 

heavyweight " boxing champion, 
was found dead in his home yes- 
terday— his 63d birthday^ Mr. Mc- 
Avoy. known as the Rochdale 
Thunderbolt, held the middle- 
weight title for 11 years, until 
19«. . . 

Dominque Lasalt 
CARSON CITY, Nev., Nov. 21 
fAPl.— Dcmtoque T/axalt, 86, on 
immigrant Basque sheepherder 
who saw a son become governor 
of Nevada, died Thursday. Bom 
in -Lagutoge, a French Basque 
village in the-Pyrenfitw, Mr. Laxalt 
‘ emigrated' to Nevada in 1906.. One 
of his tour sons. Paid, was gov- 
ernor Iran 1966-1870. 

. Bony Uris 

PALM 'BEACH, Fla., Nov. 21 
CNYT).— Percy. Urta, 72, chairman 
of the board of the Uris Buddings 
C or por a tion of New. York and 
l Tfpg & trustee of Columbia Uni- 
msity,. died yesterday. Mr. uris 
was a leader foe half a century to 
real estate^ building, financ i ng 
owd jry^Tfwgin g commercial proper- 
ties,' including hotels And. office 
buildings, here and to other cities. 


■ Jews Gather 

; In Moscow to 
| Bury Rabbi 

MOSCOW. Nov. 21 (NYT).— 
, Moscow’s religious Jews burled 
. their rabbi today to a driving 
snowstorm ns the successor to 
the leadership of the Soviet 
Union's largest Jewish congrega- 
tion remained in doubt. 

The city's Central Synagogue 
was filled and about 1,000 persons 
gathered outside on the street 
as speakers to the religious ser- 
vice paid tribute to Rabbi Yehuda 
Lelb Levin, who died Wednesday 
at 77. 

Eulogies were delivered by 
Rabbi Arthur Schneider of New 
York City. Rabbi Isaac Hecht- 
man of the Jewish Community 
Council of Montreal and by rep- 
resentatives of the Russian 
Orthodox. and Baptist Churches 
of the Soviet Union. 

Old Jewtsh Cemetery 
After the service. Rabbi Levin’s 
body was taken to an old Jewish 
cemetery in the village of Vostry- 
akovo, 30 miles south of Moscow. 

There are about 250,000 Jews 
to Moscow, according to last 
year’s government census. The 
city’s Central Synagogue and 
two smaller, places of worship 
cater to the needs of the relative- 
ly small number of religious 
Jews. 

Today the talk among the con- 
gregation. mostly middle-aged 
and elderly, was about the ques- 
tion of succession. In the ab- 
sence of systematic Jewish religi- 
ous training to the Soviet Union, 
there are no obvious candi d ates. 

Some mourners mentioned the 
possibility of the appointment of 
Rabbi Izrail B. Shvartsblofc, 59, 
who has headed the Jewish com- 
munity. of the Black Sea port 
of Odessa since 1955. However, 
his militant anti-Zionist state- 
ments are believed to . have made 
him unpopular among some Jews. 

Heir-Apparent 
To Fortune in 
Sweden Kills Self 

STOCKHOLM. Nov. 22 (Reu- 
ters' .—Police yesterday confirm- 
ed that More Wallenberg Jr., 47, 
heir-apparent to one of the 
world’s largest private fortunes, 
committed suicide. 

His body was found Friday af- 
ternoon in a snow-filled wood 
near a lake south of Stockholm. 
A hunting rifle was clasped in his 
hand. Police ruled that Mr. Wal- 
lenberg killed himself with a shot 
through the head. 

Mr. Wallenberg was last seen 
by Ids associates at Stockholm's. 
EnskQda Bar- k en, where he was 
managing director, at 5 pm. 
Thursday. The bank said he took 
his own life “because the burden 
of -work was too heavy.” 

Be, together with his father, 
Marcus Wallenberg, and bis uncle, 
Jacob, .presided over one of the 
largest private concentrations of 
wealth in the world, although its 
size is unknown. 

The course -of the family em- 
pire, which Includes holdings 
other than the hank, -was cast Into 
doubt before Mr.' Wallenberg’s 
death. The family bank, with 
adds as of June, 1971, of 52 
billion kronor (about $1.7 trillion > 
will merge on Jan. 1 -with Scan- 
rHnav iska Banken to form Scan- 
dinavia's largest banking opera- 
tion. For the first time the 
Wallenbergs will share power with 
outsiders, and this prospect re- 
portedly caused a recent dispute 
within the family. /■ 

Soviet Jew Loses 
Post With Orchestra 

MOSCOW, Nov. 21 (Reuters).— 
The director of the Soviet radio 
and television orchestra has lost 
tos Job after applying to emigrate . 
to Israel, Jewish sources said to- 
day. 

They said Yuri Aronovich, ,40, 
was sacked from the job he had 
held fur seven years within 10 
minutes of asking his employers 
tor a character reference— an es- 
sential document in the prolonged 
business of applying to emigrate. 

He was dismissed only one day 
before he was to have directed 
the premiere of his own opera, 
and authorities have since with- 
drawn all his records from sale 
and burned them from broadcast 
Che sources said. 

■ soviet authorities are especially 
sensitive, about the possibility of 
any outside loyalties among em- 
ployees to the mass media.’ 


Bomb in Zurich Railway Station 
Injures 14 v Does $250,000 Damage 


ZURICH. Nov. 21 (UPD. — A 
disgruntled vagabond confessed to 
touching off a homemade bomb 
in Zurich's main railway station 
late last night, injuring 14 per- 
sons and causing damage esti- 
mated at a million Swiss francs 
($250,000), police said today. 

Claude Baumann, chief of 
Zurich's cantonal police, said the 
14 victims, including four women, 
suffered only minor cuts and 
shock. Ten of them were treated 
at the cantonal hospital and re- 
leased immediately. 

Only 25 minutes after the 10:53 


pm. blast, a 47-year-old laborer 
—unemployed and with no per- 
manent address — walked into a 
police station and confessed to 
setting off the blast, Chief Bau- 
mann said. 

He said the man had had re- 
peated brushes with officialdom 
since 1960 and dearly acted “ont 
of hatred toward the police and 
local authorities." 

"It was a huge piece of luck 
that we had no serious Injuries 
or even deaths.” Chief Baumann 
said. He e&ld the device con- 
tained 17 pounds of explosives. 


ROCHESTER. N.Y, NoV. 21 
(AP). — A 10-year-oid girl ran 
nude along a crowded expressway 
during the rush hour with her 
arm raised, apparently trying to 
halt passing ca re, but no one 
stopped for her, police said yes- 
terday. 

The body of the girl. Carmen 
Colon, was found in a gully a few 
miles away two days after the 
incident. A medical examiner 

Taiwan Seeking 
Missing Jetliner 

TAIPEI. Nov. 21 (Reuters).— 
China Airlines said tonight that 
searching plants and ships had 
failed to find a Caravelle jet 
missing with 25 persons aboard. 

The plane disappeared 20 min- 
utes after it took off from Taipei 
for Hong Kong last night. 
Frederick Wong, assistant general 
manager of the Chinese National- 
ist ftirlin*, said that the search 
was continuing and that be could 
not confirm reports that the 
craft had been seen to explode 
and to crash into the sea 50 
miles west of Taiwan. 

The plane bad a crew of eight 
and 17 passengers, including the 
Brazilian ambassador in Taipei, 
Lauro Muller-Neta. 

Seoul Holds 12 as Spies 

SEOUL, Nov. 21 (AP).— The 
South Korean Army Counter-In- 
telligence Corps announced yes- 
terday the arrest of 12 South 
Koreans who are alleged to have 
engaged to espionage for the 
North Korean Communist regime. 


said she had been raped and 

strangled. 

Police, who are searching for 
the girl's assailant, said they 
learned of her flight along Inter- 
state 490 only when three young 
men volunteered Information Fri- 
day about what they saw as they 
drove to the rush-hour traffic 
Tuesday. 

The three Included a man driv- 
ing alone and a motorist with a 
passeng er. They said they had 
seen the girl as they drove 
through Riga, 12 miles west of 
the Rochester neighborhood where 
the girl disappeared while on a 
shopping errand lor her mother. 

“I went by so fast.” one man 
was quoted as having said, “I 
couldn't believe what I saw.” He 
estimated that at least 100 cars 
must have passed the girl. 

Asked His Passenger 

The other motorist, according 
to tbe police, asked his passenger 
whether they should go back. 

Explaining why they did not, 
the man reportedly said, “X felt 
someone behind was in a better 
position. I was to the passing 
lane going 65 to 70 and there 
were fire or six cars right behind 
me, . . X didn’t expect it was any- 
thing sinister.” 

Bath motorists told the police 
they had seen a cor backing along 
the shoulder of the highway 
toward the girl. 

The police theorized that she 
had escaped from her abductor's 
car and was trying to signal for 
help. The girl, who lived to Puerto 
Rico for five years, knew little 
English, the police said. 

Her body, found by two teen- 
aged boys along a rural road to 
Riga, was clad to a sweater, shoes 
and socks. 


SALISBURY. Rhodesia, Nov. 
21 (Reuters).— Prime Minister Ian 
Smith conferred with members 
of his cabinet tonight at a 
specially called meeting that 
could decide the next move to 
the Anglo-Rhodesian indepen- 
dence deadlock, despite earlier 
firm denials by a Rhodesian gov- 
ernment spokesman that the cab- 
inet was meeting. 

Several cabinet members were 
seen arriving at the prime min- 
ister's house and sources said 
they had been called in to review 
progress in the negotiations. 

Although another plenary ses- 
sion of the two negotiating teams 
was originally scheduled for to- 
morrow— after a two-day halt 
called by the Rhodesians— there 
was no confirmation tonight that 
the Rhodesians would be ready 
to proceed with the talks. 

12 Perjury Counts 
Face Mafia Figure 

DETROIT. Nov. 21 (AF). — 

Peter N. Lazar os. self-styled Ma- 
fia money man. was convicted by 
a jury on 12 counts of perjury 
last week. 

The conviction on all counts — 
including charges he lied in testi- 
fying that he made payments, or 
saw them being made, to former 
Detroit Mayor Jerome P. Cava- 
naugh. five Internal Revenue Ser- 
vice agents and a former Detroit 
police inspector — makes Lazar oh 
eligible for a prison sentence of 
40 years and a $16,000 fine. 

The statements for which Laza- 
ros was convicted were made to 
1969 before a grand jury investi- 
gating Lasaros’s charges of gov- 
ernment corruption. 


For you, America’s 
most important city 

is not Newark. 






New York is a great city. 

But you might be surprised 
to learn that it is not 
America’s production 
capital. Chicago is. - 

And Chicago is also the 
center of America’s export 
industry. 

It is also America's trade 
and transportation capital. 

And America’s convention 
capital. 


Chicago has the world's busiest 

airport. It is the world’s largest \ _ ... - .. “ 

inland seaport. It houses the ‘ ‘ 

center. And, in the very near .V 

Now, we are not trying to 'j, jjj Bt • 

downgrade I|T JjnR . ' . j 

New || k : 

(Far from 3 

have a maj’or banking facility of our own right in 
the heart of Manhattan.) 

What we are trying to do is make a point 
about Chicago. And the point is that, when if 
comes to big 
business 
nobody is 
bigger 
than 

Chicago. Because Chicago is 
the center of America’s vital 
Midwest. 

And that is why Chicago 
might well be your most 
important market. 

-i If you want to deal with this vital 
market, the way to do it is with the 


Continental Bank. 

We are the leading-bank in the 
production and export center of 
America. 

We are one of the most important 
international banks in the world. 

' And, founded in 1 S57, we are 
tbe oldest bank in Chicago. 

Through our European 
branches and subsid- 
iaries, we can help 
you in the successful devel- 
opment of the highly 
competitive American 
market through our 
intimate knowledge of the local business community. 

^ We can help you in obtaining 

-|j fllj &g and analyzing reliable credit 

jf . - -jgJsSsSK . . and market information. 

JH We can help you establish 

fl Wl f business and marketing goals. 

{ We can help you tailor 

Jeg$r •'jjffpTrr pPljB V I ~ your working capital needs 
EaS&y to your own particular 

Tf'i*' - requirements. 

V? We can help you in your 

\r _JJ|HMjCgjgra short- and medium-term 

financing needs. 

We can help you handle 

letters of credit, collections and remittances quickly and efficiently. 

We can help you expedite your 

latest economic develop- 
ments in the entire world 

Chicago, we are all business. 







Frankfurt Branch: Grosse Gallusstrasse 1. Tel.: 28 88 59. 
Munich Branch: Ottostrasse lb. Tel.: 55 41 41. 


CONTINENTAL BANK 

CoaUntnUt Illinois National Bank and Trust Company of chIeaBO.231 S. LaSalle SL, Chicago, Illinois 50490. 
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Bank has offices in: Austria: Burgring 3. 1010 Wen 1 • Bclpfmn: iO-iz Klpdorp, 2000 Antwerpen; 4B-46, rue 
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South Vietnam 
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Ho Chi Minh Trail 
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Northern Laos 

Total: 0.5 million tons 
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Cambodia 

Total: 02 million tons 
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Total for Indochina 

Total: 6.2- million tons 

1/400 — 



'66 '67 '68 '69 70 71 

(Est.) 


The Mew York Times. 

BOMBING TONNAGE — Charts show total tonnage of bombs dropped by U.S. planes on Indochina as com- 
pared with other wars, and a breakdown of tonnage dropped on specific areas. In November 1968 the 
bombing of North Vietnam was halted, but intermittent raids;, whose tonnage Is uncertain, have continued. 


Unofficial Scenario for U.S. Air War 


By Herbert Mitgang 


|yEW YORK CNYD.— The 
prospect in Vietnam far the 
rest of this year and well Into 
1972 is American withdrawal 
through air power. Last week 
—as if to punctuate president 
Nison's recent warning that 
“air strikes on the infiltration 
routes” would continue “in sup- 
port of the South Vietnamese 
until there is a negotiated set- 
tlement"— U js. pilots clambered 
aboard helicopter gunsblps, 
fighter-bombers and B-52s and 
strafed and bombed enemy tar- 
gets in South end North Viet- 
nam, La 03 and Cambodia. 

The Demilitarized Zone along 
the border between the two 
Vletnams more than ever 
seemed a phantom. For the 
77th and 78th times this year, 
XJjS. fighter-bombers attacked 
targets In North Vietnam last 
week. 


course of the bombing against 
targets in Laos and Cambodia 
was uncovered by Sen.. Stuart 
Symington's Foreign Relations 
Subcommittee on Security 
Agreements and Commitments 
Abroad. But n ei t h er the state 
Department nor the Defense 
Department has revealed the 
full scope and character of the 
continuing air war. 


Pentagon Rebuff 


Although the animal tonnage 
has decreased from the peak 
levels of about 1 million tons 
dropped in 1968 and in 1969. the 
1971 rate will still be almost 
$00,000 tons. MOre bombs have 
been dropped on Indochina 
since President Nixon tot* of- 
fice bn 1968 than the total 
dropped (2.9 million tons) dur- 
ing World War H and the Ko- 
rean war combined. 


• The Nixon administration 
apparently plans to continue 
bombing and air support and 
assistance operations “for the 
indefinite future”— at a cost 
that could approach 84 billion 
a year. 


Philosophical End 


An unofficial scenario for the 
months ahead can be found in 
a report put out in the last 
fortnight by a group of scholars 
at Cornell University's Center 
for International Studies. Their 
Independent study. "The Air 
War In Indochina,” disputes 
Mr. Nixon’s assertion that the 
war is winding down. It asserts 
that the war can continue caus- 
ing destruction and death even 
though U.S. ground forces sup- 
posedly are In a defensive pos- 
ture. 

The diplomatic leverage di- 
mensions of the air war, espe- 
cially the “protective-reaction” 
strikes north of the Demilita- 
rized Zone this year, have been 
disclosed before. The westward 


The Defense Department lias 
tended to brush off the Cornell 
study. Jerry W. Frledhehn. the 
Pentagon spokesman, said last 
week he was not an expert 
on the study and did not know 
what the “methodology* 1 was. 
However, the Pentagon's South- 
east Asia desk has requested a 
copy of the report, and ac- 
knowledgement has been made 
that the bombing tonnage fig- 
ures were furnished by the De- 
fense Department. 

The advance version of the 
Cornell study (a more detailed 
report Is planned far late next 
month) was prepared under the 
guidance of Raphael Littauer, 
professor of physics, with the 
assistance of 19 scholars. They 
had access to information pro- 
vided by more than 80 anony- 
mous consultants in Washing- 
ton, Southeast Asia and else- 
where, 

These ore the principal con- 
clusions reached in ‘The Air 
War in Indochina”: 

• The total U-8. bomb ton- 
nage dropped in the war is ex- 
pected to reach about 6J mil- 
lion tons by the end of this year. 


• The troop withdrawal pro- 
gram is not Intended to include 
reduction of the air war over 
the Ho Chi Minh Trail, the 
principal enemy supply and in- 
filtration route that runs 
through Laos and Cambodia. 
Interdiction will remain beyond 
the capability of the South Viet- 
namese Air Force. 


• An estimated total of 825,- 
000 civilian deaths have occur- 
red in the last five years, while 
about 6 million South Vietna- 
mese are thought to have be- 
come refugees as a result of 
artillery and aerial bombard- 
ment (Sen. Edward M. Ken- 
nedy’s Subcommittee on Ref- 
ugees has disclosed these fig- 
ures.) Interdiction of guerrilla 
fighters inevitably spills over to 
the civilian population. 


• The bombing has failed to 
achieve Its political goals. In 
northern Laos, it has had a 
counterproductive effect; In 
Cambodia, the dependence on 
U.8. air power Is likely to con- 
tinue. The “destruction of In- 
dochinese societies continues 
while more and more govern- 
ments become dependent for 
their survival" on UK. arms, 
including air support. 


Only at the very end does 
the Cornell study turn philo- 
sophical. “We suspect that the 
crucial failure occurred In a dif- 
ferent domain than competen- 
cy.” toe report concludes. “It was 
a failure of the imagination. De- 
cision-makers in Washington re- 
main isolated from the effects 
of their decisions; military com- 
manders are similarly separated 
from the consequences of their 
actions, The reasons for this 
collective failure of the Ameri- 
can Imagination are manifold, 
but two seem particularly rele- 
vant to the use of air power. 

“First, the United States has 
never suffered aerial bombard- 
ment. Suppose the North Viet- 
namese had been In a position 
to carry on; occasional air raids 
In retaliation far. the bombing 
of their country, say against 
Seattle. Who can doubt that 
toe tenor of the bombing dis- 
cussions would have Changed 
radically? Second, the very 
avail ability of an advanced 
technology tends to inhibit the 
imagination. If powerful tools 
are at hand. It is almost a re- 
flex to reach for them first— 
and how much greater the 
temptation to do so if the cost 
is low. a reassessment of our 
position Is long overdue.” 





Learning the Choreography 





By Stanley Kaxnow 


TTNITED nations, n.y. <WP). 

kX —Man 


-Mao TSe-tung’s aphorisms 
enjoin his followers to he austere, 
self-reliant, -modest and cautious^ 
ant that is toe way the Chinese 
C ommunis t delegates have been 
behaving in their first full week 
here at toe United Nations. 

■"We are josh beginners,” Kao 
Llppg. toe press spokesman for 
- the Peking grodp, said, explaining 
that it will take some time be- 
fore toe 52 Chinese delegates, 
attaches arid secretaries become 
accustomed to the " compile I ?d 
diplomatic choreography of the 
world organization. 

Indeed, toe : newness of the 
Chinese was mustrated hare on 
Tuesday when Fa Hao, their rep- 
resentative' on. the Special Po- 
litical • Committee.- mistakenly 
joined Portugal in voting against 
a resolution designed to publicize . 
South Africa)! racist policies. 
Recognizing his error,. Mr. Fu 
quickly changed bis vote, point- 
ing out that he was “not yet 
quite familiar with procedur es." 

■ Their unfsmlllarlty with UN 
procedure, the Chinese' them- 
selves. concede, stems from the 
fact that they were not entirely 
prepared for toe victory that 
swept them into the Interuatianal 
body onOct. 25. For that reason, 
too, they indicate that they may 
not participate as actively as ex- 
pected tn toe current General 
Assembly. 


toe past can.recall toe days, when 
Peking’s press spokesmen would, 
not even give them to-* time of 
day. That has Changed radical-, 
ly, and Chinese-, prpssagunts at; 
the ' UN how exude- a charm and 
friendliness that • : make their 
American counterparts lbpfc Hfee 
misanthropes. -• '/ • 


The Chinese spokesman, 

is wa p IJang; a tall,, serious 
gentleman from Peking who. far** 
. merly served In Xndte arid Africa. 
His deputy is -LI Wen-chuan, :■ a 
gmnTi bespectacled Cantonese' 
who was once stationed in Lon- 
don. 

Both garbed in blue-gray tunics 
that contrast pleasantly .with the 


somber. 'dark suits of most TIN 
diplomats, Mr. Kao and Mr. Id 
glide through " the lounges of the 
world ..organteattai’a building 
hen, ., chatting , with reporters 
and. on occasion,, even buying 
their; drinks. One UB. reporter 
was -rather- surprised - to _ leant 
that . Mr. Kao was familiar /with., 
his articles dating back several 
years. = 


- -Mr. - CUao.'- -and' bis deputy, 
Huang Hub, .artL more -Tttoof; 
apparently "because they are: en- 
grossed in work. . Unlike veteran. 
UN diplomats; Who project, -a 
pertain -weariness with ths-ex- 
cmtvejy wordy atmosphere here, 
Mr. Chiao and Me. Huang appear 


to be prese n t at every Jog 
Assembly session. ■ -' ' -. 

"Theyw-lii» coHeps frtel 
attending their first c&ssal 1 
observer said: .""Maybe -s 
ease ’up after a white.” • . . 

“The burden of Wo* fate 
vented toe Chinese from. * 

New York and; as one of-' 

disclosed, they merely drive 
and; forth -between their 
and: the UN enclave. They 
yet tn eat in a New York 
ness .restaurant— even fit 
they, have- hired, Rcookfrcn 
to prepare -their meals ai 
hotel. ■' . ; 

Until one of the many -- ■ 
estate agentejMrrcntly star 


Related Strategies 


But toe Chinese make It plain 
that despite their intention to 
proceed slowly, they are planning 
to use the UN to pursue several 
related strategies. Deputy For- 
eign Minister Ghiao Kuan-hua,- 
the chief of the Chinese mission 
here, clearly enunciated these 
strategies in his opening state- 
ment 

He stressed that China hopes 
to reduce toe lnfinenm of the 
United States and toe Soviet 
Union in the UN and. in the 
process, put Itself forth as the 
spokesman for toe smaller na- 
tions of Afrip fl, Asia, and Lfltbl 
America. 

Consistent with thb line. Mr. 
Chiao emphasized that Peking 
would push Its oft-repeated pro- 
posal far a “summit conference 
of all countries at toe world" to 
achieve nuclear disarmament 
rather than enter Into narrower 
talks on toe subject with toe 
United States and the Soviet 
Union. It is expected that toe 
Chinese will highlight this theme 
when they speak on disarmament 
tote week. 

Mr. Chiao also made ft clear 
that the Chinese will endeavor to 
win abrogation of the UN reso- 
lution. passed two decades ago, 
branding China as an aggressor 
for its Intervention in the Korean 
War. They will also work to 
dissolve toe UN command still 
functioning In Korea. 

The Chinese indicate, however, 
that they are in no rush to raise 
the Korean question, which is 
not scheduled for discussion be- 
fore next year’s session of the 
General Assembly. 



finds 4hem .i. huge apart* 
that, can double as . their ■''* f : 


United- Pisa -International.- 

FRIENDLY GREETING-- -Unidentified xnexntier of EgyB^te 
delegation to UN shakes hands with Chiao Ka&Jh-izna, 
deputy foreign minister nf Conmiuhigt Chlna/oh the left. 
At right of Mr. Chiao Is Hung Haa, ChinaV UN envoy. 


Treatment of 


and Uylng quarters, the ta *■- 
intend to remain at the' r= 
Roosevelt, where they ocqiii^* 1 j 
- entire- floor- except for -a. \{" 

belbxigiag"to a little v ’d ladj ' 
has . been there 25 years. .<■/£, 
old lady: has ho Intention 
leaving axuTtfte Chinese say i'\ 
would not dream at hawni Z“ 
to depart"-.. }£i 

This: Hbtift ' Roosevelt, h 
Tar Theodore Roosevelt, Is a 
establishment 1 at Madison At"' 
and'45thStreri^ItWas«] 

; fot the China»-by toe Hbau 
delegation at 'toe UN. -/ 

Having. had a! BHmpwof- 
New ; Yc*k,.bcte!s,-toe, t cai 
suggest .- toot they. >uhght^ 

: moved lute a. classier piacfc < . I '•• 
what .would .we -do?”-<n® .' -V 
“We didn’t* know, ahyarifr’ faj : 
we took:. what our;fiioife i :i -- i 
tot, as,*;'. .- -. • =• *; 

. Like Soviet and'bfe 4 7/i 
: njmltet. diplomats, . to& 

. can ohly travel witWu a 25 
radius. of: jtew ' Ycjrk. •; Hot 
they /{cah'-feo 'bej'imd.'that 
: on -condition tost, ffier give 
U.S>authort£ies ffi hottrs’ is 
They totezid to see the cou 

theyZWr "Ones W get sett *i., 

•' ■ - ’• • 



By Alfred Friendly • 

L ondon cwp)^— T he cojmptoh 
report an toe _ treatment <tt 
interned terrorist ' suspecte In 
Northern Ireland has .presented 
Britain with, an agonizing ^ques- 
tion: in a democratic society, how . 
far may the state ofhaxdr against 
the precepts, of civilized behavior 
to protect itself against civil In- 
surrection and to save innocent 
lives? ' -. ’.' s '. 


UN as Platform 


Even though their rhetoric 
predictably condemns UJ5. policy 
In Indochina, voices support for 
the Arabs in the Middle East, 
flays the "continued existence of 
colonialism ” in Africa' and, of 
course, demands the withdrawal 
of American forces from Taiwan, 
the Chinese apparently do not 
anticipate that the UN will re- 
solve these issues. 

In short, their program at tote 
stage seems to be to use the UN 
essentially as a platform from 
which to proclaim their position 
on assorted international prob- 
lems. 

Along with appealing to the 
Third World of Asian, African 
and Latin-Amerlcan states in the 
UN, the Chinese are apparently 
making a determined effort to 
Improve toelr public relations 
image with the UJ3. press. 


Pleasant Contrast 


Several American correspon- 
dents who have tried to report 
on the Chinese Communists in 


It is a mark of decency and honor 
of the British society that it:do£a 
agonize over the question and toe 
report that raised it Elsewhere, 
it is fair to aupposfe— say Athens, 
Moscow, Fretoria, South Africa, 
Peking. Conakry, Guinea, .and 
(could it Just be?) fn some of 
America’s less delicate police and 
prison precincts — the treatment 
'meted out in Belfast to Irish 
Republican Amy suspects would 
be considered, under the cir- 
cumstances, as downright molly- 
coddling. 

It is worth noting that the In- 
quiry and findings of a commis- 
sion headed by Sir Edmund 
Compton, toe termer British 
ombudsman, have been accepted 
as punctiliously thorough, ac- 
curate and factual. . Even the 
ritual cries of "whitewash” fom 
IRA and extreme Roman Catholic 
quarters have been patently half- 
hearted. The report has explod- 
ed, to the point where no one 
today is pretending otherwise, toe 
shabby propaganda concocted by 
the IRA. 

(My favorite Is the accusation 
or a man who claimed to have 
been forcibly shaved from top to. 
toe on no better grounds than 
that he suffered a harmless and 
mild skin disease. - It turned am 
that he was filthy and infested 
with lice and scabies, from which 
he had scratched himself raw. 
Delighted to get medical atten- 
tion once he was in custody, he' 
shaved his own .-nether regions 
the better to have them treated.) 

Convincingly, wbat toe Comp- 
ton report did show mas that toe 


. .British Army and. .Ulster T»Hce 
who . conducted -the ' internment 
raids last August and toe iwbse-' 
quertfc interragattens committed: 
.'no brutality qy. willfta -cruelty—; 
iosofa^ aS.one accepte 'the -’Ctornp- 
ton 'definitions 

*ari inhuman ‘ dr. savage term 
of crudity, and toat cruelty im- 
plies a difl®g?iti<m_tp tatoct_ suf- 
fering, coupled With indifference' 
to* or. plateure hv .the" victim* 

.- pate.'* • ■■ * 

But . toere z i><u calculated, de- 
liberate 'TU-treatment” of il out 
of 900 men arrested, . by methods 
used not. .merely ' ter security ; 
reasons— to block', identification 
of toe captpta- and lhtormers— 
but to. break down -the su^ects. 

The “treatment", was- “HI’* 
enough: requiring detainees to 
stand leaning with their arms 
against a-wall for periods ranging 
from 9 to 43 hours over four or five 
days;. hooding at ah times except' 
during, the intenogaticn periods 
or when in a cell alone; subjec- 
tion to a continuous and monoto- 
nous noise at a volume calculated 
to isolate them from communica- 
tion; severe deprivation of sleep, 
and a bread-and-water diet. 

The object was to break down 
the resistance to questioning by 
inducing overwhelming, mental 
and physical fatigue and. creating 
a loss of orientation in. time and 
Place. 

In the words of the Financial 
Times, it was treatment of men 
who bad not been tried, much 
less convicted, which “mad®, any ' 
normal circumstance Would be 
regarded as inhuman.” 

“Udder any normal circum- 
stance." But the. circumstances, 
in Ulster are hot normal. They 
are ones of bloody carnage, per- 
petrated by wanton and hideous- 
ly successful murderers who have 
Jrifled ISO persons so far this year, 
wounded 6 00 and inflicted tortures 
(with a red hot poker) straight 
out of MartoweS "Edward 2Z" 
Further, toe army-police inter- 
rogation 


by toe ~ British?' ypirarmnete 
earHer -use In QteTd&aya, pt^'r 
and : Aden insurrections — ; 
been iCTrfnctttiy.Buccassfnl in.;. ', 
ffldttag In .toe: arrests of SL ' 
of-, xrthect tttror tet suspec^- 
too tmeovering of rlarge quaff : . • , 
at gpm; axid. bombs.;: The / rh 
sumption is warranted that? "a 
have saved, many . an Sjnwm _ J 
thai: would othfirwise -;have. 
taken.' . 


Ends ‘and Means 


r 


Dare . toe ends justify | 
metos? Dare one ^descend 
methods qf the , enemy, 
becoming the enemy olthei 
oneself? .... la .tolerance - ofj 
treatment, in toe 
causes; nevertheless to;adbar 
the 'sliRiefy slope? * 

What is curious te thitea/' 
of British opinion The UDrpgv 
Guardian, champion of ~ ^ 
rights fpr threw, geheratidte, 
tifles what was done; ' the * 

servative Times says / that"-. 

fact stm remains that sytiei 
physical ill-treatment .of susp 
persons cannot - be condone 
the society on: Whore -behalf 
bring done.** : And. .the "arri? 
Tri^reto wonders tt -Jt ha« . 
been “unnecessarily Jhroto-S • 

: The Manse of-'CbBiciraa5>: 
debate, . on . ‘the ^Ckmipjatt - 

Wednesday . made dear,- te , ® 
concerned; James Cteilaghanj i • 
te toie rides^Jd dcafhT: 


ho was hmne secretary, 
to. see Bgramvfefe ta 
“oxr toe -principIe-'toHt they t 
not yield on toe nu^sr.qf pi 
cal Ul-teeatment as a 
security inlofinatiom? 

A Privy ,..O ou atfUii. 
headed by &CiXar*8& 
justice of Brit^te bM ' 
to advtee Jtoomr ttee 
win have ttb eas? anwer 
question of yrbetoer . > 




to’ 


should handcuff ^ 

of committing isdrriae dr sb i 
methods ~ conTOTmtog. . chodte '.torvKral :«r tiwipriciJ 


incidentally, to rules laid down- affronting what It stands iSn'v 


ETLfi"... uiiu ejggo::, < 


Ed 9CE IN— HOTEL DELMON. deluxe. 

c- ntr. airwrondltlcratnf. downtown 

sit. Bu»lne« man's B.Q.. 

of elltfl. swlmmlnff pool, cockull 


Ul CUVC, eW UHIMy P— - — 

bar, reitaiirant-^ap^ CInb. Dwr 


clni "nlshUy rwmd^lhe clock, cojf- 
le.&op. TX-GJ 334 & Puuun OJ 320 


CEteg-UEga^ ACBTKIA BgSgS&EafrS 


VIENNA. BRISTOL. JD1SI 


Hatal. opp. Opera, renowned real., 
. 6^51, Cab,; BrlalqtcL 

Kitzbubel (Tyrol) — . WEX6SES 
BOESSL. Xdral (or winter sparu. 


Very non. with Amerlenns. Bar 

:lu- 


Nlgntclub. _____ .. . ... , 

SALeBURG— CD. HOTEL WINKLER, 
Every nn. w. hath t v* Refit. Bar. 
CAFE WINKLE a. Built in one ot the 


most beautiful spots in the world. 

r&gsi 


VmWA^E^VAN^ARAT &£TAtR. 
Tvirtlah+lEiornatlanaJ specialties. 
Open (or lunch A dinner. Air-cond. 

Mahlers tr. 9 jnr. Opera) T.ML8B43. 

VIENNA — Old En gland Pub. Bchoen- 
tanmnerstr TO. JoseIsta«Ue.-ytr 9. 
SCHEID ERB A TTEK “AKn Prcsshana." 

R 461 BM. Old ViennaGpnnnei Rist 

RESTAURANT STADTKRUG. Vlen- 


W Music. Grlnzlnc. Cobsneele 28. 
ROSENTHAL China crystal. Ilat- 

Studl o-Hoose ware Visit or 

Kaemtstr. 16 writ* free eataL 

ArJOlfl VIENNA Mall onlar. 




BRUSSELS— aiATFAIB BIL awalu 

you. 1 st cL Rebuilt 1970. At. Loidse 
SOL TeL: *0.38.00. Teles: 31S2L 


EELCUCM 


BRUSSELS— MET BOFOLC. The lead- 
ins bate! o( BelKlnm. PL de Brouck- 
ire TeL: 173300, Telex: 31234 


(xssmrma hianck 


.serwre.3 


ATHENES 


** 


21 Bne d'Athteet, Paris-9e- 
874.00A5. 

E ncliah . St Spa n ish spoken. 
QUIET- Double rooms with 
bath/ shower: $9 to S12. 


PARIS— CALirOKNlA, 16 R. drBerrl. 

Xlrst cl. 300 roonur. Beat. Snack. 
_ Amer. her. 36943-00. TX.: 06634. 
PARlS-blNAKJO*** S» R. Cassette 
(Larembouryj . TeL: M8-63-6fi All 
comfort Quiet 

PARIS — EEFVEL ELYSEES HatrL 3 
Ed. de GreneUe. 783-14-81. view na 

river, ftl-b parkl ag. D bla w.bath iiL 

PARIS— MiaM HOTEL*** 66 Rue 
des Acaclns New. aulet, comL 
BomelUcc. 380-36-08. Oa raffs. 
PARIS— FLAZA HXBA9EAC***A- 

10 Arc E-nSoJa 1-5-3 nn apta,. 
bath. kUcbea. (ridge. 3bo-75-Oi« 
PARIS— UNION Hotel***A. 44 Roe 
Hamel in (Ac. Klebtrl Apt. 1. 3, 3 
rooms, back kitchen — H3-14-H. 
PARIS— BOFINGER, S R. de la Bu- 
Ulle (4ei. 373-37®. The .oldest Pa- 
risian '-Brasserie. “ winch owner. 
Rurnier. Mond. Wodn. DINNERS 
jazz with the HIGH aocnm 
JAZZ BAND (S pjn--ll:30 djxl]. ■ 


TRIBUNE TRAVEL GUIDE HOTELS— RESTAURANTS St NIGHTCLUBS—SHOPS & SERVICES 


FRANCE WESSE^E’. 


PARIS— CHEZ RSOCSX, 68. Rue dee 

Martyrs. TKO. 43-31. SpedaltlcB 
or Satlat. Dolly lUi 3 bjh 
PARIS— CLOSER]? DES .LILAS. Kefr- 
laimnt. 171 Bid. du Momomrnaase. 
TeL: 336-70-60, 033-31-68. 

LA LOUTS1ANE — HILTON ORLY 
ORLY AIRPORT— TeL: 726-40-00. 
Business lunches — dinners. 


FRENCH RXVIBRA 
CANNES BEST DISC 


PLAY GIRL 


m front Palm Beach. Un eroupa 
Oo-GO Girls. TeL: 38-11-40 
LA CHTMKRK. Antique surronndtaffa. 


“Lb TOrr DS PARIS.*' Panoramic 

restaurant of the Paris Hilton. 
CocXtalls As dinner Jt dance with 


the famous ]an violinist Btephaae 

reach <ml- 


Gmppelll. Traditional Frca 
sine. Air-conditioned. Closed Sun- 
days. Ph.: 373-83-00. 


crrmany jjaTJaag-a 


BERLIN -*BOTEL KEumrSKL Mast 
renowned hotel rt54 Paris 33^*3-00. 
Berlin 881 00 »i. 

BADEN-BADEN— BaENNrR»S PARK- 
HOTEL. Llchtimcjite- ADec. Leading 

fiottf. Open all year, T.: 07331 - 2800 L 
BAD NAD Ttm i— TT I XBER T g PABK- 
HIL, Jeftdins hoteL Open all 
year. T. (WM2/318*5. TX. M15514. 


aaaaiiAWW oermany i 


dokhuond— ffmngcmm raiskr. 


UN TeL: 


Ist-cL^HtL 

r&Lmri£«T~MAlN^etai OenttaeB- 
t>L 1st olass. X 830841. Int. Best. 
Opp. Mai n BPt) near alr-tennlnaj, 
HA INZ-HILTO flTos HhlnSi 38 min. . 

PPM-alr/P. 0611/10781. Rnu. fr. *14. 
NOEBDUNCEN — HOTEL SMOTE. 
Boom with hath. w.c. Top clan 
cnlsms. TeL: 408T. 

NUREMBERG — OSa^D 


MND HOTEL, 130 
baths, alr-cond. Rektanrnnt. .CL-car 

wSsbADEf— HSrS^ci 


“3CHWAHZXB 
Boat’ Denote. Open all year. 
TeL: fOB121L383L KTm 188 6« 
WZESKADEM-ESQDIRE. BAR. REST. 
MUSIC. Bnrmtr. B. dos . Mondays 

STEXOERWALD IN MUNICH. China. 


Crystal . Hummels, RcwntbjJ. 
International selection Danish ft.o. 


Xmas A Mothers Day plates. Munich 
73 Olympic plates, order now' 
BesldenEstnrae 18-30. 


Greece 


ATHENS — KOG GEORGE HU. Most 
distinguished hotel of Athens, 
cable; asking. Telex: aiww. 


EBj^i^a Holland ra 


EOTTEBDA.H — HOTEL ATLANTA. 
Restaurant, bar. let cteaa. 175 


MW( -B, MSiB. IIS 

2»mL center of town, parktag. 
Telephone; 110430. Telex: 21085, 


HOLLAND 


IQf DBOy XN— GP. hotel de co- 

cagne. Luxe, center. 3 rest.. Bar. 

Osrap. T.t 63388. Tx.: 61345. 

THE HAGUE— HOTEL BEL AIK. JOh 
de WlttL so. Opened April l, *71. 

700 ‘ ' ' “■ 


HOLIDAY INN 


LEIDEN, 300 rooms. Rear Amster- 
dam Airport. On expressway be- 
tween Tha Hogue and Amsterdam 
Box 150. Telephone: (01710) 45323. 
Telex: 32541. 


UTRECHT. 260 rooion. Janrbeureplctn 
24. Box 2370. Telephone: 19)30) 
82W65. Telex: 47745. 

Both Holiday In os have an indoor, 
heated awhnmlxu: pool and sauna. 
Children under 12 free. For reserva- 
tions call any Holiday Inn. Holiday 
Inn 8otes Office or yemr travel agent. 


RvmatiM fttfNGAR* 


Rnr trips to BUDAPEST (rom 520 
1 to Lake Balaton lor a typical 


and 


Hungarian New Year's evs party 
I31-IS-7I — 3-1-72) tael, program, 

ia Budapest |4Q all Inch For full 
details write to: IBU82 Travel 
SJ***?^*™ 1. Btettataeratr. X. 

T.: 53-42-08. 


iran mzeszsx'xt?- 


TEBBAtr — COMMODORE. 200 rms. 

Alr-cond. T.: 2830. C : Commodore. 


ABADAN International RoteLAhadan, 

Near al: 

cooKtaU 

Tel.: sou 


i3rael mriiniiir iiinrn 


TORRALTAALVOR BEACH 


SHERATON-TEL AVIV. AH alr-ccmd. 

3. Rest., bar, pool. For res., cable: 
Sneraeo. For res. any, Sheraton la 
world; In London. calU 01-S37-M7Q; 
In Paris, call: 350-85-14. 


SZnZZ&USZ ITALY E3SSSDBBBSS 


ROME— CAESAR AUGUSTUS, 1st cL 
winter .rates, ganse. T.: 330.36*. 


ROME — HOTEL EDEN. Detnxo. aulet 
central location. oyerlooUng park. 


ROJIE — HAS5LEK. Highest standard 
In tho do luxe class, penthouse res- 
taurant. own garage. ■ ■ 


ROME— VICTORIA, lot cL. next Via 
Vena to. but aulet. Roof garden 


SOLAN-PLAZA. 1st cL next Cuomo, 
weekend rates. Tel.: 808462 - 


ROHE —FEMME EKTJNA, Utest 
beauty and hair care. . T.: 


640260* 


xrxmnmsm 


KUWAIT -SHERATON.^ Deluxe, eontr_ 
sir -c and.. but&Mrau't headq - C : 
Sheraton. 


mmazg* t*oRrucAL r 


ALGARVE /OPEN ALL, YEAR) 
Nautical sports, swimming pools, 
restaurants, sett terttcc. 'super- 


maAct, IxritB. typical restaurant. 
mlnl-goU. boats for 


liahjnff. ■ «in 


HOTEL DOM JOAO n 


on the beach. Phut class a, new, 
320 rcoms. 2 pools. 1 heated, ban. 
lounges, restaurants. Open all year. 


APARTHOTEL. Now, on beach, bare, 
lounges. Price In Escudos, Double. 
Jbr, #eb^ March, Not* Dec. 140 Bee. 

April. May. October iso Esq 

Juno. July. Auff.. sept. sooEsc. 


Board: 

Summer 


303 BKudoe. 
aoa Escudos. 


Por ressrr- Cabin gRA WA-Llsbon 
TOBRALTA-dLDB DTDBRNACIOKAL 
DE PEBUS, BASL, - A?«dda XU 
de LdUte. 68A. LUboa. Phone 42; 


■R535ZST 


bon), m nL 


cida 


3ELA inr ~Lls- 
i apts. w. kltch. 


JKSTOBJCL— HOTEL flffif&AMAR. cam!, 
Pna GascsU Bay. c - " ‘ 

(toe ends Jtoo. oo rms. 


^ Sfrect: 


Balcony nmiacjca.' 


luxe. Directly on shore. swlra-pooL 
.Cble^AteareoCel 


mm i iaiok RokMeg^iigi 


-.XC 




SITOES-rilOXEL CALWOLIS**** 

nr. Barcelona. OOli. Open aU year. 

MADRID — LT. COL PRANK MOLLKS 
(DSSPMTI 

Ay. Alfonso 


fUSAPKBT) Isny nto PPantth Olfts 

SB RL — 350 447 Dr - ' 


SWITZERLAND 




MUBKEN— PALACE HOTEL.. Ut-eL 
Bar. Danctag. AQ winter sports 
Tole*: 3M3S 7ML: 038/65 34^4. 


DAVIDOFF 


CIGARS 
* Roe do Ur UH Qana 


WWE' U JI Hi. iBMAxa* 


I Dr. Allan, gurther deWl a Oom 


^wnapian 



ALGARVE^»»l*re^MM 




Cdlea Grwse!. UeLf^WySv 
others, with ■ 


flni culslno. 
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TWA’s AMBASSADOR SERVICE 

ECONOMY 
NO OTHER AIRLINE 




- ^4. 5 


It’s a small part of TWA’s total 
Ambassador Service to America. 

Krst we threw out the old seats. 

Then we threw out the old everything else. 

Now you’ll find new colours,new fabrics, 
new carpets. 

In fact, new everything else. 

Including one or two other things 


exclusive to TWA passengers. 

You’ll be offered the choice of three 
meals in economy, for example. 

Most airlines give no choice. 

And you’ll have the choice of two films? 
Most airlines show one, or none. 

Then we have anewterminalin 
New York (for TWA passengers only). 


You can be through it, having cleared 
customs and immigration inside twenty minutes. 

Most airlines still share one old terminal. 

Even so, we feel it’s our twin seat that 
may tempt you to try TWA next time you fly 
to America. 

But we’re sure it’s our total Ambassador 
Service that will make you fly back with us. 
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i It can even be a couch when the plane’s not ftdl. 
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Alternatively, it can add a new dimension 
VN, to in-flight entertainment. 
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If you do business around the world, 
don't missthe boat 

If you do business overseas, - you'll find us 
almost anywhere you go. We’re opening a new 
branch in Paris to go along with our branch in 
- London. And we've added to our international 
network of representative offices with new open- 
ings in Djakarta, Seoul, Singapore and Sydney. 

We'll give you assistance with both Focal 
[currency and Eurodollar financing. 

Facts on local taxes, labor, costs, tntro-. 
Auctions to local government officials. 

I Credit information. Or whatever kind of help 
^you need. Wherever you need it 

Make sure your overseas business 
•doesn't miss the boat 

Rroaant international Offices: 

BRANCHES: LONDON, 5 Loth bury, E.C.2. 

PARIS, 17 Place Venctoma, 1 er. 

REPRESENTATIVE OFFICES; BUENOS AIRES < DJAKARTA 
FRANKFURT • HONS KONG « MADRID - MEXICO CITY 
PARIS * ROME « SEOUL ■ SINGAPORE * SYDNEY • TOKYO 
Cable: Marmldbank 


saw » - Naf 

si «ooo Hffln Lour Last eft's* 



ADVERTISEMENT 



International 
5tock Market 


ABR Line us ro-ai 
Alfa-Romeo 1-77 
Allis Chalmers 2-72 
Atlantic Richfield 5.72 
Bendix Inti, 8-79 
Bora Warner Inti. B-7? 
Catanase Inti. 7-82 
Chevron 7-CO 
CltroSn 3VW2 
Conoco Mi 
Continental Oil 91A45 
Cyanamld Mfl 
De saers 942 
Esso 8-86 
Ford 841 

General Mil's Mi 
Honda 716-81 
Mitsubishi MM* 

Mobil rrtt. 746 
Nippon Electric 7\Ml 
N.A/rwr. Rockwell WL 10-79 
Oilvatti 11*445 
Ofb Elevator 8*45 
Phillip Morris 81M6 
Procter A Gamble Inti. 942 
Renault 842 
Stanem 945 
Sumitomo Own. 12*79 




MARINE 
MIDLAND BANK 

NEW YORK 

[Marine Midland Building, 140 Broadway, New York N.Y. 10015 . 


Member RD.1.Q. 


CONVERTIBLES 

BrhM Myers Inti. 1»49 
Eastman Kodak 4VV48 

Fed. Dept. Stores 41*45 
General Electric 41645 

Ho - Way inns 54S 

Man-lot 149 

Monsanto Inti. 10IA45 

Pan Amv. Overseas 51448 
Penney, J.C. 649 

RCA 548 

106W Bid 
too 101 

111 112 
97(4 9814 
)17 118 

IIS Bid 
79*4 81 .. 
63*4 6414 
11844 1)9*4 

snt 84% 


REAL ESTATE 


OFFICE 

BUILDINGS 


NEUILLY PARIS 

Company sells luxury 8 floor 
office building 1966 cons- 
truction. 1 390 m2 floor space 
with complete fittings, fully 
air conditioned. 2 luxuriously, 
decorated management floors 
with marble, exotic wood 
panelling and carpets. Pres- 
tige reception hall. 2 base- 
ment floors with parking 
space for 24 cars. 2 automa- 
tic lifts.20 phone iinesthrough 
centralized switchboard + 8 
direct lines. 3 telex lines. 
Available February 1972. No 
agents. Please contact Mr. 
Hochapfel, 113 bis avenue 
Charles-de-^Gaulie 92- 
Neuilly Tel. 747 55-00 Telex 

62281 Couroxv NLLSN. 
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Have you heard 
about EUROTELEX? 

(A new ond personal communication 
service — foster and more efficient 
then telephone} 

PIERRE LICHAU S.A. offers e opectoi 
telex service tor companies (PIT eu- 
thor ballon of 496/5C/T 4/194701. 
Faster end less expensive than The 
telephone, the latex Is becoming more 
and more vital to firms and business- 
men. With me telex, you have the ad- 
vantages of the telephone'* swHt conv 
numlcatl^i plus the efficiency of the 
(written message- For concluding or 
submitting a bus mess proposition. Cor 
communicating worldwide, the telex 
Is an effective and ca n v e il ent working 
tool— a status symbol o » a company's 
standing. 

PIERRE LICHAU is ottering a per- 
sonal telex service of six teleprinters 
run tw an effldent and helpful slatf. 
As a subscriber ot EUROTELEX, you 
will have yuur own telex number end 

manner eccom periled by appropriate 
dopltcafa copies of vw communica- 
tions. 

Dost welt. Contact us. 


(Dept. PIERRE LICHAU SJL) 

70 Rue de Loovob, perte-aa. 
Tel.: 74*07*16. or 2664640 (SO lines). 
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This announcement appears as a matter oj record only, 

$10,000,000 

Pargas, Inc. 

Notes due November 1, 1986 


The above Notes hone beat placed privately 
by the undersigned. 


Hallgarten & Co. 

Established 1850 


/•I 


mm 
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• Perfect Rccoro 
cl Safety 

• .Three Wenderfu! 
Plans 

• Extraordinary 
Free Gilts 

• Superb Service 

• Over S20 Million 
Assets ' -■ ' * 

® lijcnsed Sy S-aiil 
..V Government • . . 


EARN 




INTEREST 

rrmrry< 


INTERNATIONAL BANK 
AND TRUST LTD. 

Charlotte amtBay Streets, KB5au,Sihjmwi 





























BUSINESS 


Kerald 


INTERNATIONAL 



(Tribune 


FINANCE 


SBgl 

4 I ^ i &!?<?.£' 


Published with The New 'York Times and The Washington Post 



PARIS, MONDAY, NOVEMBER 22, 1971 


Pa sc 9 


■ -iaa& 


Eurobonds 


f.V 




:4 * 

Cl . 


IC» 
* IS 

’.4 


-1 


Hl 'Term Dollar Rates at Plateau 
j|I | Short-Term: Costs Are Rising 

. By Carl Gewhtz 

£*5|£;Nov. 21 The eiary disorder may begin at the 

*§F**5 :4b Eurobond interest Not, 30 rea c tin g to Rome of the 
™ iut to a test last week Group of Ten finance and trea- 
pjjGjJjjifl that a plateau baa pary raiaiiters was a big element 
N: SfqJaA. Meanwhile, abort- fzz mattes' for hypersensitive mar- 
jSiPjr F rates started moving: bets. ' • 

lirlwrlae EospccuiaUoft . - Rat the thrust in Eurodollar 
'urns technical under- rates vm widely reported to bare 
‘ T, '0 : the bond marfcet could been dim to. .Mg borrowings by 

DJB. hanks. A big 8110 million 
bank loan is being arranged for 
Denmark and some banks were 


j **7 “* 

£;5jVdone. 


* 1- ; 




I u _ ." 


: test eww W U*e ftwm 

• few the »«o 

i ?j? iT ,j e 2701X1 Shell—® per- seen buying- dollars for their par- 

' ■ . ^ £«?•. SSeira top credit rat- ticJpaUon;' others were said to be 

-> , ; feiPjfc.tba clout to squeeze borrowing now for their own end- 

, Pii^owest possible terms, of > the -year accounting purposes. 

- •. , p^n^eunpie, hod been able In addition, many U.S. companies, 

.^^Tg-tcrm rata down s which need overseas credits to 

5*"i»?£snt two weefci ago to comply with the U S. controls on 

foreign investments and which 


?***$; 

i^r^.e record -high volume 
^> ^ lar-bond market over 
S?a& weeks and the rapid 
is not surpris- 
.•£.'■* fill® market's prime rate 

Pk. Iw 


• p er-..!tf 


F^iftrlther hand, the sfgnifi- 
short-term Eurodollar 
*2?- 3: to *** week flashed 
p^ei. signal that wliat ap- 
*7*5*® b pauee cn tbe way 


: in det he the base. 

‘ \ fc’tooiHIth Eurodollar rates 

5r Z°- ) of a . percentage 

ii -• , i ^agtfce week aid ons-year 
< i:r, _* ' EM®- U P 1/2 POfct. 

* ft- , PiTi^the increase waa made 

* tetozc news of the 

i ' p^J^LB bill hit the newe- 

* i. : • which would raise 

\\ ■ ; ! * -vS|?sf gold by up to 10 per- 

: V -<'.£• *8 rj devaluin'; the dollar. 

emotional stir on far- 


U-. - 


£• 




- 


! ^.■•:h^nge markets on Friday 
*’••*5: further upward pres- 
: ? ^r^arodollar rotes. 
;^’,fj5bUity that critical dls- 
the international mon- 

3- :• ; 

P-rs.rj 

'V’iSOBK CAP) — Weak V Ovarlh# 
:~I'S ; dusi rials . giving fh* high, low 
^!s3»4 crKH lor iKo wsfc wllh iha 
from the previous week's lost 
li ' Ail auotatlors supplied by the 
' ■f'^isciteMsfiofl^of securities Dea'ers 

r-ol f cl uni tranracUons but am 

-.ive iRterdester prica at Which 

"■ ;>rli:n aw'd have town »o'U. 

“■ i.- not tnc'uda re>«ll markup, 
~.~v u- o~ csrwn'*»il)fi. 

;^v-.:icd by NASO. “ - 

t*: r - nn 

;i» *. Klpb tow Last CtfQ* 

i m 7* ne-tt 
M Vi V* *4 
12 Pi » «+ Jt 
U ltP4 IKt IMa— V* 
S 1«4 14% 14% 

S3 <W* 5W S*a~ « 

4* 3*4 3V> a’*r% 

4* 4T| « 4*» 

Xt fm t * - 
U SU 5U JU 

1 7- 7 7 - 

1» UttU. WM> % 

2* Ilk 1 1 — Vk 

2 £% 5% S*k 
<n £14 VU VX ~ 1 
SS 4% 3tk 4%+ % 

S 7 7 7 

SB S3Vk SWfc 3l«-t* 

21 2U V k JIV-J? 
m w.k nil 13%- i* 
3£ 5U J S%t! h 
179 9 B Kk+ *• 
149 5% S »*+ » 
W Ilk VM F* 

191 11 MS 10Vk+Wb 
« i ra nv-% 
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have refrained from t appin g the 
bond market, are expected to be 
big bank borrowers in the rtosixe 
weeks of the year. 

All of this means that the ap- 
preciable spread between short- 
term dollar rates and long-term 
bond rates is narrowing— reduc- 
ing the incentive for Investors to 
commit their funds to bonds, in- 
creasing tiie costs of bond dealers 
who finance their Inventories 
through the money market and 
thus tending to make the sec- 
ondary market less liquid. 

In this atmosphere, the demand 
on the secondary market for high- 
quality bonds, which assure in- 
vestors of an easy and safe in and 
out, is notably strong despite the 
one-quarter to one-half percent- 
age point differential available on 
bonds of lesser-rated borrowers. 

The Mt. Isa 8 3 /4s, for ex- 
ample, were quoted at 88 bid, 99 
asked last week while the Esso 
Bs were at 100 Z£ to 101 1C. 

Overall, dealers are pleased with 


Economic Indicators 


.WEEKLY COMPARISONS 


Latest Week Prior Weak 1970 

Nov. 14 Nov. 7 Nov. IS 

Commodity Index. 193.5 109.1 108.8 

'Currency in dre..... $59,02fi,000 $59,594,000 SSSJNSl.OOO 

♦Total loans $85,109,000 $85,30*000 $32,504,000 

Steel prod < toot ) 1.871,000 1,01 8.000 2^92,009 

Auto production .... 183,119 

Daily Oil prod OiUs) . OJ3S.OOO *273^30 10,049,030 

Freight car loadings. 1 444,538 45S.014 534, S3Z 

*£tec Pwr. kiv-br. . . . 30^«.030 30,038,009 27,868,090 

Business failures 194 326 284 

Statistics for coramorcial-agrlwHanil loans, carloadingx, steel, 
0*1, electric power and business failures arc for tlie preceding 
week and latest available. 


MONTHLY COMPARISONS 


Oct. Prior Month. - 1970 

Employed 87,352,000 79,205,003 80,255,009 

Unemployed 4^70^00 4,940,000 4^59,000 

Sept. Prior Month 1970 
Industrial production. 10SA 104® 100.5 

'Personal Income .... $679,800,003 $879,600,000 $814,930,009 

•Money supply f 227,380.000 $223,000,003 $212^03,009 

Conraris Price Index. , 122.4 222.2 J 17-5 

Coaatructn contracts.. 158 153 135 

■Exports S4J10.C00 $3,677,709 $3,534,000 

•Imports 31.245^02 S3, 057,400 $3,340,800 

•Mfrs. inventories $109^11,003 $190,003,090 $09^76,000 

*000 omitted 1 Figures subject to^. revision by source. 

Commodity index, based oa 15G7~lQO and the consumers 
price index, bzsed on 19O7ri=109, are comnilcd by the Bureau 
of Labor Statistics, fnduairial prodnetion is Tedaral Rcscn-e 
Board's adjusted Index of 19G7=100. Imparts nnd exports as 
v.-eli as cmnlcn'ment are compiled by the Bureau nf Census of 
Hie Department of Commerce. Money supply is total currency 
outside banks and demand deposits adjusted ns reported bv 
Federal Reserve Board. Business failures compiled by Dun ft 
Brad street, Inc. Construction contracts arc compiled by the F. W. 
Dodge Division, McGraw-Hill Information Systems Company. 


U.S. Economy Displaying Signs of Recovery 
But Gloomy Wall St. Still Fails to Respond 


the way prices on the secondary 
market are holding up and arc 
delighted that the flow of new 
Issues is continuing at a subdued 
rcte. 

One offer In the deutsche mark 


Eector Is a 15-year Issue from the 
Canadian province of Nova Sco- 
tia. The indicated coupon on the 
100 million DM bonds Is 7 3/4 
percent and pricing Is expected 
at about 99. 


By Thomas L Mullaircy 

NfcW YORK. Nov. 21 >NYTl.— 
The signals being emitted by Use 
nation's economy arc becoming 
siisht'y stronger, but they hare 
not yet activated any noticeable 
response from the investment 

world. There has been little, if 
eny. chance in the gloomy mood 
that has enveloped Wall Street 
over the last two months. 

Investors, busincismen and the 
general public remain confused 
end worried about the Implica- 
tions of the recent wage-and-price 
ruling from the administration's 
stabilization panels and About- the 
basic economic outlook. 

Mranwhi'e, government officials 
continue to voice considerable 
Optimism over Phase 2 of the IsTa- 
t ion-control pro err am and over 
business prospect? for next year. 
Most economists share that as- 
sessment of the economy, but 
many are skeptical about the ef- 
fiency of Phase 2 and the restraint 
it might Impose on corporate 
profits. 

Labor's incessant rumblings 
over pay rulinvs complicate the 
picture, a*, do the recent actions 
of congressional committees in 
voting approval of trace increases 
WitlUicld during the freeze. 

Nevertheless, there was con- 
siderable encouragement In the 
latest economic data, particularly 
the new-car sales. They continu- 
ed their surge in the first ten 
days of November, reaching a 
record of 289 056 vehie’es, or al- 
most double the volume for the 
strike period last year. 

Overall retail sales also made 
a strong showing last week with 
a rise of 17 percent to $8,532,000.- 
009; housing starts for October 
were up an impressive 5 percent: 
corporate profits for the third 


quarter rose S5 billion on an an- 
nual rate from the sexes period 
in 1970, and the gross national 
product for the third quarter was 
revised upward by almost $2 bil- 
lion to an annual rate of S1.0SQ 8 
hi 'lion. This put real growth up 
3.9 percent, while the inflation 
rate was receding slightly to the 
3 percent level, Consumer prices, 
for example, rose on'jr by 0.1 
percent in October, the smallest 
increase since April. 1967. 

One sour not? in the statistics, 
however, was the report that the 
U3. payments deficit for the 
third quarter had reached a wor- 
risome record level at 512.1 bil- 
lion. 

The uncertainty in the business 
world and omeng the public was 
translated Into another nervous 
performance by the stork mar- 


ket and by erratic movements In 
the bond market lost week. 

Slock prices showed moderate 
gains early in the week, but then 
lest all of the advance in cau- 
tions trading. The bond market, 
reflecting concern that Phase 2 
might not work as we 1 ] as hoped, 
was mired, with long-term in- 
terest rates turning upward while 
short-term rates were continuing 
to decline. 

After a seesaw week, stock 
prices closed generally lower, 
with all the leading averages 
down moderately, in continued 
slow trading. A total of 1.0S5 Is- 
sues showed losses, while 583 had 
pains. Tfce week's volume on the 
New York Stock Exchange ag- 
gregated GOJ} mU'ion shares, vir- 
tually unchanged from the pre- 
ceding week. 


Amex and Over-Counter 


NEW YORK. Nov. 21 <NYT). — Prices on the American Stock 
Exchange and on the Over-the-counter market went mostly in ace 
direction last week— down— as the trading pace rose slightly. 

Brokers laid most of the weakness to the continued uncertainty 
over the outcome ct the economic stabilization program and the lack 
thus far ct a major business upswing. Even the news that housing 
starts rose 5 percent during October and were up 30 percent from a 
year ago hod no effect cn the market. 

The hardest hit group cf stocks was the real estate investment 
trusts, which tumbled sharply on Thursday. 

The weakness in the market was reflected in tbe performance 
of the exchange's price index, which closed cn Friday at 23.78, down 
032 from Lbc close of tbe preceding week. 

Turnover on the exchange expanded to 14.174,335 shares from 
14,040,295 shares tbe week before. Volume in counter stock last 
week totaled 31,554,200 shares, compared with 31,400*00 shares the 
week before. 

The Over-the-Counter market aho did poorly, with the NASDAQ 
Industrial index closing on Friday at 101.85, down 1.53 points from 
the close of the preceding Friday. 


The Dow Jones industrial Stock 
Average eased 2£7 points to 810.- 
67. less than a point above the 
year's low. 

The move toward higher rates 
In the long-term end of the bond 
market lose week was partly the 
result of the heavy supply of 
bands for sale, especially in the 
tax-exeir.pt securities market, and 
partly the result of some hesi- 
tancy in accepting some of the 
lower yields that were beinf offer- 
ed in recent weeks. 

With their higher yields, last 
week's new bond issues proved 
quite alluring to investors. 

Another highly significant de- 
velopment of the week was the 
Federal Reserve's action In pur- 
chasing government securities 
md extending credit to Treasury 
bond dealers In moves that were 
Interprc-ied to mean that the 
central bank wants to keep in- 
terest rates moving downward. 

In contrast to the long-term 
market trend, interest rates in 
the short end of the market 
continued to drop last wc'k. 
Three-month Treasury bills, for 
example, were auctioned last 
Monday at an average discount 
rate cf 4.122 percent, the lowest 
rat? since April, and govemment- 
baaked ton-exempt housing proj- 
ect notes were also marketed at 
the lowest interest rate in seven 
menths. 

The combination cf lagging 
loan demand at commercial banks 
and an easy credit posture by the 
Fed has provided plenty cf mon- 
ey to permit the lawer rates. A 
pick-up in the economy, of course, 
would change this and pnsh rates 
higher ones again. But there was 
no sign of any imminent economic 
surge in the recent loan pattern 
at major New York banks 
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96 4ft 3ft 414+ ft 
966 50ft 44ft 45 -5ft 
14! Wft 9V» 916— »k 
55 6ft 6ft 6W- ft 
67 4 3ft SlV-Vn 
152 1ft Hi )Z22M 
- 22 3ft 2ft 2ft 
99 lift 5*6 9«%-lft 
22 1«* »ft 19V9- ft 
92 50ft 5314 5014- ft 
27 20 Wft 19l%— U 
323 Iflft 9T. 1016+ ft 

135 39ft 36Vj Sift— 2ft 
153 12ft 12ft 12ft + ft 
SB B'« Mb 8ft+ ft 

til lft 1 1 

16 5ft 4»b SW+ft 

6 16ft 1516 16ft 

7 2M& 5714 27ft— I 

4 2ft 2ft 2ft 

254 24*4 19ft 24ft+4ft 
62 18ft 17ft 18lb+ ft 
71 58 26 26ft+ ft 
9 16ft 16V6 16ft— ft 
24 3T» 3ft 3ft- ft 

8 15 15 15 — ft 
3 2ft 2ft— 1% 
1*4 11 % 

3ft 3ft 
2ft 2 
2ft 2ft 
2ft 2ft 
17ft 17 


Over-Counter Market 


HWi 


Nea 

tjow uut eft's* 


Wi+ ft 
3ft+ ft 
2ft+ ft 
2ft 
2ft 
17 - ft 


5ft- ft 
8—16 
Bft+lft 
416—1 
1ft— ft 
2ft 
2Tk— ft 


Education Dev 
EtPasoElec JO 
Elbe Sysrarra 
Elder Boerm JO 
Electro Craft 
Electro' Data 
Electro-NIte 2 
Electro Nucleon 
Electromag Ind 
Elocrron JUodul 
Elect rmed Ctim 
EHxIr Ind 
EHibotWat.IJO 
Empires tOII !5p 
Energy Conv Dev 

Eneivv Resrces 
Entwlsfle Co 
Envtniayne 
Envlrolech Cp 
Epscb Inc 
Euultv Oil Co -40 
Eric Tech Prod 
Evans Inc 
E verst Jonn ,15o 
Exchange OUgs 
F atxiTelc Inc 
Funny Dollar 5f 
Far! non Elec 
Farmer are -24a 
Fcrmhnd Inc JO 
Fashion 22 J3o 
Fedora; Pac Elec 
FedorlPE pfTJ6 
FIfrhAw Cants 
Firm Dimension 
Findlay WF 
Fine Oreoidcs 
F!niM3+ut Core 
FrstBostCp 3.50 b 

Fst FMoniy 
FsKSenRasrci t 
FalLinam Fin 
FsiMemRI USg 
FstMIssIss Co 


156 31V6 19*6 2114+lft 
300 37V% 26 3M4+ ft 

17 *1% 7*6 8*6 4- ft 
66 W B Ift— 11% 
46 20% MIA SDVt -ft 
SB fh 71% 7*%— Vs 

41 16ft 15 Vs 1511—1 
12 B*» BVi 8V»- ft 

248 41ft 40ft 4014— ft 
197 «ft 3ft 3ft— ft 
118 21ft SOft 21 + ft 
187 23*6 2314 23ft- ft 
30 rift 1014 W*l— 1 
1 23 23 23 

117 lift 10ft 10ft— ft 
63 rift lift lift 
35 12ft 12*6 12*4 
12 Ife 1ft Itt* ft 
27 5ft 5 
14 IU I 
71 IU 7 
48 5*4 4ft 

63 1ft 1 
99 2ft 2ft 
99 3*% Sft 
96 37ft 35*4 36ft+ ft 
410 26ft 2614 36ft— ft 

34 21% 2ft 2ft 
87 6ft 5ft 5ft— ft 

183 14*4 1414 14lfc— ft 
152 6ft 61% 6ft 
JO 4T# 6ft 6ft- '.% 
24 21s 2 2ft 
7 41% 3*4 3ft— ft 
32 4ft 4’i 4ft— ft 
191 15*% 14ft 14ft- ft 
12 4ft 4ft 4*6— ft 

42 Pi 2ft 2ft— ft 
10 3ft 3’% 3l%— ft 

17 rift 20 2Dft+ U 
6-251% 2516 25U— ft 
998 18*6 17 171%+ ft 

198 TO ft 6 7ft— 3 
63 2ft 2 2 — ft 

24 2*4 2*6 2ft- ft 

26 17ft 15ft 17 +lft 
837 29ft 26 2Bft+1ft 

35 31% 3 314- ft 

20 ft 9*6 9ft+ U 

B6 4ft 3ft 4 

18 5*i 5ft S'.%— 1% 

19 12ft lift 12ft 

63 S*% 7*4 7ft— ft 

48 2ft 2ft 2ft 

226 2214 2014 20ft + ft 

140 40 38 38 —1 

167 lift 10ft llft+lft 
9 8ft 8 I — ft 
79 8ft 6*4 81%+lU 
51 18 IB II 

30 16. IS'i T6 

41 6 5ft 5ft- ft 

50 3ft 3ft 2*4 

17 S*s '5 5 — ft 

3* 2ft 2ft Fk+ »> 
43 am 25ft 25*4+ *. 

51 7416 7) 72 —1 

SI 314 3ft Sft- ft 
57 3*4 2*i 3»4-l 
69 716 7 7 -ft 

til 24ft 21ft 21*6— 3ft 
29 4-« 414 4ft— ft 


FstPenAAfg 1,928 WS 26T« 24 2414—114 

FstPwmMtn On 221 31 27*k 27ft— lft 

FsiifvMlg wt 595 

22 
135 
167 
100 
B 


FsTPennMtg wt 
FstSuretyCp s 
FsIWesln Fin] 

F torsi I ind .24a 
Fndclnaer JO 
FtoridsPUt 1J0 
Florida Tel M 
Food Fair Prop. 
Food Host USA 
Fpresz Oil Cp 
F ormigil Con* 
FtHowPap JTg 
Foster Granf t 
Fotomst Cen> 
PwsmntyPn so 
Franklin Elec r 
FruarMh) 242a 
Friendly Ice JKo 
Frlgllronlcs Inc 
Frlsda Rest 
FrozanFdE .06g 
FrvsFoodSfr At. 
Fuller HB J0 
Fund Of Ur ,0TB 
GRf Computer 
GRT Corp ^ 
GaibrtMrg 2J|g 
GBiUrKkel J4 
Gateway Iron JO 
Gay Gibson 
Gclco Leasing 
Gel man injt 
Gen Automation , 
GenAui Parts J6 
Gen Binding 
Gan Capital t 
GenCrudeOIl .30 
CenGrtftPr ib 
Gfift Heottn 5 vc 


4ft 3ft 3ft— *a 
4ft 4 4 -ft 

1 Va n* 1ft . 
15ft 13ft tift+1 
17ft 16ft 17ft+ ft 
_ 26ft 25ft Z51S-I 
252 23*4 22ft »ft+ ** 
107 3ft 3ft 3*4 
50 2*4 2ft 2ft- ft 
32 18ft 1814 lift- 14 

46 4ft 4ft 411 

291 34»% 33ft 34ft+t , 

47 23*4 22ft 22ft~lft 
.124 4 Vs 3ft 3*6+ ft 

104 26 f4ft 25*4 +n 
M 8ft- ft 

293 29ft 23 25V4 — 3T1* 
451 4916 45 46W+1* 
737 Mt *' Wi 6 +U4 
49 16 15ft 16 + ft 
184 12ft lift- 11**— ft 
4* Oft 8 Bft+ '■ 
66 23ft 22ft 22ft — 1ft 
580 2 1*4 17a 

37 2*4 2ft 2ft- ft 

230 3ft 2*s 7ft- ft 

297 28*a 26ft 2Hb-2ft 
143 21*4 lift 21ft+ ft 
S7 17ft 17 17 

22 4ft 4ft 4ft 

140 21 ft 19ft 21ft+l« 
EM 6ft £■ 5ft 
72 12ft 12 12 .- ft 

90 25ft 25* 4 2314 
34 16 15*4 15ft— *4 
10 7ft 7U ?ft- •.. 

121 21 20 20 -1 
138. 30*4 30 3D — Vi 
248 Ur W-1- ■ 


Gan Unit Group 
Gen ResearchCP 
GtmerlcsCp Am 
GenRaalEs .76 
GsnSliaiePd .Me 
Genovese Drug 
Georhorm Hires 
Giant Food Prep 
GW Bn Indust 
Gilbert Robinson 
GIHord Inst .12 
GenTelCal pfl 
Geriatrics Inc 
Glossar Bra ,10 b 
G leason Wks M 
Glotfollor PH 1 
Gold Medallion 
Godfrey Co -80 
Golden Cycle 
Go Wan Flak .32c 
GouldlnvTr J6d 
GovtEmpCp ,40b 
GowEmpFIn -50b 
Grace Inc .IDO 
GrahamMfo JOn 
Grand Auto 
GrentAdv Int 
Graphic Control 
Graphic Science 
GtAmMtg l/2g 
GtMWwss Cp 
G t Scott Smkts 
GtSoutiwwit Cp 
G reanXt Pw 1.12 
GreVAdvrtg .50 
Grlttlths Elektm 
Griggs EquIp 
G rove Press 
Grwttilnttti.lSg 
Grvrrvnn All Ind 
GuH Inters JO 
GyrodvnAm -top 
HON Indust J6a 
Hall Franks JO 
Hallcrft Horn 
HamlltonBro Pet 
HamlttlnvT JOg 
Hamllt InvTr wt 
HardeeFd5vs .id 
Hardwicks Cos 
Harp r& Row JO 
Harrell Int s 

Hart Carter 
Hathaway Inst 
Hauser man EF 
Havatam Oo A0 
HawthrnFIn .20 b 
H ealth Cham 
Hearth Ind 
Hea h Tecna 
KenredFurn J0a 
Mara AppwtsI 
Horshbgr Exp lor 
Hass Inc JOg 
Hess ton Cp JOv 
Hexaoon Lab 

8 ex cel Corp JOg 
lefcofc El Inst 
Hickory F urn Hr 
HMac Inti 
Higbea Co 7.40 
HlnosEdLumb 1 
Hodgocon Houeo 
HaHywd Turf 2g 
HorobyBm ine 
Homewood Cp 
H oover Co l.*0 
Horizon Corp 
Horizon Rtsrdi 
Hospital Invest 
HotzUnvstr 1.Q5fl 
House of RonrUfr 
Houston Oil&MIn 
Howard GUsca 
Howell instrum 
Howmcdlca ine 
Hublnger Co 
Huck Mfg 
HudPulpPap JO 
Hughes Supply 
HuniptnHItSvc t 
Hurletron Inc. 
Hunt Perform 
Hva t Coro 
Hyatt {nil 
HydrauwIcCe 1^ 
HvsferCo 120a 
1CH Corp 
ISI Corn 
mini Beef Pack 
Image Systems 
ImaaoSyshum B 
IndpIsWat 1J0 
tndustl Acoustic 
IndsilNucln Me 

Industrl Sendee 
Informatlc Inc 
Inform Display 

Intormatn Inf 

Intern Mach 
Infrared Ind 
Inland Cont 1.60 
Intercom Dyna 
Interdata Inc 
Intcnnark Inc 
IntermtGas .30g 
intAlwtnln J5o 
intBnkWash .10a 
Int Basic Eeon 
Inti Com put or 
IntLebure Cp 
I nt-Erstem Cont 
Int Time Shams 
InterprevPL J8 
Interttierm Ine 
Interwgy Corp 

iniwt cwp r 

Inventurcap J80 
Invest Cp Am 
Invost cp Fla 
invast Growth 
tonics Inc 2 
lowo5ouUt 1.64 
IrwInRD Inc J2 
JacobsFL jig 
jawumchas t 
Jamasbyry JB 
Jet Air Frelgbt 
johnsbnEF .12a 
Josrvn Mfg M2 
KMS induct 
Kolser Steel 
Kaiser Sri pH - 44 
Kalvar Core 
KamanCoreA 1 

Kemporads Am 
Kens Beef Ind 


IU IU PA 2*6— ft 

179 7*4 6*6 7ft+ *6 

47 6 5*6 5*6 

16 Ift 8 8 — ft 

22 19*6 18ft 19*6+ ft 
68 Tft 7*6 714+ *6 
52 **6 S’% ate- 14 

159 12*S 9*4 10 -3ft 
104 2ft 2*4 2«4— ft 

23 Bft 7ft 8*%+ ft 

46 14ft 13*4 13ft— *4 
23 13*4 13ft 13'6- ft 
14 51% 4ft 4ft- *6 

71 12 11*6 lift— ft 
152 24*4 24ft 24*6+ *6 

16 1714 17ft 17ft 

60 3*4 5*6 3ft 

20 1716 17ft 171%— ft 
43 13ft lift 12ft— ft 
14 10ft 13ft 10*6— ft 
35 7*4 4*4 7 — *4 
65 14*4 14ft 14*b— ft 

234 27*4 271% 27*4+ U 
81 33'% 28*4 2816-2 
56 6*4 6*6 6*6+ ft 
238 16 15ft 15*6+ *1 
1 2*4 2*6 2*6- ft 

47 lift 10*6 IDft— *4 
419 17ft )5*a 15 —1*4 
861 33*4 U- 29*6 — 4ft 

42 17 16 16*4+ *4 

75 9'A f'% 9ft+ ft 

123 1*4 1ft 1*4+ ft 

72 13*6 13ft lKa- ft 
167 12*6 Tl'% 1214 

2ft 2ft 2ft 
8 7H 3*» 316- »J 

41 1*4 1ft 1*6— ft 
75 6*6 5ft 5ft- *6 

1 B'% 8 8 — ft 

23 4’k 6A Mr+ ft 
as 5 5 5 

42 m% 1654 171%+ *6 

131 52 rift 51ft- ft 
364 49ft 37 37'%— 1 V» 

IU 25ft 24'% 2514+ ft 
683 1676 131% 1476-2 
458 3ft 2ft. 276—1 
951 1214 lift 11*% 

17 7ft 71% 7'%- ft 

124 12ft 107% 1214+ ft 
35 2*6 1*% 2 Vi— *% 

43 5?6 5ft p.'M 

32 4*6 41% 416- ft 

8 8«% 8ft 814 — ft 

501 1414 1 2V» 13 —1ft 
174 15ft 15*6 15**- ta 

87 6Va 414 6ft— U 

97 4ft 4*i 4ft 

189 2ft 2 216 

7 41* 40ft 40 ft— 1 
45 5ft 5ft 5A+ *6 

48 1*6 1ft 1ft— ft 
23 1314 13ft 13A 

120 ?6'4 Trie 16ft+2ft 

9 2*4 2*6 2*6+ *• 
55 1216 lift 11*4— *6 
12 3*« 3*6 3T»+ ft 
47 lift lift !I*S+ ft 

11 3*1 3*6 3*6 — »■! 

25 19U 19 19—11 

2 37ft 37 37 — 1% 

12 5ft 5 51% 

5 44 22 U 44 —1 
37 9*4 B*s 9*6+ ■% 

109 23 21*6 211%— lft 

231 rift 49ft 51 + ft 
1497 44ft 41ft 4315 +lft 

61 12Vz lift 117s— *6 

350 171% 1516 16 —1*6 
255 2» 24 34 -1*4 

77 9ft 816 9Mr+1 
68 9ft 9'4 9'4- ft 

5 6ft 6'4 a 16 

20 5ft 5% 5*6 

IU 30 27ft 29*8+1 

33 lri 12 12V4+ ft 

32 S16 Sft 514 . 

16 261a 25 2614+ a i 

161 444* 40'% 43ft+2** 
114 7*4 7*6 7*6— ft 

28 3 274 3 + 16 

25 6ft 6ft 614 

466 23ft 23*6 23*4 
57 ,0ft 10 10*%— *6 

7 Iffft 181% 1816 
367 39ft 38'S 381 J — I 
y 7ft 7 7—1% 

as 1*4 1 * «% 

62 4l6 4 ft 4t%— *6 

178 M*i 9 9 —lft 

177 10 8 8 -1ft 

30 rift 211% 21 ’A 

102 4*6 37a 4 — *■ 
242 2Mi 24' 6 24'%- * 

32 37% 3*i 37% 

404 6W 5 5*4- ft 

85 3ft 3* X% 

28 5ft 5 *b 5ft— U 
95 5ft 2 2’%+ 1% 

19 2ft 2*6 I*6—J6 

32 30ft 33’4 3014— ti 
22 lti l*e 1*6- U 

33 7'% 6ft 6*6— *6 

66 Va l*i 1^ V» 

51 12»i l?ft 1*6- Mi 
49 33 29 33 

104 6*6 51% Pi-?. 
Ill 616 5*6 5*6— A 
II 2 Hi 2, 

132 1516 13*6 14U+ ti 

103 6214 601% 60ft— ft 

31 4ft 4*6 4*6— ft 

57 27 U 26ft 2riA+ Ve 
62 846 8<6 8V4+ '« 

167 8ft 746 7*4— ft 

S3 56 54ft 36-1 
48 8ti 8ft 8!%- ti 

109 6*6 6<6 616— ft 
306 15*6 14'A lift- ft 
4> 4ft 4ft 414 
66 7*4 7*4 7ft— ft 
A0 71 2iT# 2 6ft- ti 
15 Wti IT'A 17ti— *4 
IM 4 3** 3ft 

5 T7U rill I2ti+ »i 
28 8'6 8ft 8ft- is 
36 18ti 18 181A+ Li 
35 12ti lift 11!%— 1% 

83 18ft lift 17ft- *6 
544 6ti 5ft 5ft— He 
430 161% 15ti 16 + la 
13 19ft 19 19V%+ ft 
238 13ti 13ft 12ti— ft 
WS 13ft 12ft rift— ti 
40 13ft n 13*1+ ft 
33 5 4H 4ft 


Net 

HIgn Low Last Net 


KatoGreenwev t 
Kathol Petrol 
Kaycx Corp 
Kayo? Ine 
Kavirm Corp 
Kearney Trader 
Kearney Natl 
Keene Corp 
Ket’elt CBrp 
Kellwood Co .72 
Kellv sve JO 
Keutfel&Esser c 
KewavnScien .no 
Key Pharmcaut 
Keves Fib-e .90 
Keystone Cur Fd 
KevatPrX J-g 
King Int Corp 
King Kullcn S3 
Kinns E'ectron 
Kirk Core 
Kne peA Vogt 1.41 
KmjdsrnCo-p .TO 
Kota Cft'-p 
Kray ind 
Krueger W4 ,40 
KuhlmanCD .40a 
LMF Core ,16a 
LVO Cable 
Lectedf Steel 
Ladd Petrel 
LakeSunPw 1^44 
LencastrCot .40d 
Lance Inc 44 
Lane Co Sla 
Larson Ind 
Lose- L'ra Core 
Lawter Chem 41 
l-eedvilfn Core 
LeaspecCo Jig 
l.c?wvMn*Fr .40 
Leggett Platt JS 
Leisure G-uun 
Lew.sBuaF JO 
Liber IrO 1 JOg 
Liberty Homos 
Life Sconces 
Lifestyle Co 
Llghlolin- Inc 
Lln Breadcastg 
UncMtglnv A5g 
Lincoln T4T 140 
UndbergCp JO 
LlonCntry Safari 
UcutfTrant ,30fl 
Liouklonlcs Ind 
Little AD 
Loblow A0 
LoclItoCorp .06g 
Log Ebonics 
Logic Corp 
Log icon Ine 


LoncStarBr JDa 
Lone chomp Inc 
LonssDtrugSt *40 
Low os Co J2 
LvnenComS ^40 
Lvntex corp 
Nib Assoc 
U&TMIo 1.150 
M4T Mtglnv un 
MTS Systems .10 
Mac Derm Id AO 
MacMill Blot .10 
Madison G8.E 1 
Mognellcs Int 
Mai or Poo I Eq 
Molar Rlly 

MalllndcChm .40 
Manor Care Inc 
Marc Herm J8g 
Marlon Corp 
Maritime Pr Car 
Mark Systems 
MaretiSornkt as 
ManhaMann t 
Martti While JO 
MertlnBrow JOg 
Mary Kay 
Massmutualhlnv 
MauILd & Pbiap 
McCormick JOa 
McMoran Expl 
McQuayPfex ,70 


MedEISci Ph 
Medical Analytic 
Medical Inv 
Medici Mtg UOg 
Medical 5 vet 
Medtronic 
Meister Brau 
Mercantlla Ind t 

Merchants JO 
Meriden In ] JOg 
Mervynt 
MeteHab inc 
Wlethode Elec 
Mayer Fred job 
Microform Data 
MkriexCom Sy 
Mldajlrai At 
Mtdiand Cap 
Mldtex 1 2 
MIdwGasTr 1 
Ml Her Bros Ind 
Miller Herm .I60 
MilligoreCp JO 
MTnnoapGas 2.15 
Mtenason Fab 
MiuRivTm 1J8 
MissVaityGto 1 
Mo Research 
MtssouriUt 1J9 
MobAmerkana 
MobGasSUc 44 
Mobil WasteCan 
MeguiCarp J4 
/Aenfort Cola 
MnnnriJXJb J5a 
MeruntREst J5a 
Monroe Group 
MontareyLfe Inc 
MoorePrOd J2 
Moore Sam 48 . 
MoraanAdt 41e 
Morr bon Inc 40a 
Morrison Knud* t 
Mortage Asaooc 
Mls» Grwih inv 
MtginvWth u» 
MtgeTrAm wt 
Moslnee Pap .40 
Moich A*erryw6 


3'i 

lft 

4'fl- !« 
S' 4— ti 
3 + ti 

9*6 

5ft 

7ft + ft 
lft 


3 3ti 3' « 

84 lft 1*1 

26 4ft 4' 1 

7 51* Sti 

2! 3 2ft 

215 9ft 9*6 
25 5*4 5ft 
176 7ft 7'% 

10 lft lft 
114 27ft 75*6 24ft-H 
5* 31 ti 29'% 3016+1 

22 lift lift lift 

38 14 131% 13*6+ ti 

3 6ft 5ft 5*6— '% 

54 ire 13ft 13ft— ft 
41 9 Cft 9 +ft 

25 12ft 12ft 13 + ft 
SO lft 1*4 lti+ ft 
10 9ft 8ft S' 4— lie 

5 2ft 3ft Sft 

17 5ft 4ft 4ft- ft 
13 4S'i 45ft 45ft- ft 
37 19ft 17*4 l|»i+ ti 

39 7*% 7ft 7*6 

a » n Hi 

47 17*4 17 17 

27 7 6ft 6*4- ft 
16! 34ft 30ti 30*4-3 

74 Bft 7*6 7ft— >■ 
J 39 39 29 

540 WHi 9ft 10 — ft 
13 20ti 35ft Xti 
194 23ft 27ft 28ft+ *4 

47 48ft 49 48ft+ >% 

13 42 47>% 41 1% 

97 4 3ft Jft— '4 

22 i ir»i 9 10'e+Iti 

TO 35ft 35 3-*l+ Vi 

149 10', 8'i 8'j-lti 
27 12ft lift lift— ft 
fl 29U r9"4 28*%— *» 
109 14 13*i 12ft— *k 

203 :ft !ft 1»»— ft 

18 10ft 10ft 13ft 
52 10ft 9'% !0ft+ *• 

289 17*6 lift Idle— ti 

23 7ft 7ft 7ft 

6 re Pi 2- p %+ '4 
114 10> 4 10 ID - ft 
39S 11*4 lift lTy+ ti 
230 9ft 8ft 8ft 

2 29 »ti 2Sti 
9 6*4 6ti '6 

39 Tift Ifti ll«— ft 
a ra 6ft 6*6+ ti 

120 3ti 316 
23 12*6 121. 12* a— *4 
X 6ft 6*4 6*4 
119 36*4 33 33 -3*4 

34 9*4 7*4 794— ft 

65 8*6 7 716-lft 

50 5A 4ft 4?»— ft 
Lomas N Xbi ,16g 1351 18*6 17*4 17*6— *6 
LomasNMt 3J7g 1Q80 4314 38*6 39ft- 3ft 

■ " 34 11 TOft 11 + ft 

S 6ft 6*4 6'%+ l» 
367 SV>4 551% 58ti+2'.% 
189 73 73 73 +3 

160 rift 21 21 — ti 
240 7ft 6ft 6*4— *4 
68 61a 6ft 6ft — >6 

17 121% Tlti TlVb — I 

40 la 15*4 15*4— 214 

68 8*4 8 814— > 4 

48 27ti 27 77 — U 

51 21 *i rift ri' i- la 

06 14*1 lati 14** 

15 7 6*4 6ti 

2 3ti 3 3ti+ ft 

312 7*4 7 7 — ft 

24S 55ti 52 52 — 3ti 

31 514 5ti 5*i 

3 5*4 5*4 5*1 

25 3 2A 2Vt 

659 llti 9ft llti+1’4 
40 2*4 2ti 2ti— ft 

35 7ft 7ft 71%— *a 

38 4ft 4ti 4ti— *■ 

14 9ft 9ft f*b 

140 2«ti 23*4 23*1—1 
■85 25ft Z3*i 24*4+ ft 
408 22*4 22ft 22*4— *4 

68 ■>% Sti 8ft- 1> 
116 73ft 73 73ft 
145 5 4*6 5 

94 15 14M 14*4— Vi 
Median mt ATS 3099 M» 13T* I4ft-)V6 
Medic Home Em B 4ta 3 3 -lft 

23 414 4ft 4*i+ ti 

107 9 7ti 8ft+ ft 

15 5 4ft 4A— ft 
407 30*4 26ft 271P— 2*u> 

35 5 4*i S 

483 46U 43 46 +2 

34 4 3*6 4 + *4 

«2 art Ma M4+ ft 

31 27ti » 26 —I'* 
212 15ft 13 141%+ ft 
115 27*2* 26*6 26ft— ti 

3 4*4 4ft 4*4 

7 3ft n» 3*4 

605 35ft 34 Ve W.e— l'.i 

43 4',e 3Ti 3ft 

24 12ti 12ft Wfr- ti 

204 -21 19*4 19*+- \1 

81 6'a Pa Pit- ft 
H lft lft lft- ft 
5 18ft U II - ti 

27 4*6 a 4l»— '.a 

3T ISti 13ft J3ft- W 
125 62ti 57 431%+lti 
55 36 35 35ti+ *4 

322 25*4 19*4 22 -3*4 

35 15ft 15 Iriit ft 

32 Tati 14*4 14ft— ti 
20 Jti 1*4 1*6— ft 
38 18ft 17ft 18 

111 8*6 7ft 8 -ft 
1 12ft 12ft 12ft 

28 X, 3 3'4+ ft 

W7 21 20ti 2BU— *4 

120 816 Sti 8 ft— ft 

5 10 10 13 
1 9ti 9 9 

370 6 V z Sti— ti 
107 8 8 — va 

30 7ft 6*4 6ti — ft 
78 IB 77ft 17*4+ ti 
37 19’a 18*i 18%-1 
28 24ft 23'% 231% — ft 
IM Uti 1414 Ifla-lft 
370 30ti 37ft 2813— Sti 
204 Tift HI: H'T-rit 
285 15ft me U'-a-lft 
1378 7ft 5*6 Ft— lft 
7 12ti 12*4 1244 

25 41% 4ft 414 


High Lev up ci’ge 


MotorClubA J2 
Mueller Paul M 9 
MurphPac Mar 
MutualRIE .183 
NBT Carp M 
NCC industries 
NFF core 
NMC core 
Nard'e Delia job 
Narreg Cap 
Nathan Famous 
NatCarRen .159 
NalCamput Sys 
NatErvirmtl Ct! 
NathEeuliies 
MatGasOli 25d 
NatHMtlh Svcs 
NatHosp Core 
Nat L-berly 
NalMfgzFd lJ4g 
Net Patents 
NatSccRcs .Teg 
NatStwwm Sve 
Nat Silver ind 
NatStudent Mktg 
NatTermin J3p 
Nat U IS Ind .90 
Neonex Inll .05 . 
Neuho.T Bro ,33g 
NewEnpGE f.TO 
NJ NatGas 1.12a 
Newport Cham t 
NlcholmFII 140 
NlelsonA .48 
NietorjB .48 
Neel Industries 
Noland CO 44 
Nor Allan Ind 
NorCeroNG JJg 
Nor Cent Alrt 
NorEurOn .10g 
NowstEngA le 
NwstnNGra .62 
Nlhwitn PS 143 
Nws'SPICem lb 
NoxollCp 48 
Nuclear Resrch 
OEA Inc 
oofeaiirs&L 40 

Qakrldgc Ho'd 
Ocean Dr&ExoIr 
Ohio Art Co .20 
OhioFerrAI 4Sg 
Oil Shale Corp 
O'laearCo la 
Olga Co ,40g 
Olsten Corp 
Olym Brew 1 60a 
OmanaNat 1-3M 
Omega-Alpha 
OpenRoad Inn 
Optical Coatg Lb 
Optical Scaring 
Optics Tectmol 
Orbonco Inc 
OreFreezDry Fd 
Oregon Metlurg 
DregnPCem 40a 
Orion ind 
Ormonf Dry Ch 
OtterTailPw 1.40 
Outdoor Spts Ind 
OversossNal Air 
Ozlfe Core 
Pebst Brew ,80g 
Pac&Soulh Br 
Pac Autmaln Pd 
PacCarFdv la 
Pac GamRob lb 
Pac Lumber !g 
Pac Scientific 
PacVeg Oil 
Package Mac 1 
Pak Well 40 
Pakco Cos 
Pako Core 
PbIoaim S&Ln T 
Pan Ocean Oil 
P and lex Press 
Parker Drilling 
ParkvGem A5n 
Parkwod Home 
Patrick Ind 
Patrick Petrel 
Pavelle Corp 
Pay Leu Dm JO 
PayLD.-NW 40g 
Pay n Pak .iSg 
Par n Save J5 
PaytisCesh -05g 
PeariatsMiP Ma 
Peerless Tu 40b 
Petto oil 
Penn Pacific 
PennGsW 1.30b 
PennzOffenGs B 
Pepsi CBWsh A0 
Permeator Core 
Pertec Core 
PeteragnHAH -25 

Parra Dyna/n 
Petre Lewis 
PatralUa 140a 
PettfboneCp .10 
Photon Inc 
Photraysiam Inc 
Physics Int 
Piedmont Aviat 
Pinehurst Corp 
Pinkertons JO 
Pioneer Wstn 
Pizza Hut 
Plasticrefe t 6 
Pooe&Talbot .40 
Poeeii Bros AOa 
ParterHK 1 
Pom is Midi 
Pott Ind .JJg 
Precision Instr 
PremrMicro -ISg 
Pres First Ledv 
Preway Inc ,70b 
Process Plants 
Prochemco Inc 
ProhjMnai Golf 
Prog Prop Sys 
Program & Syst 
Progress Cp 47g 
PrapCflpTr .370 
ProvincIalHous t 
Prudent Mlnerl 
PubSwNMez l 
PubSvNoCar 40 
Publishers Co 
Purcpsc Lob 
Puritan Bennett 
Pvtnm Duo Cap 
PvtDuolnc T. Tea 
Qonaar .43 
dual Courts Mol 
Quasar Micro 
Ouorux Ind 
RT systems 
Radiant Ind 
Radiation Dm 


271 34= B 32ft zr- d—lft 

12 10*6 ItiVi 10*4 

22 1*6 lft 1ft 

37 3 :*6 Hi- 16 

6 13'.% 18'% 1BA 
65 6ti 5ft iti+ ft 

TO 9ti 8*4 9li+ Va 

189 8»* Vk 8 - *1 

25 TOti 13 (» - ti 

35 12ti 12 12ti 

28 4 3ft 3ft 

9 5ft 5ft 5ft- '4 

14 7 6*4 7 + ti 

13 2ft 2ft rib- ti 

14 7ti 6ft 6»g-l 

37 10'4 13 11 - 

91 lft »• 1A+ ft 

137 ll« Iti Iti 

T5 41ti 43*4 41ft 
627 lift lift llft-’ft 
693 71 6J’i C5 -6 

35 8ft «ft P'i- ft 
3 Iti 1ft lft 

■fil 5ti Fst- ti 
279 Iti lft 1ft 

1 11 11 11 

17 13ft 13 1’ - 

114 3ft 2ft 3U+ ft 

33 5 1 '.' 5*i «•'.■ 

234 181s T7ft 17ft— *6 
243 18*s 16ti lBti+lti 

13 5*6 5ft 5l%+ la 

20 25=i I5*i 25ti 

205 39’4 38*4 39ti+ ft 
445 39* , 38ft 39ft+- ti 
119 7*e ria Pa 

3 301% 30 M — ft 

14 T.% 3ti 3ft 
45 13 lift 12*4- ti 

837 3*6 ri.k 3ti 

48 3ft P* 3ti+ ft 

3 34ti 34 14 — « 

239 Tift 11*4 11*4- ft 

18 21 20*4 21 

11 20 19ft 23 

Si 34ft 34 3:i%+ ti 

98 ra B'% 8*?- Ik 
5 6-*% 6ft tft 
436 26ti 26ti 34l%— ti 
187 Ma Iti 1ti_ 

4«7 31ti 2911 29' a— ti 
127 Sti 5'% 5’% — ti 

21 IS'i 15ft 15ft— ti 

740 3ft 3 3ti-h 

21 1 71 5 17 17’%+ ft 

42 7ft 7 7ti+ 

14 3ft 3*i 3’>— ti 

25 26 25 25*4+ *4 

■ 22*% 22 » — ti 

6J3 3ti 3 3ft— ft 

277 18ft 17ft 1714- ti 
51 llti IT 11 
27 6*4 6ft 6ft— >4 

43 4*6 3ft 4*4+ *4 

26 17*4 17*4 17*4 
50 5ft 5ti 5ti 

16 Iti lft lti+ ft 
16 13 13ft 13 +1 

73 IS 13*4 15 -3ft 
149 9T. 8ft 8ft— Iti 

23 21*4 207. Jot*—' *6 
1TO 91% 9'4 9*4 

301 3ft 3 ri.%+ ft 

98 12 lift lift- ti 
85S 69*4 67ft 69*4+ *4 
202 9ti 81% 11%— *« 
42 10 VA 10 + ft 

4 88 87 88 + ft 

84 25ft 23ti 2M4+lti 
49 35 34ti 34*4— ti 
18 5ft 5ft 5ft 

55 19ft 19 19 — ft 

7 16ft Hti 1614— ti 

15 llti 17*4 18'4+ ft 

103 4<« 3 8*4+ a. 

121 7ft 6ft Aft— ft 
346 28ft 27ft 28*4+1 
824 9ti 9ti 9ti— ti 
298 Kft rift 12 - ti 
Til IZft 11*4 Kti— ft 

55 IDA 9*4 9ft— ti 

24 TO 9ti 10 

96 5*4 5ft 5ft- 14 
121 TOft 9*k 9ti— 1 

42 Tv 6ti 7 + ti 
145 17*4 16=4 17ft+ ft 

VS 21ti 21 21 - ti 

1105 15ft 14 14*6- ti 

176 27ft 26ft 27ti+lti 
283 2Ti 24ti— ti 

27 lift Ilia U'.«— ft 

5 M 14 14 

382 19*4 17 17 -2ft 
69 7ft 21% 21% 

45 23*4 23ti 23*4+ *4 
7350 lift Vi *ft— ti 

11 9 8*6 8*6— ft 

15 Ati «'% 

110 10A TO- 9ti— ti 
745 28*4 IS 28 +2*4 
174 3Ki 3*4 3ft- ti 

74 131% Trie 13A+ ti 

B 5) 49 fl -Ij 

35 13'k 12*4 13*4— ti 

344 7»-j a** 7ft+ *■ 

35 lft Iti 1ft+ ft 
35 2*4 2*4 2*4 

43 7ft 7*4 7*4- ti 

172 4 3ft 3ft— ti 
433 69ti 68 68 + ti 

257 >1% 7*6 Bft+ ft 
956 13-4 12ft I Jti+ ft 

1 6ft 6ft 6ft 
169 27Vi 24 35 -rib 

71 7ti 61% 7 + ft. 

12 20ti 19ft 3014+ 3* 

32 All 6 6ft- ti 
II 2216 21ft rift— ’,» 

42 lOti 9 9 

1 21% 2ft 2ft— >J 

23 31% 3ft 3)%-ft 
23 Irik Uti TS r- ft 

6 7ft 7ti 71%-ti 
TO 3ft 3ft 3ft— *6 
151 3Vs rib 3ft+ ft 

98 3*4 3ft 3ft- ft 
49 V% lft 1’*+ ft 
140 27 24ti 24A-2ti 
237 24 JlftriH-1* 

I JW F* J14 
93 Iti 1*4 lft— ti 
244 21 ti 19*6 30W+1A 

72 11*6 ll’-C lift 
153 4'% 4ti 4'i 

18 14** 16ti 16ft 
373 3!A 35ft 3ft- 1% 

105 4' a 4ft 4ft- !. 

23 I* 15 16 
72 TOti 10ft ia»4- ti 
300 7ti Vu JA+ U 
398 5ti 5 5ft+ ti 
56 131% l?ft 12*1— ft 
8 41- 4ti <1.* — ft 

292 2ft Sla 2 ft- ti 
113 12ft lft 9 —214 


Net 

HH+ Low Lar v 


Radlotten Inti 
Rogen Precisan 
Raiull Common 
Ranchers Peck 
PansE'CO’t .53 
Raven Indust 
Rayc^i^n Co p 
Ray Go Inc 
flavmo-dCp .Mb 
Really Ref Tr 
RcattvPefr un 
Recognition Eq 
ReeccCore .i£a 
Peo“n"v Elrctra 
ReW Prov Lobs 
Rellobfdnv t 
RellancsUnlv J2 
RapFinSvc 1J0 
Recub Housing 
Resoleb Inc 
Rosaonsve Envir 
Reuter Inc 
Rcvcll Inc 
RcyrAKcYn .60 
R’cePdMkts .ISg 
RichsCo 1.4J 
RIplevCo .16 
Rlva'Mig xa 
Rodd-A-ovExp J5 
RobMnsM'rer JO 
Robsrts Jhn .43g 
Robo Wnth 
Rocket Resrch 
RockvMtNG .C7g 
Roselan Ind 
Rossmoar Co 
Patron Inc t 
Rouse Co 
Pew Ind 
PoweFurn la 
Royal Casl'e 5ys 
Puddlck Core 
Rutse’l Stovr .80 
SCI Systems 
SMC Invert 
S'.V Indust .409 
Sod I ter Ire 
Sate Fiiein Inst 
Safron Frinllng 
Pagn AdmTrst 
Semsanitz J3 
Sandqate Corp 
5enlAnlinCon 1 
Saul R' Ett 1 J5o 
S3 under iLea .10 
SavOnDnn J5q 
SsvonahFdln 2n 
Sean Data 
Scanfffn Etacrr 
Scherer RP 
Scherjdahl 
Sc hoi Inc .43 
Schott indust 
Sclent Computr 
Scooe 

ScrlppsHBcT 1J0 
Scripto Inc 
Sea World 
Yea led Air 
Sealed Power 1 
SearteGD ptJO 
SeawayFd JOb 
Sees Cendv 1 
Satemte Compfg 
Senaltron 
Sensormailc 
Service Irx 
Seven Up Co .80 
Seversky Electr 
Shakespre Coh JO 
Sharah'dr^ Cao 
ShatteprrfGI JO 
5he:ierCore Am 
5herwoadDlv Sv 
Shoo RIM Foods 
ShopRIfsF pHJ4 
Shwmraod Corp 
SlUconbc Inc 
SlfterKlngMine i 
Slmon&Schustr 
Small Bus Inv 
SmHhTmsfr J8 
$mimrte!d Foods 
SnaponToc 1.10 
SonocoProds .N 
Sound scrlber Cp 
Southn Alrwy 
Sauthn Bakeries 
SouthnCalWat 1 
So ConnGSS 2.44 
Sauthn Ind 1 
SoufhnNE T 7.60 
SoultilandCP JOb 
Saws* Factories 
5ow*!GasCo 1 
SwstGesPd J0d 
SwstnEISvc 1.08 

SouwahiDrg X 
SouthwstA Rseh 
Sovereign Corp 
Spaceravs 
Spang Ind ,12s 
SocncerFds J5 
Spam Drue 
Spiral Mtl 
SprlngfldGl 1J4 
saRllelrtd JO 
Stadium Rlty Tr 
Stanadynlnc 1.40 
StdRcgbfer 1 
StanleyHoPd .99 
steak nShak JOg 
Slelber Ind 
Sterling Strs JDg 
Sferatr LJghfno 
g Stirling Honnut 
Stlrl Horn pfl, 40 
StrawbCIth lJOb 
Subscrip n Tckv 
Success Motivat 
SugardalaFd 16 
Sunllte Dll Ltd 
Super lor E[ J4b 
Supreme Eu 
SzaboFoodSvc 
T DAS Ind 
TIME DC JO 
Tab Prod .10 
Taco Bell 
Tally Core 
Tampax Ine 4a 
Tessaway Inc 
Taxcore Am 
Tavier Inti 
Tauter wine .48 
Tech Publishing 
Technology J3o 
TecumsPd 2J9a 
Talon Rnch JOg 
Tele Comunlcat 
Telecom 
Teiecor ine 


9 1*4 lft lft— 14 

145 13ti llti lift- ti 

45 9ft Mil 9ft+ ti 
2 3 2ft 2ft — ft 

46 13 17 17 -1 

29 3*6 5*i 5ti+ ti 
37 52 8816 C3'.i-3ti 

184 4*4 4ti 4ti— ti 

18 lcti Mti 1«%- ti 

285 1556 17 18 -Iti 

145 2316 ISti JOft-rih 

I860 13 9*6 Uti+lti 

W 27ti 261% 27 + ti 
2%4 35ti 33ft 35lb-2ti 
55 14ft 12*b 13*6— ft 

4 lift llti Tlti— ft 
«0 lBti 1676 13ft+1ti 

45 50*i 48ti 4Bl%— 2ft 
34 9ft 9»« 5ft- ti 
1 5 6 5*4 5*4- *4 

63 2ft 2*4 2ft 
58 3ti 2ti 3' z- ly 
17 4 3ti 3*t — ti 

235- 57 54 . 5Sti 

10 T3ti ISflririJ-iS 

M 64ft 64'i i4'*i — ft 

5 12 llti Til*— ti 

57 20 .19 19 -1 

166 33*1 33*4 33'%- ti 
Z* 18ft 18 18 — ft 

10 TOi 5ft 9ft 
8 2*1 2ti 2*4+ ti 
181 7*4 5ft 5ft— 2*4 
Z1 Sft 5ft— 14 

19 8 7ti 7ti— ti 

2?4 8 72 7*6— *4 

24 T2ti lift lift— ft 

2673 S4ti 21 21ftTa3 
a 2 Vi 214 216- 16 

30 64 61 61 —1 

22 3 2ti 3 + *4 

IDS 7 6ft 6*6— ti 
262 40'/, 39ti 43 + ti 

31 4ti 2ft 3ft— ti 
16T0 7ft 7‘« 7*9— ti 

45 16' 4 16 16 — ti 

7 ?ti 2'i Jti 
16 3ft ri.n 7*6— ft 
IS 6 5'% 6 

1111 27 T9ti n«+ »1 
£6 13*4 13*6 13*4— ti 
66 4i : 3*i 3ft— ft 

36 36 ISVj 2S’'J— ti 
962 22'% IFi 18*4—3*1 
65 llti 10 ' a 10'4-lti 
129 24*4 24 2 — *4 

26 51'% 51 5114+ 14 


205 

V I 8*4 9*4+ 

U 

2TT 

3*4 TOi 3*6+ 

*6 

233 

54r'i 53*4 54ft 


76 

6V 6?k 6*4- 

ti 

3M 

19ft 18'% 18ti+ 

ft 

60 

riw 4ft 4ti— 

ft 

41 

2'% 2ft 2ft 


399 

8ft 7»4 8'4+ 

Te 


7 20ft 20V* 201% 

159 ri4 2ti 3 — 14 
193 17VS 16 16 — *% 

26 61% 5ft 5ft— ti 

66 25ti 24ti 24*4— ti 
69 23*. 23*4 23T4+ ti 

6 12 lift 12 + U 
5 33 33 33 

125 T2ti 71*4 llti- ft 
X Iti Iti Iti 
232 5ft 8ft 9ti+ 14 

19 21% 31% 2'% 

221 621% 60 61 ' 

32 3ft ri-% 3ft + U 

3» 7ti 6ti 6«%— 7. 

1340 3'% ri« 3ti- ti 

32 1414 13ft 13ft— *4 

155 2 Oft 29 20 — ft 

88 4ti 2S% 4*4+1 

35 8 Tb 7'% 7'-i— ft 

20 19ft 19 19V:— ti 
146 14*5 13'% 13' 4— Iti 

67 8ft 7*4 8ti+ ft 

123 2ti 2*4 2ti 

76 3*o ri.% 3V%— 1* 

5 5'4 51% 51% 

in 33*4 33 33' 4— ti 

176 Hti 714 7ti— ft 

169 75 70 74 +4 

66 4Ati 44 44 —2 

68 lft lft 1ft+ '4 

57 5*% 5ti 5ft —'4 

11 2ti 2 214+ ti 

37 15 14'i 15 J- ft 

11 3*ti 31ft 3?ft+ '% 

22 17til7 H'4 

203 39 377. M*i+ ft 

535 29*. 29'% 29*i 
106 3*k ri.< 3'4— ti 

121 l^o 14’d 14ft 
14 10ft lOti 10M+ *4 

6 171% 17'% !7ti 

56 IT** Iri.i 13'i- ti 

124 2ft rib 2T*+ ti 
n 19** 19'% 19*4+ ti 

21 2ft 3 2 — ti 

29 3ft 3*4 3*4 

6 5 llti IQti IDti— Va 
17 5*4 5Vi 5ft- ti 

96 2'i lft 2 + ft 

31 IBVi IHt 18 — 1 4 
56 16*4 14ti 1414— 14 
61 llti 101% 11*6+1*4 
35 28ft 2714 27>%— > % 
85 14'A 14ti U'U— 14 
A 45 45 65 

399 16ft 12ft 1Sti+2*4 
256 7 Mi 6ft- ti 
13 lri% 1314 13*4+ ti 
73 Z7ti Zfiti TOti- ft 
1048 18 15ft 16*4—11% 

97 50 441% 651%— 4 
21 33ti33 XI 

3S rie 2*4 2ti 

68 5ft 4'% 5 — 14 
60 1014 Wti 10U+ ti 

448 Pi 5 5 — *4 

69 18 17ft 17ft— ft 
12 11 10ft 10ft— ft 
11 6ft 61% 644— ft 

667 4ft 4ft 4ft— 4% 
273 18ft 16ft 1 Bft+lft 

32 15ft 151% 15ft 
56 6ft 614 614 

191 8 6 6*4-1 ft 

208 318 305 314 +6 
174 13*4 12'% 13 + ti 
U4 Iti 114 lft- Vs 
0 2V% 2 8 — ti 

398 35*u 34ti 35ti+ ft 
138 474 4*4 4*4 
9 5'% 5ti S’* 

23 151 149 149 —I 

17 29 29 29 

64 !7ft 16ft 16*%— 84 
1» 6<b 5»i 6 + 14 
100 27ft 2i'.% 27U+ ft 1 


Net 

High Low Last -n-ge 


Telecredit Inc 
Te!U!ilWai3i t 
Tv Communicat 
TennantCo .»a 
TcnnNetGas J2 
TerryCeConn .92 
TestAm Oil 
TesFstMto ,3Cg 
Texln Alrl 
Toxfi Industries 
Texscsrt Core 
ThalhlmerBr jg 
ThermAlr Mlg 
Thermal Power 
TiHenv&Co JO 
T iftanylnd t 
Tilco Inc 
Time Ind 
TIoorniyLd Exp 
Titan Group 
Todhunter Inti 
Tolley Inti Cp 
lopsy* Inll 
TowteManut M 
Trakor Ccmptg 
Tracor Inc 
Traid core 
Tran* Coast inv 
Trans PacLea J4 
TransenGos t.12 
TranscntMot Inn 
Tram tout l Oil 
Translation Inc 
Transocean Oil 
TremcoMfg 1 
TrlSoufflfg l.<5g 
TrfSouMtglnv un 
TrjWall Contain 
Triangle Core 
TrlangleHom Pd 
Trlco Prod 
Trldalr ind 
Trinity Ind J6 
Trihm O&G 
Tuft CO Corp J 
TwinDteClur l.lg 
Tyson Foods 
U5F Inv 


4ti+ '■! 
2*e- ti 
iti 

6ft + *i 
3ti- ti 


L'SF Investrs wt 13S1 


515 6ft 5ft 5*%— *4 

90 9ft 9ft TO. 

264 8ft 81% Sti 

34 3IU 29'% 291.— lft 
23 11 ICtt 10ft— ft 
2* 24ti 25 +1% 
159 114 1 | 

6M 19'i 171% lCft-1 
2 1 4ft 414 4'fc— 14 

1449 39 Va 2#ti 31V4-8'4 
W 3ti 3ti 3*4- *4 
2t 17ft 161* 1714+ ti 
42 4 3ti 3ft- ti 

10 14*1 13ft ISft- ti 
56 7ft 7ft 7ft- ti 
.2 lift TOti 1014- Is 
122 Iti lft iti- ft 

M 9ti 9Vi 9ft + ft 

1*6 £ti 4ti 

205 2ti 24a 

Iti iti 5ti 

80 7'4 6 

170 4'* Ta . . 

20 14*4 14'% 14l%— ft 
]0 2 Iti 2 + Va 

201 6 5*. 5*4- ti 

19 1»* 1V% i»%- i v 

S3 4'4 4*4 4=4- '4 

IS Bti 7ft 7ft— 1% 

549 77*. 17ti 17*o+ 1* 
83 5ft 5ti SU 

■C 2ft 2ti 2ft+ ft 

2 2ti 21a Sla 

1068 27*4 :o<% 20ti—l*4 
6 22ti 221% 221% — ft 
449 29ti 24ft I6ft— 2ft 
ITO 34*4 281% 33ft— 4 
41 614 6 6b 

73 6ft 51% 5ti— ti 

66 9 8ft 8'.%— ti 

6 3S 34Va 34ft+ ft 
» )V4 3 314 

M 141* 131% 14 + ti 
« 41% 3ie 414- ti 
78 1!'.% 10ft 10ft— ti 
4 241% 24 24 - 1% 
W .8!. 8 % «ti+ ft 

3il? I* 201% rft— 3ti 

Udyco Ind 31 334 7ti T^lju 

UnJCapiUU .10 801 T4H l:4a 13li— Iti 

Unticc Ind 31 jh, ju •'* ti 

la 9i« tu 9'4+ ?. 
Urn I Cental Kosp 41 Iti Iti Iti 
Unit Do la Ctrs n 5?! 4ti 4ti- ti 

.7f6 m 28ft 28 m+ ft 

Unit Overton 17 31.4 3 3 — *% 

US Banfcnfz J 6 56 7 6*6 6*4+ ti 

« f^'«? * a 1414 1«4 l4ti— ti 
US Sugar 2 21 46 45ti 45l%— l% 

US TruacLInM l 3S 29ft 29ft S'll ti 
Urttek core M 20 18ft 18ft- ti 
Unlv Foods 1 9 27 27 27 

Unlv Pub & Dfst 22 3 9U 9ft— ft 

unlv Tel 22 5ft 5 5 - ti 

22,4 2,!tt nv, ~ Wt 

Uttnttea* |B d 88 24ft 23ft 24ft +] 

Vail ASSOC 31 814 8*4 8*4— ft 

V;UryFer 0 * Cp 40 8ft Bti BtiZ ti 
ValleyGas JS 9 tov 9?« 9ti 

Valmonr Ind 17 7ti T.a 7b— ti 

Valu LinDv .llg 234 5ti 3 S — ti 

VanDwenAU- JO 39 8ft 8*4 8ft+ ti 
VanDvk Resrch 205 191% 15b T8U+3 
Van Sltoack J5o 74 23 22*% 23 + ft 
VanSandcrs 1.20 20 lift 16ti 16ft 

,! >9- ^ 

Vtfcrulnd .16 166 I4ti 13ft 14'.%+ ft 

VertronCp AO 124 lri'j 1J 15 — *% 
VermantAm JO 8 141% 14ft 14ft— ft 
VtetoryMkts A0 56 7*4 7ti 7ti+ ti 

VnChemlcel .5* 10 17 16ft 17 

VaRealEst J3g 27 12*4 llti 11Tb — ft 
Vitremen Inc 9 2ft 2*4 2ft+ \a 

Vooue Inslrum 86 4 3*4 3*i+ ti 

Volume Shoe J8 776 23ft 21 ti riti-Jti 
Wabash Cons 14 4ft 4*4 4*4 

Wadsworth Pub 5 13V% 13 13 — lb 

Wagner Mining 341 10ti 10 10*4— >• 

warn & Band 95 BU TV? 7ft— ti 
Wakfbaum 1 71 isi% 15 15 — ti 

Walker Scott 13 4ti 414 4ti 

Wallace Sam P 35 3*4 3*4 3*4— ft 

Wall Read Organ 51 iti 1ft l?a 

Warner El J4 24 TOi 9ft 9ft+ ft 

warehowH Sons 4 5 24ti 5 + ti 
Warwick Elec 13 71% 7ft TA— ti 

Wash Homes 159 941% 22 22l%— lft 
ww ash NatGas T 71 151% 15ft 15!%+ ti 

wash Sclent It Ml 31% 3 3ti+ ti 

WayjuMfB .32 23 W, Joii Wti— ti 

Webb Re&rcs 121 6ft 6ft 6ft— ft 

WendenCo A0* 261 22 19ft ZIft+lti 

WehrCoro .fO 47 181% 18 18'%+ ti 

Weight Wat ,18g 49 13*4 !2ti 12ti-lft 

Wotngartenj .<3 11 7ft 7*4 7ft— *■ 

Weis fir Idilnc JO 49 914 7ft 7ti-ll% 

Weidotron 37 5 4ti 4ti— ti 

WemnBten Mot 1 91 2IT1 20Ti 2Hb+ ft 

WcllFargM ]J2g 2239 225a 20 S0?a-2 
WallsGardEI .60 11 15>y 14ft 15 — ti 

24 T.i 7 ft 7'i 
5 11 10ft 10ft— ft 

730 21 ft Sft 20 *b— 1 

717 8 7*4 

« 8*6 ,714 
217 — “ 

1 

114 

127 
122 


Werner Conti 
WrrnCont pf J! 
WcsTcheslr Cp 
WOstcoaat Pet LI 
WstnCo No Am 
Westn Gear 
WOftnKvG U3 
Waste sw Cp 
WS teMfolnv ASt I 
westnOll Shale 
Waste Pub J6h 
Westgate Cal 
WeabnrdCoal JO 
Watsons Corp 
WetfrauFd .44b 
While Shield 
Wien Cons Alrt 
WlgwemStr .TOg 
WlleyfcSons J6 
Willamette JOd 
WibonFrght A0 
Wilt* Inc 
Wlngs&Whl Exp 
Winston NX 
Wlntzr Jack 
WlnlerPkTd J8 
WbcPwLt 1J0 
WiscRIEst JOB 
Wolf Core 
Wolf HowrdB .16 
WbfvPenfry ,40a 
Woodsy Loth 1.10 
Worldw Energy 
WrlghlWE .14 
Yardney Elec 
YellowFrflht .72 
YounkerBr 1.05 
Zenith Labs 
Zenith Funding 
ZkmsUttiBnc J2 


7ft-ft 
5 1 % 4ti 5lb+ ft 
18ft 18ft 18ft 
1 1 1 

6ft 5ft 57a— *6 
2ft 2ft 214— ft 
3ri 2M4 20ft 2014- ti 
27 8ft 8 8 - ti 

514 243ii 22ft J314+1 
5 5 4'% 4Vj— 1% 

22 241% 24ft 24 ti— ft 
1511 714 5ti 5ft— Iti 
253 5*6 4ft 514+ ti 

42 B 7ft 8 + ti 

11 261% 26ft 261%+ V« 

122 lift 19ft 19ft— 3ti 
IB 16ft 15 15 -1 
13 33 32 32*3— ft 

117 4ft 4U 4ft+ ti 

33 5 4ft 5 + ti 

211 17 14 lift-21% 

43 34ft 34 34 - ft 

75 21*6 21*6 riti 

133 10 Vt 9ft- ft 

84 4ft 37s 3ti— *4 

89 9!4 Bti 8ft- ti 

7T 71% 7ti 7ti+ ft 

71 36 341% 35ft + ti 

131 2ft 2ft 3ft 
84 21>4 19 19*4— Iti 
64 A) 21% 2l%— ft 
448 55ft 52ft 5414+214 
66 30ft 33 33 — ft 

.S ” W Oft— 110 

IM .JM 21% 3ft 
38 17*4 17ti 17M+ ti 
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last year? 


Because we’re not just a 
California bank. We’re an 
international one — with 
constantly expanding interests 
abroad. 

Our U. S. customers are now 
doing far more international 
business. Just as companies in 
other lands have widening trade 
interests, in California. 

If you, too, would like 
a larger stake in the growth of 
America’s fastest-growing state, 
United California Bank’s 
expanded facilities can be 
helpful 

We have full-service 
. capabilities in London and 
Brussels. Kepresentative offices 
in Tokyo, Hong Kong, Singapore, 
Madrid, Mexico City, and Bio de 
Janeiro. A worldwide network 
of some 1,100 correspondents. 
.And United California Bank 
International in New York City. 

UCB’s assets exceed $5.5 
billion. 

Our affiliation with Western 
Bancorporation’s group of 23 
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banks provides unique, full- 
service banking coverage across 
11 western states. 

May we help you grow 
internationally? Our 
International Division would 
like to tell you how. 



600 S. Spring Street, Los Angeles, CA 90054. 

405 Montgomery Street, San Francisco, C A 94104. 
35-39 Moorgate, London, E.C.2, England/ 628-9471. 
Union da Credit de Bruxelles S.A., 57 Bee Montague 
aux Herbes Potageres, 1000 Bruxelles, Belgium. 
UCB International: 140 Broadway, New York, N.Y. 10015. 
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The Nation's Newest, Me ft 
\ Modem Ceneral Cargo 
| and Containerization 
♦ Fneilities... 

serving overnight a territory containing 25 million people 


Treasury Bills 
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A new 240,000 square foot 
warehouse on 1600 acre 
Blount Island went into 
operation in December, 1968, 
the beginning of a new marine 
terminal which will soon also 
feature an additional container 
port and general cargo 
facilities (as in rendering 
below) along 2600 feet of 
marginal wharf. 

Tbs $7 rel Hum canfaiaer 
terminal will ba operationa 1 
in Honmber, 1971. 

i " t err — r r wym * — — 


A great portion of nearly 
a mile of new marginal wharf 
with all rail and handling 
facilities «re already in use at 
Talleyrand Docks and Terminals 
and at adjacent 8th Street 
Terminal. ..including a container 
facility. 

In five years^container move- 
ment has increased from 300 
per week to more than 1,000 
...and general cargo tonnage has 
grown by 7196 during the same 
period. 
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Bid 

Asked 

Yield 

Not. 

M 




4 38 

5.84 

3.90 

Not. 

30 

— ... 

-fililliiim 

4.60 

. 3.80 

3.86 

Dec. 

2 


r „-^_ Frr .._ 

4.02 

3.50 

3A3 

Dec. 

0 



3.H 

3.42 

347 

Dec. 

18 



5 34- 

3 43 

3 48 

Dec. 

33 



2.36 

3.0B 

3.72 

Dec. 

30 



A.W 

3.73 

3.79 

Dec. 

31 



3.97 

3 61 

3.67 

Jan. 

6. 

*72 

__n 

4.13 

3.00 

3.97 

Jon. 

13 



4.15 - 

3.97 

4.11 

Jan. 

20 



t!7 

4.0S 

4.12 

Jan. 

27 



4.17 

4.03 

4.12 

Jan. 

31 



4.13 

3.97 

AOfi 

Feb. 

3 



4.1G 

4.04 

4L13 

Feb. 

10 



4.37 

4.05 

4.19 

Feb. 

17 


_ r fir|| , 

. 4-17 

408 

4.16 

Feb. 

24 




4.18 

4.02 

A12 

Feb. 

20 



4J?0 

4.04 

4.13 

Mar. 

2 




4.23 

4.07 

4.19 

Mar. 

9 


4J3 

4.07 

4.19 

Mar. 

Iff 

,.. lf 


4.23 

4.07 

4.19 

Mar. 

23 
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4.24 

AOff 

4.19 

Mar. 

30 



4.24 

4.08 

4.10 

Mar. 

31 



4.24 

4.00 

4.19 

April 

ff 
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4.32 

4.18 

4.S2 

April 

13 



4.32 

4.18. 

4.33 

April 

20 



4.34 , 

4.20 

4.35 

April 

27 


4.35 

4J1 

4.36 

April 

So 




4.33 

4.17 

A32 

May 

. 4 

... 

4.36 

4.24 

4.40 

MOT 

11 


nunimni 

4.37 

4JS 

•4.41 

May . 

.18 ■ 




4.37 

4.27 

4.43 

May 

31 



4.35 

4.19 

4.35 


30 


| 

4.43 

4.31 

4.43 

July 

21 



4.48 

4.28 

4.57 

Auk. 

31 


..... ... 

4.49 

4.37 

A56 

Sept. 

30 




4.49 

' A37 

4,57 

Oct. 

31 




4.48 

, A39 

4.B1 

Sand 

■03-87, 

4^*8 ... 

80.12 

81.12 

U1 

Bond 

'83-88, 

48 

79.0 

80.0 

6.03 


Market Averages . 

Weak Ended Nor. SO, 71 
Dow Jours ‘ 

- BUb ' lenr lut Che- 
20 IndUSt 820.68 804.83 810.87 -^2.57 
20 Tramp. 224.64 214.81 215.82 —7.22 
IS TJtUs ; . HUS. J. 09.60 . 110.91 —DJI 

65 Comb. 288J8 273.65 381 J66 — 3.46 

Standard J 3 Poor's 

500 Stacks 03.62 BOSS. 91.61 — (LSI. 


American Exchange-'. 

Weak Not. 20, *71 . 

Sales Hick Low dose Cbt 
TWA wt £48.400 22%. 19% 21%+. % 
CmulTw* 1E&.300 10% 7% 8%— 2% 

Syntax 177 J00 72% 67% 69%+l% 

imper Oil 143,000 28% 27% 38%+I% 

Fid Mdg InT 148JOO 26% 22% 23 — 1% 

GaarUtffwt 135,000 12% 8 S%— 2% 

AsameraO 122.700 187. 12% 13%— % 

PNBMtSwt 120,700 7% 5% 8%~ 1% 

Presley Her 117.000 53% 49 . _ 50%— 4% 

PlcJcwcklnt XU.100 33% 36% 36%— 1% 

volume:' 15.174J35 aharea. ' - 

Tear -to date: 943.70fi.07S shares. 

Issues traded to: U75. 

Advances: 300; decllnet: . 779; ' un- 
changed: 187. . 

New highs. 13; lows 264. - ■ - - 


N.Y. Stock Exchange 

■ Week" Ended Not. 20, 71 

Sales High tow Close ChJE- 

AmTel&Tel 720,600 43% 41% 43%+ ; % 

CaiorTrac 546,400 43% 39% 39fe— 3% 

PanAm 618,800 U% 10% 11%+,. % 

Texaco Inc SOSJOO 31% 30U .30%— % 

Gulf Oil 605J00 25% 24% 34%— % 

Kennecott 431.300 24% 20% 21%— 1% 

AmnwiTm 400.500 20% 19% 20 + % 

RoyalDut 397,300 34V« 32 32%— 1% 

OCCldPet. 373.306 12% 12% 12% 

TtanaWAlr 388,600 37% 34 .. -35%— % 
Natouas 356,400 98 43% «&%— 9% 

Gen Elec 331,700 58% 55% 56%+ % 

CantMtge 330,800 19% 12% 18:; — 5% 

Memo rex 336,200 237k 20 2034— 2 

IntPaper 287,400 294k 28% 29%+ % 

GenMoura 280,100 77% 74%. 77%+: 9% 

IntTerrel 277,400 48% 46% 47%+ ■% 

PanUlQC 274300 65% 61% 64% +1% 

Bauechib 273 JUM 147% 133%133?k— 0% 
CbesOhlo 270,100 61% 45% 46 — 133k 

issuea traded to: 1351. 

Advances: 588; declines: 1,085; un- 
changed: no.- : r • " 

New highs 17; laws 340. 
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InteJmatioaal Honda..- -■ 

'lAiccekty .list of non-dcllor denominated : issues J- 
LDoib of /lnoimt ■ r I cifp b%-85 ' 104^-' 

Afr dn End 9%-32 -108 '107.' * j CSST K+85 104 3 - 

Australia 8ft-88 107% I08%- 'I Conoco B%-7D/B5 . 

Oes8» Mcssogtorno 0% W -- •- ag.- • • *94 


Cavado 7»-80 — 
Cten trust 8%-86 +. 
CCA-6%-79 * r. — , 

CCA 8%-80 

CCA 754-84 

CCA 894-S8 
CKCA RV--KK - 
CPE 3%dWl — ^ 
OPS 7%-78 i,' 

era s%?79 . ...;.d 


— <— 103% 104% 

700- 216 > 

; -705 ■ .106 

mo ior • 

aai' ioo . 

— 104% 105%. 

9»%'-100% 

——34% 95% 
— — -TOOK* 101%- 
105% 106% 


Oonunun antes Urb. 8%-68... 1S3% 104% 

Credit Nau- 3%-38 305" 106' . * 

CPN -^7%-76. ...106% 107% 

CUT 6%-77- 

Denmark (K3n*d.) 85+86,. ite% «m% 
VJB.B.jULrWrae 1»:- 206 

'PiMIISI •Tt-' TlF *_ / * . \ A JT~- . 


app 8%85- awnf-- 

CST 8%8S 104^’ 13 

■ Conoco 8 %- 70/85.. . 'jOjfT • 

■ D elmliw EJBI lOtti" ‘ 

Denmack 8%-8B -i,.- i« ~-i 

Dunlop 8%-83 ~^ ‘ 1M ■' - 

fisnm ,8%-85 iB3*i" 

Hoogovenar h%- 85 j,, io5« 

ICI 3%-85 ....; — . 1081+ . 
-tod. - Bank - Japan 8%=8S lD4%^- ( 

Hut Bank. Japan 763 . 9730—- 

■ ga iMKi 6%-M .— _ . . 02% . - 

Ireland 9%85 - 103 - 

irelanit IVfJU. • 114%;: 

tBB +64 99% • 

KLM 9%4S 1 305%, r 

Nurges. Samnv8%-85 » lot 

Queens Alnnt 8%-86 — ■ 104%TJ 

So. Africa 8%-85 — — ito% 


BAB. tin.) sn-as 105-- 206 - v TenMi» VA-M 

MS’ . sor - . ; tbw 7%« 

Escam- 8%r36u—. .. — 4. — 1021* ««%' 1 . World Bank^ 8%-8 
Bscam 9%-80...— ^ . 108 .KM Yokohama 7-84 _ 

Pomemta B%-78 — — 89%-Km% . .. ~ 

Greater s%4M . 8fiv ^l7% . .European Ci 

toatyan 6%-TO 99 ioo • Air du 8ud «%-« 

UanlUtoa 7%-89 — ... W ug% gg% , CECA WfinSb. 

Manitoba 97462 .109% uo% : E NX L 7%-B8.— 

Nani^ 8%-86 184 MS feuroHma 7%-8l' - 

Norges. Kgmm i m a m . 8%4* 97 . 98 ■ ' 1 St«W«o 7%-86 

Norgea Kmmmmalbi 7%-86 ift ioi . ' ' • taadtoiTta 1 

North scot. 85+64 ——.108 jS ; 

Haderoee 61460 jjg.'. ■ jj? '' Hendl 

Seed 6%-83 ■ 97 . .'OS' •■■■- - __ " 

Sacor 12H4-78 - ' --■ , , IP? . 103 Pdxvl BP 7%; 80 

Sacor 2 ica *' 

Sacor 8 E%-76 305 

Sacor 4.6%-77 .—^,,^104! 

SJ3.B 8%-86~ 205! 

SNCP -7%-86 .... ^105 

Watner 75464 : 98 


— 98... Jfli 
—« *•' 97 . •;98 ■■■■ 

— .102 103. 

JIB - IBS ‘ 

105% 106% 

— , »;^.M*%:i05%-. 
-^>105% 106% 
i — ~ 105. ' 106 
98 90 .. 


Deutsche MaAs 
-. (Avcsmga Prleei 
Brtt. Elae. OouucU 7%64 . 99.69 

Bummh. 8%-85 


• Wbm.‘BaHk:«Me«> — « ’ i(ffl| ;■ 
Yo k o ham a 7-64 85ft 

. European Currency Units- ^ 

Afr du Sod 8%<88 - 88 

vi——— 104H4 1 
: • ENEL 714-M r . „ r =_ 

. teuroflma 7%-8l' iaz^Ll 

IntartMgo' 7%-88 MO ^1 

. J&v tradto* tu DM. 

ffkundt Franc* . • '■^>— 

" ftirdX IBP 7%; 60 „...— .f'-WeS, 

. .ROWSBl UCLAF.754. 79 9fi7ti” " 

Enroflma 8V 4 , 79 ....... “ 

. Dgtoe, KohUnan 8%; ;78 „ 101 
Air UtpSidB 8%. 81 .... — .. Maifcin 

: Luxembourg Ikaaadrt. ;, 

CECA 7% TMS — 

Enrotlma 7% VI -78 ^ 

BEL... - 

CECA- 7% -TX-ar 
"In doll an. ■■ - 


Bank Stock Quotations ; 

Closing jetc-j of the meehrs tradtno 


Last week ._ 
week ago ..... 
Year ago .... 

1971 

1S79 

1W» 


Volume * 

m— 60.957300 shares 
«,m 81362,686 shares 

....... ' 48.702300 shares 

— 3. 423,304,676 shares 

3335,438,631 sham 

,i 2,536,832,411 shares 


imBk+TrCtoPa 
Ban Same rtca. „ 
BkCammerceNY 
Bank at N J. . 
BaysutsOank. 

CentJBk&Tr™. 
CentNBChJc. M . 
CantSCBkBkL— 
raevebwaxrusfi. 

ConnNBBrt dgo 
DetroicBkdtTr.. 
Fidelity Sa n k. M 
FlfThhClnn. _. 
lst£MerNBBlch 
IStChTcagoCorp. 
un NB Dnn..^ 


»d .Asked . Bfn asked - - . 

20 20% l«NBjtorjL- 31% 32% NorthTrCWcsir ttK- 

64% «% htfPaBkPhU. „, 33% 53% PhUNatS— T' ® ' 

38% 1 * tWes * cb NB - 45 . 47 PlttfiNfttBk. [ 

35 35% SiSSiSSSnf' 3$^ PwvNBPh!U^» i5%' ■; 


'Ail Asked 


38% 40 
85 35% 


12% 13V4 49 V* ..49% EapufaJTB N.Y. -20 ^ _ 

37% 18»J ^msTrBkCWi 52% 53 BayalNBW.Y.^ aarf 1 --,- 
I1V, IS ladTURhPhn IE - uu. n.. •» ' no. . 


tocTVausTrphlL. 26 ] 26% Secur Jac NlC^ :*&£■ ■ 
20 20% S 31 HhawtaAsaBoii 4«.'. ; 

50 S% Lon ^ E ^Tr-- M- 38% StHkAihany.^ 3^' 
tbu. MClkm NBt PU 48% 48% StStrB Bofitm .; «=; = 

skj S is* vr aj u -^*T: 

33Vi 35 . KatCamBkBnth 33 '.<t 64% DnTrMarylsmt , «%>. 

& iS ga Sy. SSSfe l^: 
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PLAN YOUR SHIPPING 
FUTURE TO INVOLVE 
WITH THAT OF THE 
MODERN GROWING 
PORT 

OF JACKSONVILLE-.. | 
NOW THE LARGEST CITY 
IN AREA IN THE UJSLA. i 


FOR INFORMATION CONTACT: Robert C. Peoce, Managing Director, 
Jacksonville Port Authority, 2701 Talleyrand Avenue, Jacksonville, Florida 
Telephone: (904) 356-1971 


This not ie* is under no eirtumjlances to he construed at an offering of these securities for sale of as a soUdtatioH 
of offers to buy any of these securities, but appears solely for purposes of information. 


NEW ISSUE 


November 5,' 1971 ■ 


. $53,300,000 

International Paper Company 

A%% Subordinated Debentures Due 1996 

Exchangeable on and after November 3,1 972 for Capital Stock of 

C. R. Bard, Ihc. 


The First Boston Corporation 
Goldman, Sachs & Co. 


Merrill Lynch, Pierce,^ Fenner & Smith 

tocArvarmtOd. 


Kidder, Peabody & Co. 

biMmntid ■ - 


Lehman Brothers 


Blyth & Co., Inc. Drexel Firestone - doPont Glore Forgan Eastman Dillon, Union Securities & 4 

lamnnlcd XBcwrvoretad - Jacervorvtwt 

Halsey, Stuart & Co. Inc. Homblower & Weeks-HemphiII, Noyes . Lazar dFr£ie* & { 

Loeb, Rhoades & Co. Paine, Webber, Jackson & Curds Salomon Brothers ; Smith, Bazuey &>< 

Incorvontcd " 


Stone & Webster Securities Corporation 


Wertbenu i Co, 


Dean Witter & Co. 

_ X MO TM tl td 


Bache & Co. 

hHUMfiM 


•• A^Gr:Becfeer &«&; J 

... . ,Ha«» r pa r a r aA • ' 
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PubHib«d with The New Ybrk Times and The Washington Post 
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, _ Ma Interview With Karl Klasen 

Germany all share the view that the present effective 
% - • r -«S&i dion <>/ the D-mark is too high. It is difficult to say what 
^ ! : syfrf yfo dollar would be right . . ■* 

„ : --'^7 

i‘ ! V- 1 •tJRT.— Karl Klasen. a 
- : ; i aSy** er ot ,he Soctal Dem - 

; Irtr since um. became 

; '*£*■££ 3f the Deutsche Btmdes- 

y. ' — f ■i-i 1 ’ 5 alter -Chancellor Willy 


.. £■«' J^ofc office in 1569. 

* : ■- ^Vj’ats cf connnetrtal bank- 
et — jjB rooe to the chulrman- 

_ : i.rNsvi «eut3che Bank. the na- 

- ~ : : test, before taking the 

v ‘ ' ’• . ie central bank In the 

_ ' . interview, he spells out 

"' ;»;'-r^ i i‘.|l5 views on the bonks, 

s and the world cur- 
’ ! “Aon. 

■ j - ^ ‘ s »pears that the continu- 

7 • vi',VA»»<g of the malic is both 
: jorters’ prices and mak- 

: '; ~ • difficult for them to 

- ’ ■ ■xt’ *s. Do you think this 

V- ; i 1 threat to the balance 

: S- : ^ jits if it continues? How 
. !\ : : V'ou think the float can 
- " - . sefore It causes serious 

■ - • \ ?roM«ns? 

~ : '- L^-We ore all aware that 

• flutes a major difficulty 
:: - ■. • quarters if the German 
" • - -^-s ever-valued fora long 
;|;jns“:a is why both the Fcd- 
' - • Vt^-stry of Economics and 
. end the central bank 




to happen soon, and 


•Ttsst ionaJ Rf-Jiat it should bo done be- 
■ , r JD *end of this year, a pos- 


Pntt HJeloluaa. 

. Dr. Karl Klasen 

the view that the present effec- 
tive revaluation of the D-mark 
is too high. It is difficult to say 
what value of the dollar would 
: t befnr- w,- we m ust ** ri Eht. One must consider all 
this in conjunction with what 
: do. Zfe makes a lot 
whether Use D-mark 
it c with a wider margin revaiuaran rate in relation to 

-Sion than in thepSt other countries »* “ “ at 

" ~ present, or whether it is much 

lower in relation to the other 
countries and higher only vis-a- 
vis the dollar. 

If the average revaluation rate 
of the D-mark in relation to the 
rest of the world were, say, 2 per- 
cent, it would of course be econo- 
mically easier for us to put up 
with a somewhat lar ger revalua- 
tion of the D-mark against the 
dollar. 

It is really not possible to speci- 
fy a rate. Precisely for the 
purpose of complying with 
the wishes of the Americans, 
namely, that they achieve a 
sizable devaluation in relation 
to all other countries, I advocate 
that they should themselves de- 
value to a certain extent as well. 
If they were to devalue., it would 
apply vb-ftrvis the entire, world. 


.-. you think that it can in 
- '.V -one before then? 
z.'c- .isidering the nature of 
: ~-2. ems, I regard tt as pos- 
ause the solving of these 
t questions is largely a 
.-...'matter. 

■j: Realistic Rale 

a speech the other day 
■j ~i in Hamburg, you said you 
s the mark's effective' 10 
: i '••revaluation against the 
' r ~ too high. In your opinion, 
f ' - ”7 a realistic revaluation 
“ ” I what devaluation of . the 
~ : xmld you like to see to 
: "'“is? 

ir - In Germany all share 


In any case, I am not thinking 
of a very substantial dollar de- 
valuation. 

Q — Do you think such a dollar 
devaluation is actually necessary 
from an economic-financial point 
of view, or is it more Important 
os a demonstration— to encourage 
other countries? 

A— I would not say that It Is 
a demonstration, it would, rather, 
be a measure ranking It politically 
easier for some countries to ar- 
rive at a proper realignment of 
their parities. It is much simpler 
for a country to do nothing— that 
is. in the event of a dollar devalu- 
ation not to follow ault— than to 
come to the decision that It must 
itself upvalue or upvalue more. 
Secretary Connolly was right here 
when he said in his speech, to the 
International Monetary Pund 
that in economic terms it basical- 
ly makes no difference how the 
result the Americans want to 
achieve Is arrived at. But we 
wish to choose the most practical 
route, after alL 

Q— In your Hamburg speech, 
you said Germany must have 
same sort of exchange controls. 
Do you think the plans for re- 
serves against corporate borrow- 
ing overseas will be sufficient or 
is there a chance more direct re- 
strictions will have to be imposed? 

A— I did not use the term "ex- 
change controls," What is meant 
here Is the forthcoming law pre- 
scribing reserves against corporate 
borrowing abroad. The central 
bank welcomes this law, and 
wishes that in practice it should 
be applied not too generously, but 
strictly. 

Credit Policy 

Q— in your opinion, are the 
commercial banks regulated strict- 
ly enough today? 

A— In Germany we have a very 
liberal and free system for bank- 
ing, and on the whole , we regard 
it as adequate. This does not rule 
out the possibility of it proving 
necessary in the future to en- 
large or to change the Instruments 
(Continued on Page 22, CoL 6) 


utiial Funds 


r . ;Cftjrt. —T he shape or German acceptance has grown consider- 

-^ mutual fund market m . . 

L-;.-v .many has changed sub- ably, but the country ts still a virtually 

in tiie past two-and-a- , , » . 

urs. once the happy untapped maruot. 

Trornd of fluhy, fotelpi ^ ^ dnK| Wcft 

German officials say they have 
only tried to give Investors In 
foreign and domestic funds the 

same kind of protection. 

^ fund competition today under the new law, foreign 
Ot life*- sharply reduced, largely fnnds register with the 

. *1 -r.-.-wo factors; a cris is of ^Biindcscaifsichtzamt jlir das 

.* confidence following toe Kredffwescu, a federal regulatory 


*•’ 'nmoters who threatened 
: - .— late the scene, home- 
-J. . - lutua! fond companies 
l '. : the field. 



n 


of IOS, Gramco and 
;h-f]ylng funds, and a 
• governing foreign funds. 

■ ar, German funds’ sales 
lvqd after chawing a 

- il decline in 1570; per- 
:.. has Improved and rel- 
’.sw investors have cash- 

:dr shares, in contrast, 
t. man investors have re- 

- lore foreign fund shares 
bought in- every month 

dhcc May 1570. 

r 

presents a major turn- 
in 1968, 36 percent of 
fund sales here were 
:■ ‘ foreign funds. In 1969, 

. 0 foreign funds were 

heir wares in West G*r- 
'2 figure was 35 percent 
options were minimal. 

t apped Market 

h German acceptance of 
mds has grown consider - 
> they were reintroduced 
.•ti'Uie country still repre- 
^ |[ Virtually untapped mar- 

i IJL* 1 • ts ogreftr In 1560. West 
bought 390 million 
mutual funds. Bales In 
»d well behind the two 
years, but they still 
6 billion marks, 
ermans now have more 
<. billion marks invested 
‘ a funds, but analysts 
ie figure will go much 
For one thing, West 
are beginning to realize 
tion erodes cash savings, 
itlon, per capita lnvest- 
xuutual funds here re- 
I Wow those of. other 
.i . countries, 

i if- olders also have-tax ad- " 
■' that are not available 
^ ' J' holders of stocks and 

. 25 percent tax usnol- 

*- c ?■'■ .‘Id on dividends of di- 
, n i?d securities is rebated 
jhare holdings. -- 

1*^.’..^' jf/ir, the foreign funds 
aelr access to this lucra- 
- r ^ory and have protested 
■.lifts of the new law. But 
“Vsnnan authorities con- 

4< .fj " .,1 m new rules were ne«s- 

<#“' equalize regvaation o < 
man sad foreign funds, 
rjif- forbidding tbrfr cW- 
buy foreign .stocks as 


agency, appoint a West German 
representative and a West Ger- 
man bank to . act as custodian. 
They must also disclose pertinent 
financial data a n d comply with 
specific rules on advertising and 
selling methods. (Foreign funds 
which are already listed on a 
West German stock exchange or 
which are only sold privately are 
exempt from the law J 
West German funds already 
comply with similar regulations. 
They also must name a custodian 
bank and their directors must 
meet specific requirements. Cer- 
tain investments and practices 


are prohibited, Including purchase 
of letter stock. Investment In cer- 
tain over- the- counter securities 
and "short sales.” 

- BKW has not completed Its 
examination of the 162 foreign 
funds which have asked for reg- 
istration under the new law. . 
But of the 80 funds examined 
thus far, only eight have passed 
muster. . (The other 72 either 
withdrew their applications vol- 
untarily or were rejected). Only 
two offshore funds were okayed, 
and one of these decided to for- 
go the opportunity of selling in 
Germany. Funds which are al- 
ready registered with the UJ3. 
Securities and Exchange Commis- 
sion have not been examined, 
but BKW has said it expects most 
of them to pass. 

Further curbs over foreign 
funds may be in the making. 

(Continued on Page 13, CoL 4) 


A Special Report 


West German Banking and Finance 


BERLIN 

<S> 



Tjf/EST GERMANY’S aggressive banking and 
W financial Institutions played a major role in 
f inan ci ng the country's booming recovery from 
World War II, and now they are reaping the 
rewards. 

But bonkers, businessmen and financiers alike 
are afraid the glittering economic miracle Is be- 
coming 

Business, whose exports have already been 
damaged b; the revaluation of the mark. Is 
caught in the pincers of inflation and declining 
sales. Stock prices have dropped five percent 
since January. 

Industry is cutting its commitments— steel- 
makers are reducing their output 10 percent, 
capital goods production has dropped below its 
2562 level, and unemployment is rising. 

The cast of living has risen almost six percent 
In the last year, while wage costs are up 105 
percent. 

Deutsche Bank, the nation's largest, made a 
survey of 700 business clients and found declining 
profits, sharply rising production costs and reduc- 
ed capital spending, 

"There is hardly any company in the country 
that is not revising its capital spending program 


downward now,” the bank's ^trman Franz 
Heinrich Ulrich, reported. 

Ulrich has said bluntly several times that he 
fears a "Chain reaction" loss of confidence will 
lead to a serious recession next year. 

The Bonn government Insists no major down- 
turn is in the cards, but the reassurances have 
done little to salve business fears. 

On the other side of the equation, German 
workers are already feeling the effects of the new 
mood. Companies have cut overtime, pat some 
employees on shorter schedules, and unemploy- 
ment Is rising. 

The country's five major economic Institutes 
made some bleak predictions for 1972: A substan- 
tial rise in unemploy men t, almost no economic 
growth, and declining investment by Industry. 

Deutsche Bank’s Ulrich, for one, insists the sit- 
uation Is even bleaker than the institutes say. 

He and other business leaders also worry about 
the continued growth of American capital invest- 
ment abroad at a time when the United States 
needs to convert its balance of payments from a 
large deficit to a surplus. 

They also think the mark's effective revalua- 
tion against the dollar, which at one point went 
over 10 percent, Is too high. More recently it has 
been In the 9-5 percent range. 


The Hark 


Behind all the controversy, it remains clear the mark 
is the Western tcorUFs most sought-after currency . 


fJ>RANKFURT — Almost seven 
* months after the mark was 
cut free to find Its own exclmnge 
rate, the floating hod become a 
very real peril to exporters and 
caused a serious public split m the 
West German government. 

The cabinet feud threatened to 
spread from a family fight Into a 
nationwide political issue, an ill 
omen for ChahccUor Willy 
Brandt's tenuous parliamentary 
coalition. 

The focal point of the argument 
was Economics and Finance 
Minister Karl Schiller, the guid- 
ing force behind the 1971 float 
and a major participant in the 
revaluation of 1969. He was eco- 
nomics minister In Chancellor 
Kurt Georg Ktestager's ‘'Grand 
Coalition’* and remained to hold 
both the economics and financial 
portfolios in Mr. Brandt’s govern- 
ment. 

Behind aQ the controversy— a 
considerable amount of which 
found Its way into the press— it 
remains dear that the mark is 
the Western world’s most sought- 
after currency. And when the 
dust settles around the chaotic 
international financial situation. 
It is likely to keep Its No. 1 posi- 
tion in Europe. 

The arguments swirling around 
Mr. Sch i ller in the cabinet reflect- 
ed fears that the revalued mark 
might bring on domestic political 
problems. He drew fire from 
both aides — Defense Minister Hel- 
mut Schmidt, a fellow Social 
Democrat, and Foreign Minister 
Walter Scbed, whose small Tree 
Democratic party gives Mr. 
Brandt his slim majority in the 
Bundestag. 

More important t-hpn the 
Internal fights, the uncertainty 
about the mark’s exchange rate 
and the steep rise in its free- 
market value have alarmed Ger- 
man exporters. 

They are scared now of a reces- 
sion such as the one West Ger- 
many went through In 1967. 
Then they could depend on ex- 
ports to keep them afloat, but 
now they fear that the floating 
mark — and its accompanying 

price increases overseas— may 
close that avenue. 

Germany’s biggest market is 
France, but the combination of 
the franc’s 12 percent devaluation 
in 1569, the mark’s 8 percent up- 
ward valuation that year and the 
current effective revaluation of 
almost 10 percent have tilted the 
currency balance almost 30 per- 
cent ba France’s favor. 

The united States is West Ger- 


many's third most Important 
trading partner, following the 
Netherlands. Germany exported 
11.4 billion marks in merchandise 
to the United States last year 
(against 12.1 billion in imports!, 
and although the negative trend 
turned around during the first 
half of this year, the surplus was 
small. 

Despite a surplus of 277 mil- 
lion marks overall in August, 
German exporters are still afraid 


of the potential effect of revalua- 
tion. 

Mr. Schiller has gone out of 
his way to soothe them, but the 
doubt remains. Volkswagen, the 
nation's biggest manufacturers, 
said last summer it would lose 60 
million marks a year for each 1 
percent the mark floated upward. 
Bayer Chemical estimated its loss 
for the same rate of revaluation 
at 35 minio n marks, the 

national airline, Lufthansa, said 


each percentage point would cost 
it 7.2 minion marks a year. 

Farmers are another group 
pained by the currency changes. 
Their earnings depend on a com- 
plex formula worked out by the 
European Economic Community 
based on the exchange value of 
each country's currency against 
piw dollar. 

Added to all this is a nagging 
fear that the country may be 
headed far a recession. The 


major companies are cutting back 
their expansion plans and talking 
of less overtime and shelter hours 
for their workers. The president 
of the Federal Labor Institute 
predicted last month that jobless- 
ness would rise and that the 
number of foreign workers In 
West Germany might drop by 43 
to 45 percent, although he gave 
no time estimates. 

The nation now has an un- 
(Continned on Page 12, CoL 5) 


German Banks 


By John M. Pearce foreign business. But two month* 

npAmrwroT-r-™,,. ®€° Co mmerzbenk— smallest cl 

the three largest private®- held 


The trend in German banking is leading 
inexorably toward huge 9 all-encompassing 
organizations. 


twice burned when they lost 
their foreign properties after the 
two world wars, are gingerly test- 
ing the waters again. 

The banks already are masters 
of almost all they survey in Ger- 
many. and now they are rapidly 
fanning alliances with other Eu- 
ropean banks against the eventual 
full Integration of the Common 

Market. 

Until recently they depended 
on representative offices and cor- 
respondent banks to handle their 


banks but still a massive institu- 
tion-opened a branch office m 
the heart of New York's fiTmnrini 
district. 

The trend in German hanking 
is leading inexorably toward 
huge, all-encompassing organiza- 
tions with their headquarters in 
Frankfurt. Although the scene 
is still dominated by the "Big 
Three"— Deutsche Bank, Dresdner 
Bank and Commerzbank— they 
are overshadowed in business 
volume by the massive publicly 


owned Westdeutscbe Landes- 
bank-Girozentrale of DQsseldarf. 

Despite the Big Three's domi- 
nance of the market, at the end 
of last year there were 8.549 
separate hanks with 32,251 
branches in West Germany. About 
200 operate In Frankfurt, the de 
facto financial capital 
In contrast, the country had 
13,359 bonks in. 1957. . Mergers 
have reduced the number steadily 
since then— 987 credit institutions 
were swallowed up In 1970 alone. 

German bankers do not view 
the combinations of the late 1950s 


because the post-World War H 
occupation powers split the Big 
Three into 30 parts. Laws pas- 
sed in 1952 and 1955 enabled 
them to recombine, and they long 
ago reached their prewar strength. 

Not all of Germany’s banks are 
held privately by stockholders, 
partnerships or proprietors, how- 
ever. M any are publicly owned 
local or regional Sparkzsscn, or 
savings-and-loan associations, 
although they also offer check- 
ing accounts and the other far- 
reaching services of a German 
c omme rcial bank. 


P orcisfn Banks * Customers are going back to 


one foreign banker says. 


By Janet Pearce 

17BANKFURT.— Nothing illus- 

t rates the growth of West 
Germany's economic importance 
better than the pell-mell rush 
of foreign banks to set up shop 
here in recent years. 

Although American institu- 
tions have led the pack, British 
and French banks have also ex- 
panded their German operations, 
and so have the Japanese. Banks 
from Brazil, South Korea, Spain, 
Iran and Jordan have branches 
he. j, and the Bank of Nova 
Scotia and the National Bank 
of Greece are among the newest 
arrivals. 

Although the influx may be 
slowing, still more growth is ex- 
pected. Two more UjS. banks 
and another British one have 
already announced plans to be- 
gin operations here. In addi- 
tion, the Russians will arrive on 
the scene soon. Just two weeks 


ago, they announced plans to 
open a bank in Frankfort, the 
first Soviet bank In West Ger- 
many. 

There axe now 11 TJJ5. banks 
operating In Germany. Four of 
them — two are wholly-owned 
German subsidiaries — arrived 
since 1969. During that same 
period, UB. banks already located 
here opened eight new branches. 

The three largest American 
banks are Bank of America, First 
National City Bank and chase 
Manhattan. Bank. Bank of Amer- 
ica operates three branches un- 
der Its own name; more than 20 are 
run by Its totally owned sub- 
sidiary, Centrale Credit AG. First 
National City has six branches 
in West Germany, while Chase 
Manhattan operates five, in ad- 
dition to the military bank that 
serves the UjS. Army European 
headquarters at Heidelberg. 

A lot of the UJS. banks here 
make their living in the lucrative 


and early 1960s as pure mergers, 

"Every little town has Its city 
or district Sparkasse Getz 
Knapp ertsbusc h , a deputy mem- 
m ber of Commerzbank's manage- 

their German banks in droves , 9 board « ^ 101 “ interview. 

“In many cases.” he added, 
"the local Spzrkztse is bl^^er 

than the local branches of the 
Big Three.” 

Relations are not always warm 
between the big private banks 
and the local savings banks. One 
reason, Mr. Knappertsbusch said, 
is that about 20 percent of the 
Big Three's deoosits are savings, 
while the Sparkas sen's 80 percent 
gives them the ability to put up 
strong competition for loans. 

In addition, he contended, the 
local savings banks are normally 
content with a smaller profit tht»T\ 
the big banks, and they have a 
lower tax rate. 


Eurodollar market. Now that the 
Bonn government has threatened 
to place reserve requirements on 
corporate borrowing abroad, their 
prospects may not be as bright 
German companies’ Eurodollar 
Indebtedness dropped sharply In 
August and September as they 
paid back loans. If the trend 
continues, It could have serious 
repercussions on the operations of 
foreign banks. 

"Many customers are going 
back to their German banks in 
droves,” one banker said. Com- 
panies are hesitant to borrow 
Eurodollars now because the 
reserve requirement on top of 
the regular Interest Charge 
would moke the cost prohibitive, 
he explained. 

Most of the larger foreign 
banks have no interest in retail 
banking os such. They are here 
to lend money to big, multi-na- 

( Continued on Page 13, CoL 3) 
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The Stock Market 


The floor of the stock exchange at FrankfurU 


John Pearce. 


■pRANKFURT.— The stock mar- 
ket in West Germany isn’t 
yet the average man's playground, 
but ownership of securities Is 
growing much faster than in the 
United States— and so is the mar- 
ket 

The number of German share- 
holders jumped more than 400 
percent during the 19608. from 

1 million to 4.6 million, compared 
to an Increase of leas than three 
times in the United States. But 
despite the phenomenal growth 
—reflection of the booming econ- 
omy— only 7 percent of German 
households own stocks, compared 
to 15 percent of Americans. 

The German exchanges have 
suffered from the some malaise 
that has sent stock Indexes tum- 
bling afl over the world. Since the 
first of the year, stock values 
have fallen five percent, compared 
.to L6 percent In the United 
States. Although the drop could 
have been worse— Italy’s stocks 
have plummeted more than 17 
percent— it is enough to feed the 
ready talk of recession. . 

Even thoug h Germany is the 
unquestioned economic strongman 
of Europe, trading volume on its 
eight JM rsm Is only a fraction of 
New York's. But its stock list- 
ings are growing faster, thanks 
mainly to the clamor of foreign 
companies for admission. They 
more replace German firms 
whose names crane down from 


A German exchange is a financial super- 
market .. .It operates almost entirely under 
self-regulation. 


the trading boards as the; 1 merge 
into oblivion. 

Despite the growth, however, 
the average middle-class German 
does not participate In the 
market or consider it a basic 
part of his financbJ security. 
Nor is the market's condition con- 
sidered important economic news 
for the masses. 

Brief Summaries 

Many newspapers publish at 
least a brief market summary, 
but the roost detailed reports are 
printed by the banks as daily 
leaflets— and even they do not 
cover every stock traded. 

The impact of public owner- 
ship on the German economy is 
still far from what it is in the 
United states. Asked to compare 
them, a specialist for one Ger- 
man bank said the total market 
value of common stocks here is 
about 120 billion marks, while 
the nation's gross national prod- 
uct is 750 billion marks— about 
six times as great. 

In the United States, he point- 
ed out, stock value totaling 8800 
to $900 billion almost equals the 

trilUon-dollar GNP. 

The exchanges here had to face 


the samp crush of heavy trading 
that nearly brought Wall Street 
to its knees in the late 1960s. 
But out of it eme r g e d a stream- 
lined market. 

Only the distinctive German 
trading style of fixed daily prices 
survived. Old back-office methods 
have already been exchanged for 
modem computer operations In 
Frankfurt and Dtlsseldorf, the 
two largest Barsen, while the 
switch is near in third -place 
Munich. 

For the five others-Hamburg, 
Hanover, Bremen and Stuttgart, 
plus Berlin— it Is the inevitable 
wave of the not-too-distant fu- 
ture. 

A German exchange is a fi- 
nancial supermarket where listed 
and unlisted stocks, bonds and 
foreign currency can be bought 
or sold. It operates almost entire- 
ly under seif-regulation and al- 
though each land (or state) has 
a commissioner, there is nothing 
comparable to the UJS. Secu- 
rities and Exchange Commission. 
The basic guideline is stiU the 
original Stock Exchange Law of 
2896. 

All trading is done through 
(Continued on Page 22, CoL 5) 


In Good Shape 

But despite the competition, 
the private German banks, with 
emphasis on the Big Three, are 
in good shape. Deutsche Bank's 
a nn ual report said “cyclical ten- 
sions and a high-interest-rate 
policy” cut Into its gains last 
year, but it was nevertheless able 
“to close 1970 with a satisfactory 
operating result.” It bad profits 
of DM 86.4 million, down from 
DM 120 million in 1969. 

The other two members of the 
Big Three club reported rfmiTar 
profit drops. Dresdner Bank earn- 
ed DM 72 milli on, down from 
DM 88 million the year before, 
while Commerzbank had a DM 
59-5 million profit, compared to 
DM 63.5 mlihon in 1969. 

Despite the reduced profits, the 
banks maintained dividends at 
their 1969 levels by cutting pay- 
ments to their reserves. 

They also increased their busi- 
ness volume. Deutsche Bank's 
showed a 10.3-percent boost to 
dm 32JL billion. Dresdner Bank’s 
volume rose 16.1 percent to DM 

22.1 billion, while Commerzbank 
increased its business by 12.6 per- 
cent to DM 18 billion. 

Westdeutsehe Landesbank of 
Dusseldorf, which was formed In , 
1969 from the merger of two giro 
Institutions in the state of North 
Rhein-Westphalia, boosted its 
volume a respectable 132 percent 
to 34.7 billion. But oil were over- 
shadowed by the No. 4 joint- 
stock bank, Bayerische Hypo- 
tbeken und Wechsel Bank of 
Munich, whose volume jumped 

24.1 percent to almost DM 13 

hWlmv 

All Services 


Unlike their American counter- 
parts, German banks— including 
the Svarkfmen — are universal 
banks, offering any and an 
banking services, from ehw»w^ g 
accounts to securities advice and 
(Continued os Page 13, CoL 1) 
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Foreign Esehange 


■pRANKPORT. — The summer’s 
A mnnp&ra imhmnk flrirlM sin 


monetary upheavals added an 
edge of uncertainty to West Ger- 
many's foreign-exchange markets, 
but the dealings went on much 
es before. 


f-ftfrp steps “so as not to let the 
dollar fall endlessly.” 


The trend became clear when 
President Nixon cut the dollar 
loose — it fell, while the mark rose . 


The floating of the mark on 
May 10 and of the dollar three 
months later- gave the markets 
the air of stock exchanges. They 
lost their old Image as places for 
tra di ng commodities at almost 
fixed prices. 


The view was supported by for- 
eign-exchange dealers for the 
banks. One said. "All they [the 
banks] want to do is avoid too 
hectic changes.” 


From day to day there was un- 
certainty about trading rates, al- 
though the trend became clear 
when President Nixon cut the 
dollar loose— it fell, while the 
mark continued its rise. 


Foreign - exchange dea lin gs in 
Germany are" held an two levels: 
the affinal market, which is a 
nationwide adjunct of the stock 
exchanges, with rates set in 
Frankfurt, the unofficial 

market, among the banks and be- 
tween individual banks and the 
Bundesbank. 


official sales and. purchases be- 
tween -banks go an all day. It is 
impossible to determine how the 
total sales are divided, but one 
exchange estimates that 

half is done outside normal trad- 
ing hours. 


The same pattern might have 
gone on unchecked without the 
Bundesbank's decision in mid- 
Beptember to once again buy dol- 
lars, which it had not done since 
the mark was floated. 

The decision— made Jointly with 
the government — followed fears 
that the widening gap between 
the dollar and the mark would 
endanger West German exports. 


On the BSrse. the official price 
is set each day, while the inter- 
bank market Is free of formally 
set rates. 


Hie official trading day begins 
minutes before 1 pm, -when. rep- 
resentatives of the German 
bulks and sometimes the two 
American banks that axe ex- 
change members take their seats 
around a U-shaped table. Each 
has at least one telephone con- 
nected to his bank, and the big- 
ger franto? also have telephone 
booths at the other end of the 
room far private conversations. 


The Bundesbank also has a seat 
on the official market (Devisen- 
bSrse) here. While its Boise 
transactions are made in public, 
it surrounds its private dealings 
with secrecy. 


Blackboard for Prices 


Dealers Approve 


Bun desbank president Earl 
Elasen said the back had not 
decided to Intervene at any par- 
ticular exchange rate, but would 


Official trading between the 
marie and 15 foreign cunwiriis 
takes place temporarily in a high- 
ceUinged room on the second floor 
of the Frankfurt stock Exchange 
a dozen steps from the visitors' 
gallery above the stock trading 
floor. The usual site is being 
rebuilt. 


At the open end of the *nr* 
sits a table for three men— the 
Kursmakler, who take orders and 
set the prices— and behind them 
is the blackboar d where the prices 
are listed. 


Formal trading lasts only one 
harm— from 1 pro. to 2 pm. — hat 


The dollars price Is the first 
to be set. When trading opens, 
the banks* representatives give 
their orders in soft voices that 
contrast with the shouts heard 
from the nearby stock trading 
floor. At the same time, the 


Most ideas 
need 



money 


TTiefcfeaofan m t Incandescent 
bulb never yet II / turned on the 
SghtWhichistoo jj / bad. Thousands 
of Ideas remain (Lf Just ideas; But 
hickSy thousands w of other Ideas 
do turn into useful objecis: light bulbs, 
zippers, machines, computers. They do 
it because the ideas have matched 
up with money. Through a bank. 
Something you can bank on. 


Dresdner Bank 


YOUR BANK IN GERMANY 


Branches throughout the Federal Republic including West Berth. Representative Offlcee: New Yort; London; 
Paris. Madrid, Tokyo, Johannesburg, Beirut, Istanbul, Cairo as waB as joint representations with Deutadi* 
•fcdiuiHiriKHnischo Bank In Latin America, . 1 


BANK ON 


Tfie Stock Markei 


(Continued from Page 11) 


Kursmakler speaks -rapidly Into 
one and then another of the 
forest of grey telephones on their 
desk, taking orders f ro m other 
exchanges. 


thw banks, the only legal brokers 
feu: the public. 


Frankfurt with a, slight increase 
last year. While DusseMprTs ' list- 
ings VpTT . 


He balances the buy and sell 
orders, then fixes a price design- 
ed to insure the highest turnover. 


When the Bundesbank inter- 
venes during formal market 
hoars, it has its agent— who al- 
ways sits to the left of the Enrs- 
makler a* tha pnrf of the U-shaped 
table— bid for dollars just like 
any commercial bank 


.German companies list t h eir 
stocks less frequently than US. 
firms because, as fcfrp German 
bank specialist explained, family 
ownership of even, large busir 
nesses is more common here. 
Those family businesses which do 
issue stock frequently keep it all 
In their own frantic or. as in the 
case of the industrial giant, 
Krupp, leave it with a founda- 
tion. 


20 CorporaJioiia 


Even when the seat is empty, 
as it frequently Is, a Bundesbank 
representative is usually there to 
watch.’ 


“Five mirurm for the Hessische 
jjandesbank,” the Kursmakler 
called out a recent day as a large 
order came in. There was an 
order from Chase Manhattan 
Bank, and a babble of others, 
each to be written is the Ecus- 
mailer’s order book. 


Only 450 stocks woe listed on 
all eight exchanges at the end 
of 1970, compared to 1A77 on the 
New York Stock Exchange. As 
in New York, the number has 
been as companies have 

merged and left the lid. But 
especially In Frankfurt, the ris- 
ing number of .foreign companies 
seeking admission more than ba- 
lanced the thinning German 
ranks. The foreign listings left 


Among the 20 foreign corpora^; 
Sons accepted for listing is 
Frankfurt during 1370wera Chxys-_ 
ier Carp-i Uttah industries. Proc- 
ter &_ Gamble Cto. - and Conti- 
nental Oil Co.- 

AlongWtth tiM wnaani 
come increased- turnover. For. ait 
gi g fr t ^ tbs' only form 

in which the figures are publish^ 
ed, turnover of both, foreign and.' 
German stocks and bands Jump- 
ed from 5S hUHbn marks in. 1S6J 
to 15 billion marks in. 1970. - 
Monthly figures for early '1971 
Indicate that it. will be . another, 
banner year. ■ 

Rising volume had tfae pre-: 
ren t able effect on paperwork, but 
preparing the summaries of prices 
f t n ti each market's index has been 
made cohriderahly- easier by the 


new computer) systems • in Frank-' 
fiirt and rrQsagj&if. Their major - 
function however. is to prepare . 
tfrp lists ' of ' sales and purchases. 

. -Since early 3969,!- when - the 
Frankfurt central Securities de-‘ 

pository _ and* . . clearing house 
switched from . standar d.- -bu siness . 

wwrWnM ' to a leased- IBM 350“ 
30 7 computer system; the ^ process ■ 
oi t ransf er ring ownership has 
been finished within two h ou rs 
of the - end of trading. .. 

: : The:-daaapater also, prepares 
magnetic tape. - or punch .-cards'. 
ibn-t tfrg beaks use to sort 
out tfrrfr customers' accounts. FI--. 
mu payment is madetw© : days 
after the trade, rather than five: 
days as in New York. : : 

• - Necessity was fito. mother at; 
ell ffrfa innovation, but it would 
not have been possible without a 
kmgrsbuidingin^ called 

kesaenqeretn, a central ' securities 
depositary tost has virtually -done 
away .With physical transfer of 
gflrt certificate s. ~ • 


-to r B e rlin' and,- by- 1943,-- \ 

.were It rtadcmfil depositotiesX:' 5 . .. 
for each" exchange. During W-*-' 
War iE^jthe function, wax : 
fared to rtbe center Stacnt# . 

Rflfchabank, but afterward.'^.; - '. 
turned to private organic. - 
Three .of -the exchanges. Vta£ . C-' 

‘ what- fc mow East - G&uhb& - ' 
were -lost. to the sygtem foBfffi 
is now a koswmtorehi i - 

. with every West ’ 

. ■.Tfaftr.-are afanflar to--thk qj 
Certificate S ervice lasHnchw -- ■* 
1968 by - the ■. NY88. “jtfmqpj ; JV • 
certificates are , ke^r-ia 


Kassenverdn records 
that a bank owns the jKjcntf’T.' - 
and' specify whether ii r is .a- :: 

bank’s, ’ own account or; : bfcsK' 
a cheat. It is up to. tbe' ^^, 
to keep recordsaf wMch^ai; ^ 
er.owss what. ' ±f-" 


Alter 15 min utes the orders 
were in and the Kursmakler an- 
nounced the price. 


Tlie Mark. 


The watching crowd of BOrse 
employees and interested bankers 
melted away, and the three 
Knxsmakler began taking orders 
for other currencies. 


. (Continued from Fage 12) . " 
employment rate of seven-tenths 
of 1 percent and a labor force 
of just over 22J> million, of whom 
almost 10 percent are foreign 
“guest wor ker s" (GSstaxbeiter). 

To compound its prabtans, the 
government is stiQ trying to cope 
with Inflation of almost 6 per- 
cent In ffr* Tnjr ft year. 

However, Mr. ScMQer contends 
that, the floating mark is not a 
■majftr factor in . recent price 
Increases. He points out that 
after it was cut free tn May it 
rose only 55 percent above the 
cu r re ncies of Germa ny's 15 m ost 
important trading partners. 

“That is no rate for . the 
enterprises to fear,” he told a 
German newspaper inter viewe r. 

Nevertheless, the free market 
<f fd revalue the mark a gainst 
every major currency except the 
Japanese yen. At the end of six 
months of floating, the revalua- 
tion ranged fmm 9.7 percent 
against ftie dollar to one-tenth 
of 1 percent tor the Swiss franc, 
acco rding to figures published 
daily by *fr» Bundesbank. 

The average price against all 
the world’s currencies was 6A per- 
cent, while world-, currencies 
measured against the dollar rose 
only 4.7 percent. The gaps have 
widened since the US. govern- 
ment floated the dollar Ang. 15. 

The increases were figured from 
official quotations an the Frank- 
furt exchange. 

Despite its obvious strength, 
Mr. Schiller contends that the 
mark should not and will not 
move into the vacuum left by the 
dollar. “Not even remotely do 
we tfrfriV that the wuirk might 
became a standard such as 
sterling has been, and as the dol- 
lar is now,” he said after he met 
with Italian leaders in September. 


France rejected the plan, set- 
ting up its two-tier exchange 
system of ynrt commercial 

francs, and httle fnrther progress 
has been made. Deputy ministers 
of the Group .of Ten met jn Fads 
In October, but could agree only 
that more , discussions were : need- 
ed. 


Same at Mr. Schmurfe cabinet 
colleagues now- contend, that ha 
presented Iris plan to the other 
EEC countries tn a brusque, un- 
dipksnatio way in Brussels last 
August and ttis has- com- 
plicated the solution. 


Unless tire mark la repegged 
soon, t&ey contend, the country 
may be' thrown ‘into a recession 
ar>rt fchf* gw yp j TMwgnt will have to 
answer for .rising unemployment 
—an unpleasant prospect. - ■ 

- *dr ppdsOda, we mast rdami^ p> 
fixed exchange rates fay .Chriat- 
mas,” one-, ceddnet member has 
beem quoted -as saying. And. 
Fondga iDhfster 8che«l has cau- 
. timed that the West German 
govanment most take groat care 
to stay in concert with the other 
Weston hatkms, ntAaWy includ- 
ing the Uhtted Statts. 


Under .German law, tenks^ ^ - 
safeguard the shares; 

. tJces from the " 'companfeaT^ ' 
da ncft'i know; .who 
hOldem kre). and even rahe%, ': 

holders' ^edfic qjjfistatujs fti'; 


jectkms at annual 


Elasen 


No ‘Mark Zone’ 


He also indicated, that the 
Brandt government has no 
interest in seeing the. mark edge 
all other European curre nci es out. 
“We do not want to create a 
•mark zone’ because that would be 
a fatal err o r , ** he declared. 

Mr. Schiller's view was at least 
Indirectly endorsed by four of 
Germany's five major economic 
institutes, which called for solv- 
ing the lingering currency crisis 
with a worldwide, permanent 
float. 

Rifling that, they said, parity 
margins should be substantially 
widened. 

Last spring, the institutes’ 
recommendation for a revalued 
marie led to intense speculation, 
which In turn led to the current 
float. 

-They suggest now that the 
money standard of th«*- nan -Com- 
munist world be changed from 
the dollar ■ to some sort of 
artificial medium such as the 
international Monetary Fund’s 
Special Drawing Rights. 

Mr. Schuler’s Approach lias con- 
tributed to the frictions in the 
cabinet. 

- He suggested that the Com- 
mon Market countries adjust 
their currencies into closer align- 
ment than before and present a 
united front against speculative 
dollars such as those that, flood- 
ed West Germany when the float- 
ing appeared imminent. 


(Continued from Fage 11) - 
of credit policy of the central 
hanv m respects. 

Q— As the Goman economy 
moves away flam the massive 
rebuilding of the first postwar 
years, more and more of .the 
ordinary people have money, db 
you think file banks are moving 
rapidly enough to serve the small 
customers in such areas as check- . 

tog afraiimte - and - fnans? Are 7 the 
Bundesbank or federal govern- 
ment doing anything to encourage 
this? 

A— It is of course difficult to 
have an overall view of these 
matters. For my part I have the 
impression that there is a great 
rfpnf of c om p eti tion among the 
banks to attract .the small cus- 
tomer, who, of course, if the 
plans for prrnnnttng the forma- 
tion of personal assets* develop 
further, may became a tmwh big- 
ger customer tomorrow. The 
compe tition to attract the 
customer Is very keen — that can 
be seen from the amount of ad- 
vertising aimed at this customer 
by the hanks. That it is not pos- 
sible in all instances, owing to 
shortage of staff, to "do every- 
thing that might be consldsed- 
ideal is of course another -matter. 


various "types of bushiest sire dealt 
with In .completely different ^deh' 
partoents. 


Xa point of -fact, I regard -fh* 
universal bank system as; the right 
one, and I see virtually no reason 
to change . it in Qexmany* < The 
reconstruction of the German 
economy after the war shows that 
the system has served weQ in 
the past But other people who 
are well acquainted with these 
t-hfrng K, or whose experience has 
been different, may hold other 
views. . -*■’ • '• 


Most * stockholders ' f., 
banfes a general poirer dE^ t *- 

ney to vote ’the Bhaie3.“‘ : BfrC c’- 
b anks Jn . return most vf&Si <£■ 

' • -Which ’'figS'. .> 

tozners-can accept er>r^a^; 

: The law that unly -j 

act as Btockbrotere, 
tic conflict- with ■ Amadcafi'^ 
which keeps ’ the twu hod? 
.separate, has effectively id* 
benkx and brokaags . booin 
of - the - German fnarfeSt ". ^ 
'Major brokerage firnaijm 
flees here, but; only •. to^ m0 
- thpfr (jHehts 1 lor. 
■inarket^ved IfI iA i ^m | r 
a .German stock- 
York.” the mflnager ^| 1 
' Bache & Co. wag''aa «Pf 1 
the stock and honcT^^f 
1967. by . buying a G«ria£ ^ 

. But the 1 Federal beserre- J 
and the S EC limited toe 
: that toncHon: and would no! 
nxLt; to to cany, on comm 
hanking. This reduced Bt 
chances to turn a' profit by 
tag it to , borrow capital ta.s , 

. market, while the G 
had ti«£bile : ^aviogf 
draw on. 

- As a result, Bache 
bank’s ‘Stock operations 


I do not think that it is neces- 
sary for the authorities to. inter- 
vene here or to make further sug- 
gestions. . _ / 

Q— I was told by one hanker 
Just this morning- that his cus- 
tomers frequently, raise questions 
about the possible conflict: of in- 
terests between a banks work as 
a stockbroker, its own ownership 
of stocks and its credit opera- 
tions. We were, told at the 
Economics Ministry in Barm that 
the government thihks : tbe sys- 
tem Is not entirely 7 satisfactory 
and will propose changes to re- 
duce the influence ' of : .the big 
banks over the BOrsen. • 

My question is, do you think the 
current system of universal bank- 
ing is -entirely right tor .G erma n y 
now and in the future? 


Q— A prominent American ma- 
gazine frwft made comment: 
-The floati ng af the German 
mart win not end until controls 
have been devised fbr the Eon>r 
dollar market.** Do yon agree? . 

A— It is difficult tor. me to 
answer -this since I do nbt inow 
what the writer ; erf the article 
ine «TM by “controls."-: That an 
the whole I tend towards-tJtifliView 
. you wfll have gathered tram* my 
answers to earlier questiigto'^ 1 ^ 
from what-lsaM fa 
speech. That mean^’I 
we cannot entirely d isp erw e^wth 
control of thn inflows of 
term funds from, abroad.' 

Q— Has any progress been made:' 
on a Jbtafcpollcy of European cen- 
tral -banks -to regulate Eortxkd- 
lare? - vi - : ■ ; 

A— At the- moment thae is a 
Tufl'fa these efforts. With mone- 
tary conditions as they axe, -this 
is n6t In fact the most urgent 
task. The question of-faaw:fco-act 
on the. Eurodollar marketonnot 
be usefully considered until tt.ls 
known what the monetary -sys- 
iwn of tomorrow and futur e par- 
ities, will -look like. 


Different Approacl 


•Three Amertean banks, an 
other hand, have used a 
ferent -approach. -Chase 
batpeax Bank and Chemical ]' ,u - 
New YorihTS’Ust Co. joined. 
•Rahkfart ' e*feharige, and ^ 

<rf; America Joined the DUste 
exchange .to take part 
dgn exchange dp aTlng x. - ■*. 
has draw aoy stock or bond 
tag; Although It would bs a'“ 
ed . under^German law. ^4.. 

Because ;«f :: these bhifa-U U 


iraxticipaticm of Amwicari. v< 


■ Q— Gerinah business has domi- 
nated , the Eurodollar market, tak- 
ing home an. estimated $12 bi llion 
during 1970 and early -1971. will 
adequate, capital be available, here 
if this financing source is cut 
off? -' 


stitutianz,' Genhah bMiks iVd!P 
trol the field,; which Is duo y 
ed by the .-“Big ..ihrJVTlf 
Deutsche Bank, DrCsdner . 
and CommoabahlL Amfiln 
institutions that want to 
sell securities for their cos 
(usually at the request of 
foreign branches) nqmu^L - 
through one of the 
Although there Is no .5®, 
r^ulatory ageicy, the 
have- woven a tight' web; dt; 
regulations and practices ' 
with the banks’ - huge . 
resources; leaves no room flss a 
American plagues as ' '-pK 

. 'Once " a ' monto, - 

reiuesentativrozneet fadeckj 


rejweseneaavesxneei wr-q«*j 
but common approach. to wmo 
nroblems. The result Js un^tifl 


His Experience 


A— This is a question which X 
who spent over SO ^ years in a 
“universal bank," mort .of them 
an the board, am not able to 
answer wholly objectively, but 
more on the basis of my own ex- 
perience. My experience is that 
the banks can distinguish very 
well between these things. The 


A— We. can. be sure that notiafl 
the money will leave the country 
at once.' According to our esti- 
mates, a total of roughly DM 33 
billion, of short-term loans has 
been raised abroad; -These , large 
sums will not aH flow back at -the 
same time, nor is this the goal 
we wish to achieve; What we 
want is to reduce this sum, and to 
try and ensure — this will be a task 
for the central bank— that no 
liquidity problems arise .fa the 
process. . r. 


problems. The result Is inr^a 
practices at all eight' 
chan g es/; . .. 

• The banks are ^ free to. vs 
Uheir commission -cl»i*ed ^UIX 
fa ty ptoa i faahid n , . the? ■ 
agreed oh a standard flee of w|m 
tenths nf IT Dercent Of *^1 


tenths of II percent 
transaction, n two banfcSjJ\U 
tidpate' (for example; if ! ** 

National City'-Bank^jJ. 

Dresdner Bank. to. buy flr.^Ugc; 
one of its customers) tlMSM . 
the fee evenly, 

In some cases, the cotuh 


(Continued oh next fag 


At the beginning of 1971, three long-standing 
national banks came together: the Banco di 
Roma of Italy, the Commerzbank of Germany 
and France's Credit Lyonnais. 


national services you need with increased speed; 
and efficiency. ;V" . 

This is the sign of a unique banking experience. 
Bank on it . - ^ 


The alliance of forces of these three banks 
brought into being the first closely-knit European 
banking group. 


Its world wide network of 3.000 branches in Eu- 
rope and representation in 55 different countries 
and more than 24 billion dollars in total balances 
gives the group a truly international stature. 



•V ' 


BANK 


Its unique composition, a staff of experts who 
know all there is to know about your finance and 
banking problems, enable it to offer the multi- 
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h aed ffsxu FWe 11} trolled by representAtives of tbo 
t.'rwn savings accounts . •• customers. 

In combination, the banks are 
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^ar I? ^Industrial credits, both, 
domestic. 

^oarcas arc Inmanse-*- 
Sfa^Uag business, te ex- 
make up f or a weak 
: h -at 1 , V; securities department. 
h 1 * 1 te^? 3£ » there is virtually no 
Aement td Split them up 
3 elwle. There is .some 
£W ^ ‘mainly of the poten- 
ct-of-InLeresi between 
own Bubotsntial owner - 
f, common stocks, their 
alleles, the advice they 
^rtties' customers and 
^jVicn as thesoJeatatic- 
O^AUable to the public. 
I hatrS- , Wns specialist in tt» 
sty - %'. Ministry In Bonn 11k- 
situation to a splinter 
ac^iynd— &n irritant better 
to ]3 i/ with, but not a throat 
er n^ftiwhc government Tias said 
^\jve to reduce the" big 
fituence over the stock 
.'but the legislation has 
’ introduced in parha- 


ISS3 





are ce;’.* 
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trying, to do 
Wrent Is the young but 
s^tr Bonk fflr Chssein- 
Its shares are held 
r.rM b,,xnlons and cooperative 

2f®fcW it says It is -la- 
the little man.” . 

. ■ fv‘ of its effort it tries 
r^a^e with the - Hypothec 
the traditional mort~ 
ij ji, for home loans. Five 
^etta^ ic founded a separate 
jjlficaUy for employees' 
Tbs Auction savings. The 
as jOnt board of that £ub- 
sc aJrWk fflr Speranlagen 
Mlgensblldung, is eon- 

®«b*; 

dipt* - 

=»$=(. -.1 

2 fW' 
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trying to entice customers away 
from the Bausparfawwn* spe- 
cialty-banks similar to the 
permanent . budding-and-loan 
societies of the United States. 
Normally a customer must wait 
from a year and a half to four 
years,- making regular payments 
to the bank, before he gets his 
low-interest home loan. The two 
hew banks are trying to shorten 
. that time A7V * still offer com- 
petitive interest rotes. 

Virtually every major book has 
control Over other banks, but a 
'considerable amount of their 
'eooawBfc (and resulting political) 
strength derives from their broad 
ownership of stock in non- 
. financial companies. 

Deutsche Bank, for example, 
owns more than as percent of 
Daimler-Benz AG, the auto 
manufacturer', while all of. the 
Big Three own stock In a major 
German department store chain, 
Xaafhof AG. Together, they 
control -snare than go percent of 
1(6 stock. 

Shipping Interests 

Deutsche and Dresdner Banks 
each own more than 35 percent 
or the stock of Hapag-Uoya ao. 
the chipping line, and Dresdner 
Bank and Commerzbank together 
hold an- the stock -of 'Lubecfcer 
Ftendar-Werke AG, of Lflheck, a 
shipbuilding, company. , 

In addition, the banks have 
substantial mveatroentt in other 
credit institutions. ’ Stir legal 
reasons they do not operate ih 


West Berlin, but each has a fully 
owned, bank with Its own net- 
work of branches la the former 
capital. 

Deutsche Bank lists invest- 
ment in or outright ownership 
of 38 other . credit institutions 
within Germany and Berlin. 
Dresdner Bank’s annual report 
lists no, and Commerzbank la 
part or entire owner or at least 
16 other German banks. 

Bank fflr Gcmeinwirtschaft has 
so percent or more Interest In 
at least six other banks. 

In addition to their outright 
stock holding*;, the banks do a 
sizable amount of underwriting 
of stock Issues, Support of one' 
or two of the major banks is a 
requirement for listing on the 
Gorman stock exchanges. They 
also participate regularly in syn- 
dicates underwriting major loans 
and stock issues. 

The widespread agreement that 
the. current system is not par- 


ticularly troublesome is combined 
with a relaxed regulatory system, 
headquartered in the Bundesauf- 
dchteamt fiir das Kredltwesen in 
Berlin. 

A spokesman there called it a 
“liberal oversight system." The 
overseers have a professional staff 
of TO who keep watch for bank 
difficulties reflected in the 
periodic reports the banks for- 
ward through the Bundesbank. 

The -bank supervi'ory office 
came into being in 1962, although 
the central government took its 
first steps toward a nationwide 
supervisory system after bank 
failures shook the depressed na- 
tion In 193L 

The Bundesbank helps with 
regulation by keeping watch over 
the banka 1 lending activities and 
reviewing their periodic reports. 

Nothing marks the progress of 
the banks so much ay their moves 
into the rest of the world. As 
Co m n r p pihunt *g Mr, Snapper ts- 


busch noted, “If Common Market 
union cosies, banks must work 
in all the BBC countries.” 

The view apparently is the 
some in the board room of 
every big bank, because they are 
moving rapidly toward a system 
of intro- European partnerships, 
in the ca<?e of Commerzbank’s al- 
liance with Banco di Roma and 
Credit Lyonnais, only legal ob- 
stacles prevented a full merger 
into a single trinational bank. 

International Groups 

Tlie other banks also have 
their foreign associations. 

Deutsche Bank last year set 
up the European Banks’ Inter- 
national Company (EBTC) In co- 
operation with Asuterdmn-Rot- 
terdaai Bank N.V., Midland Bank 

Ltd., and the Sactetf Generate 
do Banque Sa This was an ex- 
pansion of the four bosks’ earlier 

cooperation, which began In 1963. 
They already had set up three 


subsidiary organizations and 
mads plans for others, and have 
opened joint representative of- 
fices in Africa, As.:* and Canada. 

Dresdner Bank is intensifying 
its cooperative efforts with three 
partners who operate the Sotiftg 
Rnanciere Europtenne of Paris 
and Luxembourg, its affiliates 
are the Aigemer.e Bank Neder- 
land, Banque de Bruxelles, and 
the booming Bayerirsche Hypo- 
theken und Wechsel Bank, a 
Bavarian regional bank. 

In addition to its French and 
Italian partners, Commerzbank 
has a subsidiary, Commerzbank 
International of Luxembourg, for 
the short-term Euro-money 
market. 

Westdeutsche Landesbank is a 

participant in the Orion group 
of three separate institutions in 
London. Its associates are the 
Chase Manhattan Bank of New 
York and the National West- 
minster Bank of London. 


Foreign Banks- 


(Con tinned from Page 11) 
tional companies doing business 
in Germany and abroad. 

Foreign bankers characterized, 
the German business climate as 
free, but fiercely competitive, 
since banka arc allowed to 
establish their own rates for serv- 
ices and loons. “There arc a vast 
number of foreign banks! here 
and we’re all going after the 
same business,” one bank official 
explained. "Many large German 
companies use thel* connection 
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on economic regu- 
Mons. 


You want to get 
mcMB out of your - 
Germanbuaness. So You can depend on 
youneed abank that BfG. And rely on 


with us to put pressure on the 
German banks and the local 
economy os far as rates are con- 
cerned," 

The banks of smaller foreign 
countries fulfill slightly different 
functions. Some of them engage 
In import-export banking and 
handle the funds of their . own 
nationals who work as contract 
laborers In West Germany. 
Others have opened representa- 
tive offices, which serve in- 
formational purposes, instead of 
branches. 

Several British banks have 
been located In Hamburg for 


years, engaging mostly in import- 
export financing. But lately 
some have begun Frankfurt 
operations. The newest 1 g Lloyds 
Bank Europe Ltd., which opened 
Its first German location here on 
May 10. 

Assistant Manager Paul Brown 
explained some of the reasons 
his bank decided to come: “Ger- 
many is the strongest economy 
in the EEC, with & very strong 
currency. We bod branches else- 
where in Europe but we felt we 
should have a tap even to the 
German market as well. Now 
that England win join the Com- 


Mutual Funds- 


(Continued from Page 11) 

There has been discussion in 
Bonn of tightening regulation of 
real estate funds and those which 
Invest in something other than 
property or shares. 

West German mutual funds 
were founded by the nation's 
commercial or savings banks, 
which also handle redemption 
And sale of the shares. Even 
today, most of the 16 West Ger- 
man Investment companies which 
manage the funds are owned by 
banks although a few ore con- 
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can do more than 
just cany out your 
instructions, You 
need abanklikeBfGo 
Wehavefirst-iate " 
contacts in eveiy^ 
sector of theGerman 
economy. Including 
those that matter 
to you. Our market 
information is always 
up-to-date. We ad- 
vise on the credit- 
worthiness of the 
people or companies 
you deal with, on 
trade legislation and 


its services. From 
Hamburg 
to Hong Kong. 


BfG Bank fiir 
Gemeinwirtschaft 

P.O.B 5107 
6 Frankfurt am Main 1 
Germany 

Our Representative 
Office in Great Britain : 
131-133 Cannon Street 
London, EC 4N 5BL 
Telephone: 01-626 4946/7 
Telex: 887628, 


(Continued from preceding page.) 
Is negotiated, downward, but not 
often. A specialist for Citibank 
said that most of the 50 or fewer 
transactions he oversees every day 
bring full commission. 

Cooperative fixing of the rules 
and prices without official gov- 
ernment approval Is one obvious 
difference between the TJJS. and 
Garmon approaches. 

Another Is the method of trad- 
ing. Although a minority of very 
active stocks are traded in Amer- 
ican -style open auction during the 
standard two-hour (11:30 am. to 
1:30 pm.) day, most arc traded 
at a fixed price set by the kurs- 
makler. He Is a sworn official of 
the exchange who accepts buy- 
and-seU orders for the first hour, 
then fixes the price of each stock 
at the figure that will insure the 
highest turnover. He does not 
buy stocks or bonds for his own 
nocounL 

Another type of trader, the 
freie makler, act as Intermediaries 
between the banks and may buy 
or sell far their own account. They 
help to insure that markets are 
available. The ireie makler firms 
had the most trouble during the 
tight money ahd booming mar- 
kets of 1968. In DOsseldorf, three 
of them were suspended— the only 
suspensions since 1948. 

The system insures a highly 
Orderly market and eliminates 
any possibility of rapid, uncheck- 
ed changes in a stock's price. So 
tight is the control that, if the 
JeuTBmaJcler’s figure varies more 
than 10 percent from the previ- 
ous. prioe, one of the exchange's 
governors must decide if the 
pride is fair and sign the order 
book to allow trading to con- 
tinue. 


trolled by building and loan as- 
sociations and insurance com- 
panies. 

Recently, West German funds 
specializing in real estate and in 
investments within West Ger- 
many hare become Increasingly 
popular with both foreign and 
domestic investors. 

Managers of West German 
funds have mixed views about 
the effects of the razzle-dazzle 
tactics of some of the foreign 
funds on the West German mar- 
ket. Some point out that the 
domestic funds' real growth began 
after 1966, when they were severe- 
ly challenged by foreign competi- 
tion. Until that time. West Ger- 
man funds were not too wen 
known and their growth had been 
fairly static. Others point out 
that the resounding crash of 
some of the glamorous off-shore 
firms badly shook Investors’ faith 
in the mutual fund concept. 

“Their salesmen were not sell- 
ing units of mutual funds, they 
were selling fairy tides.” said one 
well-known Frankfurt mutual 
fund executive. 

In eptte of the world trade 
imbroglio, a worsening domestic 
economy and slack in the UB. 
and West German stock markets, 
fund managers here remained 
optimistic about the future of 
the fund business in West Ger- 
many. 

“At the moment there are lA 
million unit holders in West Ger- 
many,” said J. A. de Bidder, Joint 
managing director of Deutscher 
Investment-Trust “I think per- 
haps we will have five minion 
In two or three years," he fore- 
cast 

Mr. de Bidder predicted most 
of that future growth would oc- 
cur In medium-size portfolio in- 
vestments (from 10,000 to 15,000 
marks). “In fact, I think the 
chance for growth here is better 
than In the United states,” he 
said. 

Wolfgang MeUen, deputy di- 
rector of Union Investment Ge- 
selischaft. agreed in a separate 
interview that the fund, concept 
was in West Germany to stay. 
“I think the fund business Is 
still a growing market- . . , one 
which is increasing faster than 
other sections of the banking 
business,” be said. "But the fact 
that our per capita figures are 
so low indicates there is still a 
lot of work to be done here to 
educate our investors.” I 


men Market, it becomes even 
more Important to be here ” 

One bank official marveled at 
the ability of mm of the ™»nw 
UB. institutions to survive In 
Germany. “From 19C6 to 1968, 
there was an abundance of funds 
here,” he said, “but now this has 
changed, and I really wonder 
what they are doing to make 
ends meet." He estimated start- 
up costs and first-year expenses 
of a German location at $300,000 
to $400,000, 

‘Fantastic Growth* 

H. Bartils, assistant general 
manager of Chase Manhattan's 
German operation, said that his 
organization had experienced 
“fantastic growth'* since It began 
its expansion program In 1966. 
At that time, the hank had 
146 employees and now there 
are 450, he said. Asked to predict 
what lies ahead, the Chase of- 
ficial said he believed the bank 
had fulfilled Us original expec- 
tations for expansion. “I would 
say our growth now would slow 
to a more gradual 5 or 10 per- 
cent a year," he added. 

At First National Bank of Chi- 
cago, John Andcrlik said that 
that bank's two branches have 
demonstrated a good, steady 
growth in volume ginm. the first 
one was established five years 
ago. Mr. Anderlik, vice-president 
and general manager for Ger- 
many, said that his organization 
had fulfilled Its original goal of 
servicing the needs of its UB. 
customers overseas. In the future, 
the emphasis would be on playing 
a bigger role in the German 
market with loans to large Ger- 
man and multi-national com- 
panies, he said. 


MIKE THE MOST 



WELTR16 HUGE, KG 

—a German limited partnership- 

offers 

Guaranteed 
regutaf cash Income 

(at least 7.5 %). 

Guaranteed redemption 

of 100% of invested capital plus propor- 
tionate share of capital growth (at least 
8.5 %). 

United partnership shares: 

DM 2,500. - plus 6.5% Agio (i.e. DM 2,662.50 
per share). 

We accept investments in foreign currencies 
at favorable rates of exchange. 

All distributions and redemptions in Deutsche 
Mark. 


For information write to: 

Freiherr von Thtingen’sche 
Betelllgungs-Kommanditgesellschaft, 
6000 Frankfurt/Main, 

P.03. 190 465, 

Holzhausenstrasse 25. 

Telex: 04-14323. 


IX FOR SALE 

hOX^H 

brand 



port: _ 

Popenburg 

_ (Ems) X?' 

Snuuad acft aC Mt to to* Emelmd-Antobiflin now In 
ttw pfenning mnc*. Direct (Moral Mflhwny, rail end 
waterways cstaactloM. Airport. SM-rotto and 
Inland waterways (Eurapn strips). Second dock under 
construction. Spaefel request* concern log the 
fn f raaw i ct u rg can be cons (dared. Purctoao priest 
DM S I — to DM4.— psr aq. m. No commission*, 
direct sale by th* govsrmMnt. Government aid. 

Adequate labour fores guerantesd (pood working 
morale]. 

This profitable project la one oF many In the 
Ems land. Submit your specific requests to: 

EM3LAND GMBH (Official government _jr "l-e Wa-afnF I* 

aqpmcy of the Federal HnpnbEc of Germany] u6T Q DICJ HjlOlIlt ■* 
447 Mappaii, BahnhoMr.fi, Tel. D5831/28B - 



The Landesbanken and Girozentralen 
are the Central Banks of the German Savings 
Banks (Sparkassen) which have more than 
15000 Offices. 

They form a close network of efficient 
banking service throughout Germany. 


LANDESBANKEN 
GIROZENTRALEN 
SPARKASSEN 
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Dolphins Beat Colts 
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rTON, N07.31 CUPI>, 
tger Staubach scnun-' 
yard touchdown and 
kicker Mike Clark 
field goals today , as 
'Cowboys shut out the 



, ,er 3a-. 

nly 

L’iV'-T ~ Eci Tin, Jh, the COwboy defense 
! *..rf ^foolproof perfcosnaace 

5r^ liOT-a the vlctory that 


■‘ire 
:es ?- 


an- ci-, ^ jjoobti me ncwry uiu 
ag c S r * a half-game edge in 

• - -ft? 'Hav: with four games to 

~ i * yp - «at , 

featuring bard hlt- 
coorlT'^n the opposing lines. 

marched 86 yards 
bletj £k)wn. the first time they 
ihLfclL' The drive was dl- 


lo 
&s a* 

*a*l nuT 
^Tr. 


t u -,- __ w 


as 

r£. r S? 

; ■ Co-. 

Jr tagr.2*» 
r abo»5 
‘■ta for a 
throyjfc 
^^^Z a> 
"1? to eirf 

In-VouaV- 
« sifusted 

iterate a». 
values hij 
tag. 

Carzirai’ 
to:* '.apvj 


*™* upc= 

iCSt. Ji-sj. 
bDc-c £:~2^ 
— ivt£ 

irlc Tn^re 


-r. 


saa £ i* Staubaeh, on a third 




^yg situation, broke out 


Harriet and streaked 
sba- Jtbe score. . 
b^v^aird period, Clark— a 
h I®?! roster addition foe 
in 2W tech— kicked a 26- 
T'r^tgoal to stretch the 

Ate 10-0. — 

UnT^fce fourth quarter, he score came on the third play after 
48-yarder to clinch West soared a 53-yard field goal 
attempt - by Charlie Durkee and 
returned It 61 yards to the 
Saint 30. 


20 


Tbe DoIphina leaped to a game 
. and & half lead over Baltimore 
In the American Conference East 
with the NFL's best won-Icat-tied 
record,’ 8-1-L 

. The Oolt* are now 7-3. 

Earl Morrall, taking over after 
fellow pro John Unitas was hurt 
firing to. ttaaw a block, march- 
ed the. Colts to a tying touch- 
down before Miami boomed with- 
in range for Yepremiau’s field 
goal. 

Yfirings 23, Saints It 

At New Or lea ns , defensive bade 
Charles West set up Minnesota's 
first touchdown 
short field-goal attempt 
and Che Vikings 
feat New Orleans 
83430 fens. 

The Saints and vikings match- 
ed rugged defenses through most 
of the llrst three quartern, but 
quarterback Bob Lee, starting his 
first regular season game for the 
Vikings, skirted right end for 
four-yard touchdown run with 
4:26 left in the third period. The 



Michigan Edges Ohio State 


Alabama vs. Nebraska inBowl; 
Oklahoma Will Meet Auburn 


United Press lateraxiloaiiL. 

BROUGHT TO EARTH— ISO tailback Art CantreOe dives for a three-yard gain as he 
is stopped by Notre Dame linebacker Eric Patton. 

; Inkslinger Takes U.S. Steeplechase 
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barn's top runner, Larry 
Handheld to only 37 yards 
2:acj carries and even the 
tisa service of Sonny Jnr- 
en e ^ lh the third period 
to It the sputtering Red- 

ity tt^moving. 

J* 1 ' replaced Blit Kilmer 
^Hfcites 14 seconds in the 
" *!(*■. was twice Intercepted 
^ ktekins went for their 
^ bight game without a 
^e»; 

***. 

F® kilns' 17, Colts 14 

g^’Nov. 21 (AP). — Gero 
kicked a 20-yard field 
;c'. e J?' 6:5Q left today and 
c^Lt Miami edged Baltt- 
fZ"* ,! jer Bowl champions, 
7. e o crowd of 75,312 in 
J'-ES Bawl. 


tSgers 
Spk, Fail 
'§n First 

h^INGTON, Minn., Nov. 
r_. -Minnesota's- Tom Reid 
"'•77: go-ahead goal in the 
7"‘ iod and the North Stars 
i more to beat the New 
■ —igers, 4-1; last night 
-■ ~i first loss in 16 games 
5,-fark. 

-^■ory put the North Stars 
P~st-place tie in the Na- 
jkey League West with 
......which lost to Boston, 

HTped the Rangers into 
71 ace in the NHL Saab 
ilfjntreal, which tied PhC- 

sdfens 2, Flyers 2 
... hovlich's goal at 2 min- 
T ,[ -jxnds of the third period 
; * treal to a 2-2 tie with 
ia,. It was the third 
Canadiens in their last 
and In all three the 
have had to come from 


Chiefs 28, -Broncos 10 
Len Dawson spoiled the debut 
of Denver's head eogch Jerry 
Smith by throwing three touch- 
down passes that helped Kansas 
City to a 26-20 victory over Den- 
ver in W-wncaK City. 

Dawson hit Morris Stroke with 
a 39-yarder on Kamos City's 
second possession. The quarter- 
back. 36, came back four min- 
utes later with a 69-yard pass 
play that rookie Ehno Wright 
spread on. the Denver 40 and 
hauled into the end zone. Dawson 
threw a 13-yard scoring pass in 
the third quarter to Jim Otis. 
Dawson completed 11 of 10 throws 
for 294 yards. 

Eagles 37, Cards 20 
Philadelphia took, advantage of 
four St. Louis fumbles and four 
interceptions as Tom Dempsey 
kicked three field goals to lead 
. the. to & 87-20 victory over 
-the Cardinals in St. Louis, 

. Lions 28, Bears 3 
BiQ Munson come in for an 
ttiuny Qreg Landry capitaliz- 
ing on several Chicago mistakes, 
led Detroit to a 38-8 victory over 
the Bears In Chicago. 

The victory boosted the Lions 
past the Bears to second place 
In the .Central .Division, of the 
National Conference with six vic- 
tories againat three defeats and 
a tie. . 

Browns 27, Pats 7 
Cleveland scored three, touch- 
downs to snap a four-game losing 
streak with a 27-7 victory over 
.the New England Patriots In 
Cleveland, 

' The Browns, now. 5-6 and tied 
for first place in the American 
Conference's Central Division, 
jumped off to a 10-0 lead In the 
first period as quarterback Bill 
Nelson battled 55-mUe-per-hour 
winds and hit on five passes in 
third-lawn sit u a t i on s. 


tins 2, Hawks 1 
cyk's goal off a Bobby 
^ the third period snap- 
1," II and gave Boston its 

ighfc victory, a 2-2 de- 
Chicago, 
s 4, Penguins 2 

45 — : baurin’s goal at 11:34 

-?•' ----- 1 period snapped a 2-2 

i’j 7.L3^' ; Louis went on to score 
- ^ 0781 Pittsburgh. 

['5 ' s 3* Bed Wings 1 

” 4 y scored on a rebound 
V. 7- remaining for the go- 
^ ■ -V;;r- ' ' i to give Los Angeles 
:r - ry over Detroit for the 

; j t victory of the season 

-. r^- i Leafs 5, Seals -1 
■Vr.i^ieriod goals by Ron 
; Henderson and Denis 
G‘- ■7;'-' dee open a close game 
i heat California, 5-1. 

iturday'* Gwn 
— 4. New Tork 1 fNfcnae, 

. c Cameras : Tkacmki. 

’ ■ Chicago l {Boeyfc, Mc- 

Suit). 

a, . Philadelphia . 2 fP._ 

' -•.•-■-■^'imirnoyer; Nolet. Geodroni. 

2 - " j Calilarola I [Etna. Mon- 

_• ^ f 6 - mu* Beadaraom BoV- 

^ A. PUUbmvti 3 ravers. 

£ — 1 — — i, Jrcr, Saboorta; Poll* 2), 

~ s: - es 3. Detroit 1 (Pulford, 
rerry: Rochefort) . 




Ben gals 28, OBen IS 
Rookie Fred Willis of Boston 
College punched across two touch- 
downs and veteran Virgil Carter 
passed for two more fit leading 
Cincinnati to a 28-13 home tri- 
umph over Houston. The Bengab, 
still hopeful of winning the Cen- 
tral Division championship in the 
National Conference despite seven 
defeats, scared touchdowns three 
of the first four times they had 
the ball to avenge an earlier 10-8 
loss to the Oilers. 

Jets 2% BIDS 7 

Bob Davis threw lor two touch- 
downs the New York Jets 
intercepted four Dennis Shaw 
posses in the first half to deal 
Buffalo Its 15th straight NFL 
-loss, 30-7, in Buffalo. 

S feelers 17, Gbrii 13 
John Bowser returned an inter- 
ception 70 yards for a touchdown 
: anri Preston Pearson ran back the 
second-half kickoff 77 yar ds to 
set up another scare, giving Pitts- 
burgh a 17-13 victory over the 
New York Giants. 

The victory evened the Steelers’ 
r e cord at 5-5 and kept alive their 
bid for the first division cham- 
pionship in their 39-year history. 
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bight Champ 
d of Title 
ar Water’ 

Venezuela, Nov. 
Betulio Gonzalez, 
world flywaght box-., 
night because his op- . 
■pposedly had "sugared 
. his comer,. , emerged 
/ W6t-flsht turmoil today 
*..?!. shall never fight 

of Venezuela, , was 
World BoxingCbun- 

|en th fi duf^nirHng gVw.m^ . 
"to Sa&varria of the 
j, .was disqualified after . 
mad fight here. 

was. at first scored, 
'-—which. . .would have 
e Filipino to retain ids' 
■t .after this; . decision 
meed to enraged local., 
enezuelan Boxing Com-. 
Salavarria . 
from a bottle of - 
ter” during the fight. 


NBA Remit* 

Friday's Cams 

Onelsnitli 110, Boston IK (Archi- 
bald 3T, m M; Hartlcek 38, White XI. 

■ Chics KO 1«, Philadelphia 1M (love 

35, WiDctr X; Conn in sham 17. Lougbe- 
ry 26). Rookie Ho vie Porter scored 
at for the 3oi U. 

Baltunore ltf. Buffalo m (Karin 
24. a art 28; Chamber*' V», E. Smltii 
*«». . 

Los Aasetes 106, Houston 99 (Good- 
rich S3, Hairston 18: Hojas 36. MeeJy 

22) . Laker* take HHb straight. 
MUrsukM SOS. Seattle UT (Jahtor 

36. Dandiidge 26; Haysrood 38, Eejls 

23) . viiwm 3sb!>ara two free throws 
with six second to play Bn*** 

victory, 

PoniSBd US,;qeveI*nd 105- (MeSrn- 
.'ade 31, Wicks, smith 17; W«ley 
Daria 36 J. ' 

gsbirday's Games 

BMr York 128. Baltimore il« (De- 
Bnmohen 38, EMzier 23; Clark 2t, Ma- 
rin 23). Bob nil Jackson scored 18 
aetata Tor Eslcks in fourth quarter. 

Golden State 107. Milwaukee 100 
(Hassell. 28, MulBni 28; BoberUon 25, 
DapdiM(Q 161. Tbo Bocks 10-canM 
: winning streak Is snapped. - 
-Atlanta 21S, Pboenla KS (BelIamT-». 
Siegfried SI; EHw 24. D. Van Arstfale 

^Detroit US. BttJIfllO 96 (Witter 35. 
Smnkr-28; Haaard 38, B. Smith 16J. 
Bob bad. IS rebonada 

Cbicago 123, Boston IK (LOVe . 38, , 
Sbmn'ZS; HarUeck '38.‘ Bowens 38). 

SesiUe 104, Portland IOD (Haywood 
28, Hops x; VRlcka 27. Gregor 18V 


By Steve Cady 
CAMDEN, S. C.. NOV. 21 CNYT). 
— Against & background of old 
wealth and new hope, Inkslinger 
charged to a dramatic victory 
yesterday in the second running 
of the 3100,000 Colonial Cup 
Steeplechase. 

Last year's American hurdles 
champion won it by a neck from 
Soothsayer after the two 4-year- 
olds, the youngest horses hi a 
field of 15. had cleared the 17th 
and final fence together. 

Top Bid, last year's winner, 
finlsted third, eight lengths back 
of Soothsayer and three lengths 
ahead of the favored Shadow 
Brook In the race of 2 miles 
6 1/2 furlongs. 

Inkslinger, owned by Mrs. Mar- 
tha Jenney of Unionvllle, Pa., 
and ridden by 39-year-old Tammy 
Cor berry of Ireland, seized bis 
opportunity when Mrs. Marion 
duPant Scott's Soothsayer mado 
a poor landing after the last 
fence. 

That gave Mrs. Jemiey's 
.gelding a chance to draw out 
enough to beat back a counter- 
hid by Soothsayer In the slight- 
ly uphill run to finish. 

[Inkslinger. part of a three- 
horse entry in the New York Off- 
Track Betting pool returned 
$10:20- for a $3 win bet as the 
third choice with New York 
bettors.] 

There were no official odds on 
the contestants here, since pari- 
mutuel wagering is prohibited 
in South Carolina. However, 
the winner, one of three horses 
In the race trained by Mike 
Smithwick, • was quoted at 5 to 
1 by most of the bookmakers who 
took action while the police 
looked the other way. Shadow 
Brook was 3 to 5. 

What the sponsors are hoping 
Is that lots of novices saw the 
race on television In cities along 
the Eastern seaboard. I nclu d ing 
New York, where the OTB Carp, 
conducted a special betting pooL 
Steeplechasing needs friends 
and the tweedy set hopes horse- 
players now may recognize a 
steeplechase as something other 
than an amusement park at 
Coney Island. 

Carberxy had never been on 
the winner’s back until Friday, 
when he took him out for a' 
canter, and he had never taken. 
hi m over a fence before yester- 
day. After the first few bar- 
riers, Inkslinger was never worse 
than fourth. 

The Scoreboard 


TEHXX8 — At jobanatttnrs, Jaa 
Lesettjr vt Denmark, the tenth and loot 
- «— a, «on the Olowa Classic tournament 
bj heating the fourth seed. Manuel 
Santana of Spain, *-T. M> frt San- 
tana had von his previous four matches 
hero without dropping a set. vhllo 
Leachbr lost once. Torn Gorman 
of Seattle beat Cliff Richey of Ban 
Ansalo. Texas, 0-2, T-G, for third place. 

at Buenos alres. Yucoalnr Zsljko 
Franulorio beat Hector R o m a ni of Ar- 
gentina, 6-7. M. 6-3. 6-4. while 

Chechoslovakian Milan Olecak beat 
Chilean Patricio Cornejo, 6-3. 7-5, 6-3, 
In the fourth open championship of 
Argentina. 

A OTO RACING— At Cape Town. 
Sooth Africa, an Austrian, Helmut 
Marko, and a Rhodesian, John Love, 
sharing a Lola Tula, won the three- 
hoar endurance race at the KlUompy 
Circuit. Averaging 100 mites an hour 
around the 1 -8-mlle circuit, Marko and 
Love held off Brian Redman and Mike 
Hailwood of England la a Chevron 
Vega. Redman and Hailwood were 
second, one lap behind, and Guy Ed- 
wards and Terry Broker; also of Eng- 
land. In a Lola T312, ware third, 
three laps behind. 


Une de Mai Trots 
To Victory in Milan 

MILAN, Nov. 21 (DPI).— French 
trotting great Une de Mai moved 
Into toe lead after 2,500 meters 
and went on to score a two- 
length victory today In toe 25 
million lire ($40,000) Grand Prix 
of the Nations 3,100-meter race 
at toe San siro racetrack. 

Driver Jeaa-Ren6 Gougeon kept 
toe mare back during toe early 
running and started to move an 
the second lap to easily beat the 
second-place finisher, Barbabiu 
Bertaina was third and Keystone 
Spartan, an American-bred horse 
which beat Une de Mai last week, 
was fourth. 

Hawks Trade Bridges 

ATLANTA, Nov. 21 CUPD.— 
The Atlanta Hawks of the Na- 
tional Basketball Association Fri- 
day traded forward Bin Bridges, 
a 10-year member of the team, 
to toe Philadelphia 76ers for for- 
ward Jim Washington, 


Under the welght-for-age con- 
ditions of the | 7 r > V w iq , _ Ink- 
slinger and Soothsayer carried 
14P pounds each, as did the 
other two 4- year-olds, Dauncy 
and Dream Magic, Top and 
Shadow Brook shouldered 160 
apiece. 

A widely scattered crowd of 
about 16,000 turned out for the 
five-race program In dazzling 
sunshine at the 600-acre Spring- 
dale Course owned by Mrs. Scott 
The Phippses and toe Mellons 
end the du Fonts were here, and 
Sen. Strom Thurmond, Gov. John 
West and Raymond Guest, the 
former ambassador to Ireland. 


Queen Elizabeth of England 
sent a telegram expressing regret 
she didn't have a horse good 
enough to send over for toe race. 
It was that kind of affair. 

Only two foreign horses got to 
the post, compared with 20 in 
last year's field of 23. Once 
again, Augustin Stable’s Wustan- 
chei was the only horse to 
come without a rider. He stumbl- 
ed and lost Mike O'Brien at the 
seventh fence, the same barrier 
he fell at last year. 

Clever Scot, an English horse, 
was in contention early, but 
finished ninth. Overdose, a mare 
from Norway, came back slightly 
lame in 23th place. 


Rosewall Beats Newcombe, 
Faces Okker in WCT Semi 


HOUSTON, Nov. 21 (Reuters). 
-—Ken Rosewall, 37, of Australia, 
defeated fellow-countryman John 
Newcombe, 7-5, 6-2, 5-7, 0-3, Fri- 
day night to reach the semifinals 
of the $100,000 World Champion- 
ship Tennis playoffs. 

In the last of toe quarter-final 
matches, Tom Okker of the Neth- 
. er lands crushed Marty Rlesse.n of 
Evanston, HI, 6-3, 6-3, 6-0. 

Okker plays Rosewall and Rod 
Laver will take on Arthur Ashe 
In today's semifinals. The win- 
ners meet next Friday In Dallas 

Johnson, Beman 
Tied in Azalea 

WILMINGTON. N.C, Nov. 21 
(AF)*— George Johnson shot a 
six-under-par 65 yesterday and 
Deane Beman had a 67 to move 
Into a tie for the third-round 
lead in toe $35,000 Azalea Open 
golf tournament. 

Johnson, a non-winner in three 
years on the pro tour, and Beman 
hod 54-hole, totals of 204. nine 
under par on the 6 ,575- yard Cape 
Fear Co un try Club course. 

They held a one-stroke lead 
over Cleveland Open champ Bob- 
by Mitchell, who had another 67 
for 205. 


ABA Results 

Saturday's Gtmti 

Kentucky U0. Carolina 107 (lasrl 91, 
Q Union 33: Miller 23. McDaniels 22 1 . 

Denver 117. Florida 97 (Blmpsoa 17, 
Becker 17; Tucker 30. Calvin Hi. 

Utah 102, Dallas 30 (Wise 25, Jones 
19; R. Joses U. S. Jones 18). 

Pittsburgh ns, Memphis 103 (Thomp- 
aon so. Brisker 28; W Ed lama 34, Jones 
17). 


for the $50,000 first prize to com- 
plete the Inaugural 20-tournament 
million -dollar World Champion- 
ship of Tennis circuit. 

Newcombe. 27, has played only 
six matches In the past two 
months while recuperating from 
an injury to his right knee. He 
strained ligaments In the final 
of the UJS. Open doubles at 
Forest Hills, and then aggravated 
the injury In the Embassy Indoor 
championships in London three 
weeks ago. 

Rosewall is seeded -third and 
Okker second here, but the vet- 
eran Australian has beaten Okker 
both times they have met this 
season. 

Laver, 33, has an even bigger 
series advantage over Ashe, 28. 
He has defeated Ashe five times 
this year and has an 21-0 won- 
lost career record over the former 
UjS. Davis Cup star. 

lover gained the semifinal 
with an easy victory over Bob 
Lutz, and Ashe made it by stop- 
ping South African Cliff Drys- 
dale In four sets. 

Bat trick Wins 

LONDON, Nov. 21 (UFI).— 
Britain swept toe singles titles 
at the Dewar Cup indoor ten- 
nis tournament yesterday with 
Welshman Gerald Battrlck down- 
ing South Africa’s Bob Hewitt 
and Virginia Wade beating 
American Julie Heldm&n. 

Battrlck, losing finalist In all 
four previous men’s singles fi na l s 
on the circuit— three times to 
Hewitt-took the £750 ($1000) 
first prize with an 0-6, 6-1, 6-3 
victory. 

Miss Wade took the women's 
trophy for the second time in 
four years, plus a £600 ($1,500) 
prize with a 6-1, 6-3 victory. 


NEW YORK, Nov. 21 (AP).— Coach Paul 
(Bear) Bryant predictably predicted “one hell of 
a game” after his Alabama team yesterday accepted 
a bid to play Nebraska In toe Orange Bawl in 
Miami on New Year’s Day. 

Meanwhile, the Oklahoma and Auburn football 
squads spent yesterday saying “yes” to Sugar Scwl 
officials. 

One of those two games may decide the “national 
championship." 

as of now. all four powerhouses are undefeated 
and rated within the top five of the major col- 
lege polls (Michigan Is in there somewhere*. But 
the teams stSl have one game left nnA the odds ore 
that only two of toe four will remain with perfect 
records. 

On Thanksgiving Day, Nebraska goes to Okla- 
homa and on Saturday Alabama and Auburn 
go at It In Birmingham. 

“Speaking for our team and 
athletic department, we are high- 
ly honored to be playing in the 
Orange Bowl, especially against 
a fine educational institution like 
Nebraska with truly a great team 
and one of the all-time great 
coaches in Bob Devaney," Bryant 
said last night. Alabama, and 
its three “national title” rivals 
had a day off yesterday. 

“We appreciate the confidence 
the Orange Bowl selection com- 
mittee is showing in us and hope 
that we prove worthy of their 
confidence." 

It will be Alabama’s 25th bowl 
game, the 13th in a row. The 
Crimson Tide and Nebraska have 
met twice before. First, Alabama 
defeated Nebraska. 39-28, In the 
1966 Change Bowl on toe way to 
a nn tiftwai championship, and 
next, to the 1967 Sugar Bowl. 

Alabama beat the Cornhuskers, 

34-7. 

Nebraska was ranked No. 1— 
such as It is now — to the nation 
last year and defeated LSU, 17- 
12, in the Orange Bowk 
In New Orleans on New Year’s 
Day, it will be Oklahoma’s 
formidable wishbone against Au- 
burn's Pat-and-Teiry pasting 
show. 

For No. 2 Oklahoma, it is the 
first trip to the New Orleans 
Bowl game to 20 years. This will 
mark the first appearance in the 
Sugar for fifth-ranked Auburn. 

The Tigers sport a tough pass- 
ing combination to quarterback 
Pat Sullivan and receiver Terry 
Beasley. 

Both teams boast 9-0 records. 


Boivl Picture 
At a Glance 

Orange (Jan. 1. nigbt)— 
Nebraska vs. Alabama. 

Sugar (Jan. 1) — Oklahoma 
vs. Auburn. 

Gator (Dec. 31. nights— 
Georgia ts. North Carolina. 

Liberty (Dec. 20 * — Term, 
vs. Arkansas (probably). 

Cotton (Jan. i> — Penn State 
vs. Southwest Conf. winner 
(probably Texas). 

Rose (Jon. 13 — Stanford vs. 
Michigan. 

Astro-Bluebonnet (Jan. 1, 
night)— Colorado vs. Houston. 

Son (Dec. 18)— Iowa State 
vs. Louisiana State. 

Peach (Dec. 30)— Georgia 
Tech vs. Mississippi. 


Penn St. In Cotton 

DALLAS. Nov. 21 (UPD.— Penn 
State, which boomed its season 
record to 10-0 yesterday with a 
55-18 rout of Pittsburgh, accepted 
a bid yesterday to face the South- 
west Conference champ, probably 
Texas, in the SSth annual Cotton 
Bowl classic. 

Coach Joe Patemo announced 
acceptance of the invitation for 
the Nittany Lkms’s second trip to 
toe Cotton classic -shortly after 
his team had beaten toe Pitt 
Panthers to Pittsburgh. 

It took Penn State only 33 
minutes to run up a 48-0 lead 
as Lyddl Mitchell contributed 
three touchdowns and 182 yards 
rushing in 20 carries. 

Mitchell emerged with a Na- 
tional Collegiate record for touch- 
downs in one season. The former 
mark was 23. shared by Steve 
Owens of Oklahoma (1969) and 
Bob Gaiters of New Mexico State 
(1962). Mitchell had 23 before 
toe game, and now has 26. Penn 
State still has one regular-season 
game remaining, at Tennessee 
Dec. 4. 


Dartmouth, 
Cornell End 
In Ivy Tie 

PHILADELPHIA, Nov. 21 
(ft xt) .—Ed Marinaro completed 
(me of the greatest careers to 
college football yesterday as he 
ran for 230 yards and five touch- 
downs to give Cornell a 41-13 
victory over Pennsylvania and a 
tie with Dartmouth for the Ivy 
League championship. 

Dartmouth routed Princeton, 
33-7, yesterday and the co-lead- 
ers finished with 6-1 won-lost 
records in Ivy League games. 

Marinaro's outstanding achieve- 
ment is a three-year career total 
of 4.715 yards rushing. No other 
major college football player has 
ever run that far to three varsity 
seasons and only one other play- 
er, Jerry Linton of Panhandle A. 
and M., playing from 1959 to 
2962, topped that total rushing 
yardage. 


Ga. Tech n. Miss 
ATLANTA, Ga„ Nov. 21 CAP). 
— Georgia Tech and Mississippi, 
two of the most colorful teams 
to toe history of postseason 
football battles, have been match- 
ed for the annual Peach Bowl 
game on Dec. 30 here. 


Dartmouth 33, Princeton 7 
PRINCETON, N.J.. Nov. 21 
(NYT). — On paper, Dartmouth’s 
strategy for beating Princeton 
didn’t look too easy to accom- 
plish— keep the Ivy League's No. 1 
t eam to offense and defense from 
getting the ball, in operation, 
though, carrying out the strategy 
looked relatively simple, as Dart- 
mouth trounced the Tigers, 33-7, 
yesterday and earned a share 
of its third straight Ivy League 
championship and eighth over- 
all. 

In gaining a tie for the title 
with Cornell, toe team they beat 
last week, the Indians implement- 
ed their pregame plan on both 
sides of the line. 


College Football Scores 


But 

Dartmouth 33. Princeton T. 

Temple is, VUIaaOTa 13. 

Penn. Bt. 66. Flltebcrgb l>. 
Connecucat U. Self Cross IT. 
Cotnrebla 24, Broun G. 

Kings Point 28. PonUuun 0. 

Boston C. 33, Hew Hampshire 7. 
Lehigh 48, Lafayette 18. 

Syracuse 28, West Virginia 24. 

Ohio U. ». Marshall. O. 

Rutgers 36, Colgate 16. 

Cornell 41, Penn 13. 

Boat. Coll. 38. Massachusetts 0. 
s. conn. 28. Cent. Conn. l& 

Harvard 35, Tate 18.- 
Delawara 48, Backpell D. 

W. Chaster 38, Edlnboro St. 14. 
Haeerford 38, Swarthmor* 21. 

South . 

Tennessee 31, Kentucky 7. 

North Carolina 38, Duke 0. 

No. Carolina HL 31. Ctemson 33, 
Virginia 38, Maryland 27. 

Richmond 21. W&Uary 19. 

Citadel it, Davidson 7. 

Vanderbilt 10. Tampa 7. 

Morabead Si. ID. Senators Kent 7. 
Western Sent 24, Murray St. ID. 
Kentucky fit. 30. Berannah fit. 0, 
Kansas Bt. SB. Memphis Be. 21. 
Tran. Tech 14, Middle Term. 3. 
Southern Miss. 17, Virginia Teen 8. 
Quantlco Mar. SI, Oaitaraa Adolphus 
ID. 

NW La. 14, Southeast La. S, 
Chattanooga 31. Virginia Military s. 
FayeUe vine fit,. 30. Cheney fit. 0. 
Livingstone 21, Shaw 6. 

H. Cara Oem. 14. H. Cora. A*T U. 
Jackson St, 17. Miss, valley 7. 
Virginia fit. ]«, Morgan fit. IX 
-MUm 84, Alabama AA& 0. 

South Carolina 24, Wake Forest 7. 
Virginia Union 14. Hampton 7. 
Florida Bt. 45.- TUisa 10. 

Louisiana SL 28, Notre Dame 8. 
Florida A&M S3. Bethans-Cook. 20. 
Orambllng 32, Southern Unto. 3, 
Howtos 37, Miami 8. 

So. Carp, St. 37, Dela, fit. 0. 

Term. St 41, Central State 0.. 
Stamford 30. Delta State 24. 
Louisiana Tech 2a, Ns Louisiana ft. 
Livingston 28, Ttmn.-Marthi 7. 

Midwest 

Michigan 10. Ohio St 7. 

Indiana 38, Purdue 3L 
Horthwssuni 28, Michigan fit, 7. 
Minnesota 23. Wisconsin 2L 


(XT-) 


Indiana Central 17, BuUer IX 
Illinois 31, Iowa 0. 

Balt-Wallacc 24, Ashland IT. 

Miami (O) 43, Cincinnati 7. 

Kansas 7. Missouri 2. 

Ohio Northern 37, Georgetown 
7. 

Dayton 26. Bowling Green 1*. 

Iowa Bt St Oklahoma Si. 0. 

Illinois St. 21. Wise. (MUW.) ft. 
Wayne St. 9, Hillsdale 0. 

Southern m. 35. Cent. Mich. 8. - 
Northern Illinois 14. Xavier (Ohio) 9. 
NR Missouri St. 44, Missouri (Rolls) 
IX 

Wash.. A Lee 3ft Washington (Mo.) 6. 
Valparaiso 34, Wagner IX 
ss Missouri id. cent. Missouri s. 
Lincoln 13. Southwest Missouri 7. 
Findlay 37. Wilmington 30. 

Aknm 7, Youngstown ft 
Toledo 41, KenL State ft 

Southwest 


Arkansas IS, Texas Tech 9. 

TCU 20. Rice 19 
SVC 20, Baylor 6. 

Umar S3. Texas (ArU 14. 

North Texas at. 31. Wichita St 1ft 
New Mexico 49, Wyoming 14. 

Trinity (Tex.) a, Arkansas St 21. 
East Texas 24. Tmrleloa 10. 

Mils. CoIL 29, North wood (Ter.) 
Ark. Tech 44. Ark, AMiK 20. 
Drake 33, W. Texas fit 2ft 
6W Texas 29, Texas A hr I 24. 

SJ 5 . Austin 10, Sam Houston ft 
Angelo 45, Sol Ross 14. 

Howard Payne 45. McUnrry Xft 
Colorado St 24, Tex.-El Faso 7. 
Texas Lutheran 20, Bishop ft 
Cameron 27. £. Cent. Ofclnh. 2L 
nw Ofcla, 51, Langston 38. 

K£ Oklahoma IT. SB OkU. 7. 
Harding 20, fit. CoU. of Arkansas 7. 


Georgia vs. N.CL 

JACKSONVILLE; Flit, Nov. 21 
(AP). — It will be a showdown 
between the Dooley Brothers to 
the Gator Bowl Dec. 31 as 
Georgia meets North Carolina, 
champion of the Atlantic Coast 
Conference. 

Vince Dooley coaches the Bull- 
dogs while his brother Bill is 
coach lor Carolina. 

North Carolina won the holi- 
day trip to Jacksonville by 
trouncing Duke, 38-0, yesterday to 
win their first Atlantic Coast 
title. They have a 9-2 record, 
with losses to Notre Dome and 
Tulase. 


9. 


Wsxt 

Colorado S3, Air Force 17. 
Dish 17. Brigham Young IS. 
Southern Calif. 7. UCLA 7. 
Utah Sl 42, Idaho 13. 
Stanford 14, CalUorata 0. 
Oregon St, 30, Oregon 29. 
Wash. 38, Wash, St. 30. 

No. Colorado 35. Adams St IB. 
Boise fit, 28, CoU. of Idaho 21. 
E. Wash. 35. Oregon Tech IS. 
Whitworth 31. East. Oregon 37. 
Weber State 36, Idaho fit. 21. 
Arizona St. 49. San Jose St. ft 
Ban Diego St. 39. Arizona 10. 
Fortland fit. 36. Montana 2ft 


Colorado vs. Houston 

HOUSTON, Nov. 21 (UPD.— 
Colorado and Houston, two teams 
who have lost twice each this 
season, accepted Invitations yes- 
terday to play in toe 13th an- 
nual Astro-Bluebonnet Bowl on 
New Year’s Eve. 

Colorado finished its regular 

season with a 9-2 mark by defeat- 
ing the Air Farce Academy, 53-17, 
yesterday at home and voted un- 
animously to accept the invita- 
tion. It wDl be Colorado's second 
appearance in the bowl to live 
years. 

Houston accepted shortly before 
winning its final regular season 
game, 27-6 over Miami (Fla.) in 
Houston lost night. Houston has a 
9-2 record, with losses to Alabama 
and Arizona State. 

Australia Tops France 
In Rugby Union Test 

TOULOUSE, Prance, Nov. 21 
(UPD .—The Australian Wallabies 
came from behind to the second 
half yesterday and upset France, 
13-11, to a Rugby Union test 
match. 

Australia, trailing 11-0. scored 
a goal and made it 11-6 at the 
half. 


Harvard 35. Yale 16 

There was nothing to choose 
between Harvard and YaJe be- 
fore their 88th game. Both had 
won four prior games and lost 
four, and for the first time since 
1965 ttie outcome had no bearing 
on toe winning or losing of the 
Ivy League championshi p. 

But it was all Harvard at the 
beginning, wirtHip and end of ♦•-tola 
contest, one played in spurts 
and pauses before 51,238. The 
Crimson won decisively, 35-16, in 
New Haven, Conn, and led at 
half-time, 28-2, after scoring 14 
points on a blocked kick and a 
pass Interception in the second 
quarter. 

Columbia 24, Brown 6 

Columbia’s football squad clos- 
ed its finest season since 1961 
today by rallying for a 24-6 
triumph over Brown to Provi- 
dence, RJ. 

Columbia thus rang down the 
curtain with a 0-3 won - lost 
record with Its fifth league vic- 
tory. Columbia took third place 
with a 5-2 Ivy mark. ■ 

UCLA ", U8C 7 

At Los Angeles, seven game 
loser UCLA battled heavily-favor- 
ed Southern California to a 7-7 
tie as the crosstown rivals com- 
pleted their seasons. Meeting for 
the 41st time, before 68,426, the 
Bruins went into the third quar- 
to 1 tr ailing 7-0. Bruto defensive 
end Fred McNeill put a big rush 
on Trojan punter Dave Boulware, 
deflecting the kick. It traveled 
rally 17 yards and. in four running 
plays, UCLA went 30 yards as 
Marv Kendricks went the final 
seven for toe score. 

Fla. SL 45, Tulsa 10 

Florida State quarterback Gary 
Huff threw lour touchdown passes 
—Including a 61-yard toss to 

Barry Smith as the Semtooles 

outclassed Tulsa, 45-10, in Talla- 
hassee, Ha. 


ANN ARBOR, Mich., Nov. 21 (NYT).— Stunned 
by an S5-yard punt return and stymied by an 
aroused Ohio State defense, unbeaten Michigan 
scored a touchdown with 2 minutes 7 seconds to 
go on a tension-filled 72-yard drive yesterday for 
a thrilling 10-7 victory over the Buckeyes before a 
erowd of 104.016. 

Alter the game, Michigan was formally asked to 
represent the Big Ten against Stanford of the 
Pacific-8 Conference to the Rose Bowl on New 
Year's Day to Pasadena, Cali' 

A polling of the conference’s athletic directors 
by Big Ten commissioner Wayne Duke after the 
game produced a unanimous vote for Michigan, 
which had clinched the league title a week ago. as 
the “most representative team.” 

The 11-0 Wolverines accepted the bid. 

The pairing of Michigan and Stanford, which 
wound up with an 8-3 record 
after a 14-0 beating of California 
yesterday, is the same as when 
the Rose (Bowl was inaugurated 
back in 1902. The Wolverines 
won that initial Rose Bowl. 49-0. 

Michigan will be making its 
sixth Rose Bowl appearance, with 
a 4-1 record for previous post- 
season games. The Wolverines 
lost. 10-7. to Southern California 
two years ago. 

But the Wolverines had a 
tough finale against Woody 
Hayes's Ohio State team. 

In an unusually fiery display 
of temperament that characteriz- 
ed his coaching intensity, the 
57-year-old Hayes rushed on the 
field in the lost 90 seconds to 
protest a Michigan pass intercep- 
tion that thwarted Ohio State's 
final offensive series at the 
Wolverine 49-yard line. 

Tom Darden, a Michigan de- 
fensive back, had leaned in from 
of Dick Wakefield, the Ohio 
State pass receiver, for the 
crucial interception at the Wol- 
verine 32 with 1:25 left. 

Michigan had scored the win- 
ning touchdown only moments 
earlier when Larry Cipa, a re- 
serve quarterback, pitched out to 
halfback Larry Taylor on the 
Buckeyes’ 2i and Taylor carried 
it in for the score. 

Stanford 14, Calif. 0 
Jackie Brown and Reggie San- 
derson led the Stanford offense 
and then watched as the In- 
dians’ defense stopped the Rose 
Bowl hopes of California with a 
14-0 season-ending victory. 

The Indians accepted an Invi- 
tation to the New Yearns Day 
classic a week ago but California 
was prepared to go to court if 
necessary to clear toe situation 
about an National Collegiate 
Athletic Association suspension 
that would have barred toe Bears 
from post-season play. 

LSU 28. Notre Dame 8 
BATON ROUGE. Uft, NOV. 21 
( WF) .—Bert Jones's two touch- 
down passes to Handy Hamilton 
in the first half and three first- 
half goal-line stands by the 
Toulsiana State defense last 
night demoralized Notre Dome 
and LSU went on to score a 
28-8 victory. The triumph also 
gave tbe Tigers a trip to the Dec. 
18 Sun Bowl against Iowa State. 

Jones stunned Notre Dame 
with an 8-1 won-lost mark 
coming into the game, with 
touchdown strikes of 36 and 32 
yards to his cousin, halfback 
Hamilton, as LSU stormed to 
a 14-0 halftime lead. 

Jones scored on a five-yard 
run late in the third quarter, the 
first second-half score on Notre 
Dame thin year, a tv) Hamil ton 
scored his third touchdown with 
20 seconds left to the game on a 
13-yard pass from Paul Lyons. 
It was the first time to 20 games 
that anyone scored on the Irish 
to toe fourth quarter. 

Ark. 15, Texas Tech 0 

Walter Nelson and Mike Saint, 
second t earners most of the sea- 
son, combined their talents yes- 
terday to give bowHxrand Arkan- 
sas a 15-0 home victory over 
Texas Tech in the regular-season 
finale for both teams. 

The victory assured the Razor- 
backs of no less than a second- 
place finish in the Southwest 
Conference. Arkansas has a 5-1-1 
won-lost- tied, mark to tbe con- 
ference and Texas is 5-1 with 
one game remaining against 
Texas A and M on next Thurs- 
day. 

The Razorbacks wCl play Ten- 
nessee to the Dec. 20 Liberty 
Bowl at Memphis if Texas beats 
Texas A and M. 


Term 21, Kentucky 7 
Carl Johnson ran 85 yards with 
an intercepted pitch -out for a 
touchdown to seal a 21-7 Ten- 
nessee road victory over Ken- 
tucky and give the Vote a prob- 
able bid to the Liberty Bowl. 

Wash. 28, Wash. SL 20 
In Seattle. Washington's Sonny 
Sixkfller ran 32 yards for the 
opening touchdown and passed 38 
and 33 yards to Tom Scott to 
set up two more as the Huskies 
beat Washington State, 28-20. 

Mich. SL 28, NVestem 7 
Randy Anderson smashed for 
three Northwestern touchdowns 
and the Wildcats bottled up 
Eric (The Heal Allen to defeat 
Michigan State, 28-7, in Evanston, 
HI, and gained undisputed second 
place in the Big Ten Conference 
today. 

Toledo 41, Kent State 6 
Junior fullback Joe Schwartz 
scared a Mid-American Confer- 
ence record five touchdowns, pow- 
ering Toledo to a 41-6 triumph at 
home over Kent State to prolong 
its winning streak to 34 gungg, 
the longest in toe nation. 

Oregon SL 30, Oregon 29 
Wtogback Billy Carlquist ran 
six yards for the winning touch- 
down with 1:40 remaining as 
Oregon State beat Oregon, 30-29, 
at Eugene to a Padflc-8 dash. 
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Observer 


Primer 


By 


Baker 


WfASHENGTON — Let's see if we 
” can sort out the situation In 
.1372 presidential campaign. 


the 



Baker 


which is now in Its final year: 

L Mast the election be held? 
if President Nixon made the 
freeze applicable 
to campaign 
spending, nobody 
could afford an 
election and it 
could be called 
off. Unfortunate- 
ly, the President 
is unlikely to in- 
voke the freeze, 
because he has 
millions of dol- 
lars in campaign 
funds earmarked for the televi- 
sion, industry. If he doesn't spend 
them, television will collapse and 
there will be no televised foot- 
ball for the President to watch 
on dull winter weekends In the 
White House. The only way the 
President can make White House 
weekends bearable Is by going 
ahead with the campaign. 

2. Democrats. There have been 
many Democratic candidates for 
the nomination and will probably 
ba many more before election day. 
They all have beautiful teeth, 
which is the basic qualification 
for the presidency. Sen. Muskie's 
teeth are highly favored by the 
professionals at this writing, but 
many give a slight edge to Sen. 
Kennedy because of his . famous 
incisors. 

3. What's wrong with Sen. Mc- 
Govern’s teeth? McGovern’s teeth 
glisten just as splendidly as the 
next candidate’s when It’s time 
to smile. But he talks too much 
about the Vietnam war. which 
takes the shine off his teeth. 
Americans do not want to hear 
about the war. 

4. Why? 

5. X said, why don’t Americans 
went to hear about the war? — 
Let's talk about fun things, please. 
Ask me about Sen. Jackson. He 
la the only candidate in any party 
who can show as many teeth in 
a single smile as Kennedy. 

6. Would Jackson be a fun pres- 
ident? He would be the first 
president ever called "Scoop." This 
gives him a slight lead over Sen. 
Humphrey, who would merely be 
the first president ever called 
“Hubert. 1 ' 

7. Interesting fact. Lyndon B. 


Russell 

Johnson Is still constitutionally 
eligible to serve another term as 
president. So ts Harry S. Tru- 
man. a Truman -Johnson ticket 
would be the most interesting 
ticket the Democrats could nomi- 
nate, although many veteran po- 
litical observers contend that it 
would be the only interesting 
ticket the Democrats could nomi- 
nate. 

8. Convention riots. The likeliest 
causes of riot3 at the 1973 con- 
ventions are CD the possibility 
that Nixon may try to drop Vice- 
President Agnew from the Re- 
publican ticket and (2) the Demo- 
cratic party. 

9. John Lindsay. John Lindsay, 
Eugene McCarthy, George Wal- 
lace and Pete McCloskey would 
also like to be president, as would 
Nelson Rockefeller. Birch Bayh, 
Harold Hughes, Fred Harris and 
almost everybody else except . 
Mayor Daley, for whom the job 
would represent a stepdown, and 
Sen. Barry Goldwater. who shows 
surprisingly good sense now and 
then. 

10. Why not Mike Mansfield for 
president? For that matter, why 
not Sen. George Aiken? The 
answer In both cases can be found 
in “The American Common- 
wealth,” by Lord Bryce, under the 
chapter headed: "Why Great Men 
Are not Chosen Presidents." 
Briefly, neither man Is telegenic. 
Their teeth are just average. 


3J. The Nixon campaign. Nixon 
will wage his usual strenuous fly- 
ing campaign. In Its course he 
win make campaign appearances 
In all 116 countries, including the 
United States, where he will also 
be seen simultaneously and more 
or less constantly on all television 
networks. He will point with 
pride to John ConnaQy, David 
Eisenhower. Nguyen Van Thieu. 
Chou En-lal and the Supreme 
Court, and. he will tell us that he 
knows how to end the war but 
cannot tell us until after be Is re- 
elected. 


Russian Divers Find 
Ancient Boat in Lake 


MOSCOW, Nov. 21 (AP). — 

Amateur scuba divers have found 
an ancient boat, possibly used by 
merchants or warriors from the 
old Russian city of Novgorod, on 
the bottom of Lake Ladoga near 
Leningrad. 

The Soviet news agency Tass 
has said that "the boat, Which 
sank many centuries ago, rests 
In the dlty bottom in the south- 
ern part of the lake, along the 
once famous trade route from 
Scandinavia to Byzantium.” 

Novgorod flourished as a trade 
center from the 11th to the 13th 
centuries. 


12. The Democratic campaign. 
The Democrats will try to destroy 
Nixon's morale by pointing out 
that if he wins re- elec Hon in 1972 
he will never be eligible to run 
for president again. 

13. Length of campaign. Nixon 
has been running since 1953, al- 
though he did not start the 1972 
campaign until 1969. Humphrey 
is the only Democrat who has 
been running far the same length 
of time. For these of us not run- 
ning. the remaining eleven and 
a half months will last ah aver- 
age of 17 years. Since Nixon 
and Humphrey have been running 
longest* they will undoubtedly be 
the nominees. 


14. You are making a gram joke! 
Life Is a grim joke. Why should 
politics be better? 


15. Most the election be held? 
Failing to hold the election, would 
mean that there wasn't a single 
power left in Southeast Asia with 
the courage to face the voters, 
which would set back the cause 
of democracy all over that remote 
area of the Pacific. 


Bold Ideas, 
Half-Hearted 
Traffic Tests 


By John L. Hess 

M ontpellier, prance 
(NTO. — Two cities of 
southern France are trying au- 
dacious schemes to fight .the 
traffic that Is choking them. 
But critics Insist that the dar- 
ing of their concept Is threaten- 
ed by the timidity of their ex- 
ecution. 

A small fleet of drive-your- 
self taxis has appeared in Mont- 
pellier. Its sponsors hope that 
the concept will lead to a world- 
wide network of such vehicles. 
Meanwhile, the fleet is all but 
lost among the 45.000 vehicles 
that incredibly besiege this 
medieval town. And it is losing 
money. 

Marseilles is studying the re- 
sults of a 20-day experiment, 
during which it prohibited park- 
ing in a large swatch of its 
shopping district, reserved five 
miles of street lanes for buses 
and taxis and — for one day only 
—made the buses free. The 
city may override merchants’ 
complaints and resume limita- 
tions on parki ng , but it con- 
siders the free bus service a 
dead loss and bag no intention 
of repeating it 
Organizers of the self-service 
taxi fleet in Montpellier are 
more optimistic and more de- 
termined. Their cooperative, 
called TIP for Transport In- 
div.'duel Public, has 35 small 
blue and white cabs on the 
street and hopes to work up to 
150 by spring. 

The heart of the operation Is 
a special meter. As the car 
runs, the meter chews up the 
rim of a plastic slug, which 
provides roughly 12. miles of 
city driving before It gives out. 
The slogs are on sale at tobacco 
counters at 10 francs <51.80 1 
each. There are no other 
charges. 

Each of the 80 active mem- 
bers of tb? co-op bought a share 
— reimbursable if he aults — at 
$75, receiving a key that fits 
any TIP car. When he wants 
one, he goes to any of 19 curb- 
side reserved parking areas 
around the city, takes the first 
cab in the rank, inserts bis 
slug, drives where he wants to 
go and leaves It at the nearest 
HP rank, taking his slug with 
him for further use. 

The cab will not operate 
without the slug, which is 
molded so es to discourage 
cheating. One ~ advantage, a 
HP employee said, it that there 
Is no coin box to tempt thieves. 
At any rate, theft has not yet 
been a problem. 

The organizers, thinking big, 
envisage an international asso- 
ciation of co-ops, all of whose 
cabs would use the same key. 
but with differently shaped 
slugs so that each co-op would 
collect its own operating funds. 
The traveler would step from 
his plane or train, buy a slug 
and be motorized in minutes. 

The immediate reality is less 
rosy, however. In an afternoon 



The New York Times. 

Drive -yourself tawic in one of 19 parking areas reserved for them in Montpellier. 



The New Tort Times. 

Starting a Transport Individnel Public taxi. 


of TIF-watohiiig In the narrow, 
car-choked streets of this city, 
the only blue and white cabs 
seen In motion were those of 
the crew that services them 
and fills their tanks. Other 
vehicles weren't moving much 
either. 

“It can’t work." said an 
elderly taxitcur, as a cab- 
driver Is called here. “A car 
can’t make more than 12 miles 
a day In this town. You can't 
pay for a car at 10 francs a- 
day. What it would take is to 
stop private traffic." 

The Transport Minis try In 
Paris is subsidizing TIP as an 
experiment in easing the traffic 
problem. The city, which pro- 
vides the marked spaces with- 
out charge, is not yet prepared 
to affront its motorized elec- 
torate in any drastic way. 

An old editor recounted that 
in 1904, when the town police 
force asked to increase its fleet 
of bicycles from 6 to 12, a coun- 
cilman objected that they would 
cause jams in the narrow 
streets. Now, a young reporter 
observed, the car has become 
such a status symbol that the 
public will abandon it only 
under compulsion. 

An officer of TIP confirmed 
that its cabs were averaging 
one slug a day. earning a gross 
nr $1.80 for 12 miles of opera- 
tion. but he said gamely that 


the concern was expa n di n g as 
fast as new cabs could be ob- 
tained and would have 150 on 
the streets by May. He reported 
that about 200 applicants were 
waiting for keys. 

"We’ve been moving a lot 
better,” a Marseilles cabbie said. 
‘'If' you had -a referendum, a 
majority would vote to continue 
it. But the merchants are 
squawking— falsely.” 

The owner of a music store 
said: "People have been com- 
plaining that they can’t stop 
here.’’ 

"They couldn't stop before," 
his" wife retorted. 

The husband shifted ground. 
“If. people learn to walk." he 
said, "it will work. But they 
put in parking lots on the edge 
of town, at the end of the bus 
line. They're empty." 

A young policeman on a 
comer said: “Everybody com- 
plains— the merchants, the driv- 
ers and us. because we’ve got 
10 times as much work, shooing 
them away. Oh. a few pedes- 
trians are happy, but since 
there are hardly any pedes- 
trians left..." He shrugged. 

A druggist, a leader of the 
opposition to the no-parking 
plan, acknowledged that the 
merchants and their employees 
were major users of the curb- 
side spots. The city installed 
parking metei* to free the 


spaces for shoppers but, the 
druggist observed with a smile, 
the meter men who police them 
are “the lowestrpaid city em- 
ployees, hence the most grate- 
ful." An occasional pack of 
cigarettes goes. a. long way, he 
indicated. . , 

Eugene Agostini, a lawyer who 
is deputy mayor in charge of 
transportation, said the city 
would study the results of the 
experiment and then resume It, 
with adaptations. It has to 
move slowly to obtain the good- 
will of the merchants, be ex- 
plained. 

-We counted twice as much 
pedestrian traffic as before," he 
raid, ‘but no shopkeeper is 
going to admit he made more 
money. It’s what we call tax- 
payer's modesty.” 

In any case, he said, the 
situation is desperate. The 
Marseilles area, with a popula- 
tion of 1-2 million, boasts 
300.000 cars— about 20 square 
meters of street per car. 

The free rides cost the city 
$45,000 in lost fares, he estimat- 
ed. On a permanent basis, he 
added, a S 14-mflIion-a-y ear loss 
would force & 40 percent in- 
crease in local taxes— "and it 
wouldn't improve service." 

Mr. Agostini complained that 
the country was taxed to meet 
the huge deficit of the Paris 
transit system while Marseilles 
had to finance its own. A sub- 
ject of local bitterness is the 
failure of the national govern- 
ment to grant funds for a sub- 
way system. 

Observers concluded that the 
Marseilles experiment had 
clearly Improved traffic in the 
no-parking district but had 
worsened the situation In sur- 
rounding areas, where motorists 
hunted new parking spaces, 
causing mammoth jams. 

As in Montpellier, a bold Idea 
was given a half-hearted trial. 
The consensus was that only 
draconic measures to bar pri- 
vate cars from the city center, 
or at least to keep them from 
stopping there, could make the 
experiments work. There was 
no indication in either city that 
the authorities were ready to go 
that far. 


PEOPLE: 


* Richard M. Dixon 
Gets Into the Act- 


Whenever and , Wherever . 
Richard BC Dixon gets ia front 
of a camera these days, Richard 
M. Nixon*? aids at the. White 
H ppsp have reason to worry, 
writes Maxine Cheshire in The 
Washington Post. Richard M. 
Dixon, whose real name is James 
IaRoc, Is an actor who is a near 
double for the President. The 
■ resemblance is so striking that 
even the Secret Service has 
snapped pictures for their, own 
photographic dossier' on the 
impersonator. Previously .un- 
known, the 44-year-old Dixon is 
getting a massive publicity build- 
up' that should' soon make bis 
name almost as well-known as 
the m an he imitates. 

For Instance: Harper’s Bazaar 
will publish a six-page fashion 
layout featuring him In Its 
January issue. The title: The 
Political Year Begins." Dixon 
Is shown spoofing bis look-alike 
In shots that range from one in 
which he two black models 
give the clenched-f 1st black power 
salute to another In which he 
flashes the peace sign to a hippie 
holding a sign that reads: "Stamp 
Out Pot." 

For instance: On the news- 
stands at the same time, the 
other Harper’s, the intellectual 
periodical, wffl depart from its 
usual format and run a series of 
-gag shots showing Dixon in the 
role of chief executive. 

For Instance: In addition to 
posing for magazines at a mini- 
mum fee of $500 a day, Dixon has 
Just completed a spoofing movie 
titled “Richard," which will be 
released In March. 

* * * 

Stm on the political scene, the 
New York Times reports that . 
George Meany, president of the 
AFL-CIO, last week took a look 
at President Nixon's economic - 
advisers and gave them the fol- 
lowing ringing endorsements: 1 

Arthur Burns, chairman of the 
Federal Reserve Board: The - 
architect of the Nixon reces- 
sion . . . if he was worklng-ln the 
UJSJ5R. he would have been sent 
to Siberia." 

Secretary of Labor James 
Hodgson: “A Little League um- 
pire.” 

Arnold Weber, a member of the 
Pay Board and former director, 
of the Cost of Living Connell:' 
“The hatchet man.” 

George Schultz, director of the 
Office of Management and Bud- 
get: "We thought we were talk- 
ing to the head man, but ... he 
had evidently been demoted ...” 

Judge George H. Boldt, chair- 
man of the Pay Board: "Neutral 
in the sense that he doesn’t know 
a. -damn thing about labor and 
management" 

* * * 

Switch. ! Lucia - JPeterie, 1 22, 
Brazilian beauty who won the 
1971 Miss World title, flew 
home to Rio de Janeiro Saturday 
without signing the usual one- 
year contract with the Miss 
World organization, diplomatic 
Informants In L ondon, said. 
Brazilian, diplomats said she feels 
the one-year round of engage- 
ments, which usually Include a 
trip to Vietnam with the Bob. 
Hope show, would be too 
demanding. "She would, however, 
fulfill all contractual engage- 
ments In Brazil which she had 
accepted when she entered the 
contest, they said. If the decision 



KJchardM. Dixon 
- (James. LaRoe) 


stands, Lucia will have given up 
a fortune. Miss World usually 
p»n . reckon to make at least 
$75,000 from personal appearances 
and endorsements during her 
year’s reign. Her decision, friends 
.y » cl T came alter 48 hours of soul 
searching. 

* * * 

Cannot get out of- Washington. 
Henry A. Kissinger, the Presi- 
dent’s national security adviser, 
may not thin* of everything his 
employer needs, but he seems to 
try .hard. Mrs. Richard UL Nixon 
disclosed that Mr. Kissinger, re- 
turning from- a trip . to China, 
where he made preparations for 
the President's visit, brought her 
a recipe for chicken and walnuts. 
Mrs. Nixon, who said the dish 
would be prepared for the Presi- 
dent week, said- she didn't 
know whether she would go to 
China, hut if she -didn’t, T 
certainly will be disappointed.” 

Actress Barbara Stanwyck, 66, 
was reported resting comfortably 
after undergoing surgery for 
removal of her left kidney, a 
spokesman at St. John’s Hospital 
in Santa Monica. Calif, said. 


Helen Hayes, who In a- long 
theatrical career has played many 
a flustered female, appeared 
flustered after showing up late 
at a luncheon for Thomas Quinn 
Curtiss, the drama and film 
critic of the International Herald 
Tribune who is in New York for 
publication of a biography. “Von 
Stroheim,” the actor-director. 
Joining such Von Stroheim as- 
sociates as - T.niia.n Gish and 
Anita Loos, Miss Hayes threw Mr. 
Curtiss a dainty kiss and con- 
gratulated b»m on the publica- 
tion . of George . Jean . Nathan's 
biography. Informed, that the 
gathering was called to celebrate 
the Von Stroheim book, and that 
Mr. Curtiss’s Nathan volume was 
not due for a year or so. Miss 
Hayes blinked and said carefully, 
"Well. I like to be ahead of 
events." 

• * * * 

A White House secret Is out: 
housekeeper Shirley Bailey and 
German-bom - pastry chef Hcfnz 
Bender have been married for 
nearly three months. 


Prize for Margaret Mead 
PAMS, Nov’ 21 (AP).— Ameri- 
can anthropologist Margaret Mead 
has . been chosen to receive a 
$2,400 prise for popular scientific 
writing awarded by the United 
Nations. Educational, Scientific 
and Cultural Organization, it 
was announced here. 


ANNOUNCEMENTS 


UI - SSI - 51-30. 


ALCOHOLICS Anonymous meets Thur. 
pJB.. 188 CU. d’Ateembsrg. 
E.-ussc-s. English speaking 


PERSONALS 


Sir PHILIPPE CASTLE de— -of Nan- 
lerre: Flense coll George Bate* 
p «r... Paris: 225-28-80. 


HAROLD PLEASE PHONE 

GR3TCHEN URGENTLY. 
KENNETH OWEN of Toronto. age 
23. black hair, blue eyes. Anyone 


Wrnford — ------ 

Canada. TeL: Ontario 429-23-11. 


P.S .B, in C aU F.F.B.. 47 58 SO, 
SWITZERLAND 


SERVICES 


VISITING MASSAGE. Genuine only. 
London 580-2800. 

PAINTING. PAPERING from Fr. 4 00. 
a room. Paris 929-38-17. to French. 


EDUCATION 


REMINGTON SCHOOL 
II Rue Caumnrun. Paris. »T3-«£14. 
Greet shorthand fFrench-Encllshl. 
English is American keyboards 


AMERICAN GIRL, 22. BA. Fren ch 
Italian teacher glees expert Prtyase 
English lessons at home Parts- 
Write: Box 22.7aQ. Herald. Parte. 
TUTOR. American woman. MA 
teaches elementary to college IMP- 
English. your home. Paris 331-24-82. 
FRENCH, ITALIAN/ SPANISH. Fr. 12. 
Pupil's home. Write; SAHVZL. 26 

Rur St -Claude. Pnrt-'-Se 

LEARN BEAL FRENCH COOK INC, 
with experienced lenchcr cook-WK)} 
an LfcorJFie amenable. Paris; 033-3 i-ftG 


AUTOMOBILES 


•Bt .MUSTANG FA3TBACE. 15.NW 
miles, dutv free. Patv: 359-30-33. 
SO FIAT 121. red. U.S. specs. »U1 
fieil. trade for VW camper/ Mr. 
Gooding. 32 Rue Edouard-Cor- 
b.'ere 2DN Brest. France. 

W HONDA eOOS rourtns. co !d * to p 
shape, less lo.ooo ton- fas: mo* 
tor. low prlr". Parts; 666-34-9G 
JI.G. MIDGET. Dec. ISOS, only 
16,000 km., excellent condition 
Fr. 7.500. Tel.: Parts 953-48-1#.. 


TAX-FREE CARS 


A f.FA.HOM EO. U.S. & EUr. EDecs. 
stock. EURAOTO. Cox 333. Roller- 
dam. Holland. Tel.: 1531S1. 139771 


TAX-FREE PORSCHE 911 T. COUPE 
& TARGA &. 914. C.6. Models. 

Immediate delivery. T?!.; TTMU-G4. 
AMERICAN ADVISORY AGENCY, 
llhls Bid. Saussmona. Parts (Bei. 


CAR SHIPPING 


Panocean Ship a Car System 

Ships tom ear Uirouchrmi the world. 
LONDON; Cumburiaad GaraM.Bivan- 
uon Sirrcu W1 Tel.. 4!H-30-33_ 
TARIS: 21 R. Lfr/Uriir. Tel.; 727 !M2. 
ROME; Palnrao MlennnelU. Piazza dt 
Snacna Tel 6E6-H1 


SHIPPING — Lowest cost, fastest 
(.err lei’s, world's number t sort. 
ELRAUTO. P.O. Box 333. ROTTER- 
DAM. TeL: 133124. 


BAGGAGE SHIPPING 


LE HAVRE— LEAVE Sour TROUBLES 
TO US for your barcase door io 
door. MClOR-GENESTAL ft Co. 
LUGGAGE * CAR SYSTEM. LE 
HAVRE BJ>. 1409. Phone: 43 53 II. 
PARIS. 13 Are. de 1'Opern. Phone; 
743-11-58. 


SHIPMENTS. REMOVALS— Anything, 
anywhere. The Express Delivery. IB 
Bid. Hnussmann. Paris. 83-M4-07. 


FOR SALE & WANTED 


EXCHANGE NIKON F. new. never 
used. 50 mm F 1.4 lens for second 
hand 3 CV. Volks, or Renault R4. 
Write: f/ORMKAU. 41, SASNTERES 
or call- 707-70-39. Parts. 

I.B3X. electric typewriters, like new. 
727-65-78. Parts. 


FAMILY aelte laris; book-case, bureau, 
Chesterfield, other French-Englteb 


antiques. chandeliers. carpets, 
pictures. Telephone: Fails; 924- 

WATCH® AND CALENDARS. B sets. 
35. Post paid 17/18 Bale Place. 
Lo ndon WJ. 

WANTE D: a ny Important modern 
& Sixth -century pain tin ire. 

Paris: 834-99-52. Box 22.689. 

Herald. Pari s. 

VERY BEAUT UTL LOUIS-XYI Style 
bedroom. Tel_ Paris: 231-13-99 in 
French AnttaUC dealers abstain 
SELL S-SEAT MODERN white couch, 
new. 5300 or best otter Parts; 525- 
48-70, meals or crenlnsts. 


HOLIDAYS & TRAVEL 


U.S.A. £35, Return £65 


Toronto dU5 Uncle. £75 return. 
Australia £165 sinK-e. £325 return. 
Luxury dally let Rights, short notice. 
Also all oth er destinations 
CHARTER TRAVEL CENTRE. 

168 Kelzeraeraeht. Amsterdam. 
Tel.: Amsterdam 22-68-23. 

London Office: 01-437 8538/9. - __ 

2® Old Compton Sir.. London W.l 
Parts Office: 1st floor. fiRne 
Saint-Marc. Paris. 236-2636. 


NEW YORK 


JET FLIGHTS fiVCTtr other day. 
No age limit 
Also flights to, California 
and Toronto twtee a week. 

Call Dnedutos. 67 Rue SataWaames. 
Parls-5e. — 633-5145. 


LU.S. INTERNATIONAL 
TRAVEL 

La« cost nichis to most destinations. 


Europe's largest an Utmost reliable 


charter company Call or write: 
32 Rupert St.. London. 437-1 Ofia 
lfli Keizeirgracht. Amsterdam. 222026 
26 Ea mincer St.. Munich 396887. 
29 Rue Gambon. Paris 073-89-31 

667 Madison Are.. Salto S04. St.T.G 


NEW YORK $89 

DAILY JET SERVICE 


All other destinations. Just call: 
Paris. 222^28-70. TJvJT- 78 Bid. 
RaspaUL Paris- fie 


ANYBODY CAN AFFORD 

FLYING AT OUR PRICES 
New York si 05. Toronto $115. Auv 
ttnlia £155. Ho&e Koae £93. 
Johannesburg £155 re tarn. Moar 
other destinations. Contact: P. & 
M. Travel fProcierrtvc and Mod- 
em i, 38 Mlckleth waltc Hd.. Lon- 
don S.W.e, Tel.: QI-381-2544. 01-385- 
3130. 34-hour service. 


ECONOMIC FLIGHT. India. U.S.A.. 
Canada, East Africa. 187 Tufnell 
Park RtL, London N.7. 607-5639, 


CLASSIFIED ADVERTISEMENTS 


HOLIDAYS & TRAVEL 


LOS ANGELES £00. 

NEW TORE £35. 
Charter Flight Services 
22 Charing Cross Road. W.CJ. 
TeL: 01-636-0171.!. 


AIK CHARTERS. A.C.G.LS.. 5 Rue 
d'Artols. Paxls-6c. — 742-95-16. 
FLYING TUG SKY needn't cost the 
earth. Paris S14. N.Y. 6100 Over- 
land travel/India, South AXrtca- 
B ranches In Australia. New Zea- 
land. Canada. Cha-Tair. 12 Archer 
St- Piccadilly. London W.C.l. Tel.: 
43 7-0873 -'7470. 734-0161 Weekend 

and nleht line 351-1617 
STTDFNTS. Economy fljKh'-a to 
U.S.A.. Africa. Middle-Far East. 
Alto* Travels Ltd., 54-62 R^-rent 
St- London W.l. TeL: 437-7300. 
734-1523 

DAILY FLIGHTS: New York. £39. To- 
ronto, SiacBDOre. nra. Tokyo. £145. 
Australia, £165. SEAT Centre. 124 
New Bond St.. London. W.l TeL: 
491-7235 r72 79. or 373-6142 
LOW COST JETS, inanities. 3 7 Sto re 
Street, London. W.C.l. 580-3233. 


BUSINESS 

OPPORTUNITIES 


INVESTMENT OPPORTUNITY. Inter- 
national Air Charter Groan about 
to so public.- Offers 100.000 shares 
PriorUv Stock In Units Of 1,000. 
Par of si.oo ner share. Box 9,340. 
Herald. Paris. 


REAL ESTATE TO LET. 
SHARE. EXCHANGE. 


PARIS AND SUSUSSS 


STAYING IN PARIS? 


Be at home with a furntobrd tlrs'- 
dsss apartment while owner l» ab- 
sent. Mini mum rental: 1 month. 
INTER CRB IS 
5 Roe du Dr Lancereacx. __ 
Farls-3e. - TeL: 632-48-20. 924-AS-73 


AT HOME IN PARIS 

WHY HOTELS? When yon can rent 
your own flat for 2 weeks or more. 


Anywhere. All prices, request ont 
BROCHURE. LLC. JUS 


naLLemolnc i5ei. 


I Rue da Cardl- 
Tel.; 323-2C-77. 


GEORGE V r0cmBi 


FT. 3.000: 5 rcoms, 

Fr. 3,500. Telephone: 073-75-32. 


XECTLLT: Very pleasantly Socaied 


and wc0-f urn Lilted, in modern bulld- 
lcs. Large living 'dining, bedroom, 
goad kitchen and bath. Garage. 


Fr. 1,189. 


Garage. 


JOHN BROOKS $. A. 


16TH. SHORT-TERM: Impeccable. 
American-owned. Spacious studio, 
excellent kitchen, bathroom, beauti- 
fully furnished on high lloor. tn 
culct oasis. Available until March 
31. FK. 1JW monthly-. 


JOHN BROOKS S A 


339-33-00. 


G ARCHES. TS LARGE PARK, 
unfurnished modern bright cat, rely 
redecorated, nice apartment, living- 
3 good size bedrooms. 2 baths, kit- 
chen. maid's room, garage, phone, 
balcony, many closets. Fr. 2,200 all 
included- ChU; 603-63-SS. 


REAL ESTATE TO LET, 
SHARE. EXCHANGE 


8th ^ T::KO^ ’ E, n, “ * ro “ W8 


I vine. 2 bedrooms, kitch en, 
bath. LUXURIOUS 


PERIOD FURNI- 
TURE. Fr. 1.450 net. 744-33-71. 


NEIILLT. new buUlinR. super high 
class. 4i h floor. l&> sq.m., hull 
+ living + separate dining-room 
j- 3 large bedrooms - 1 - S baths + 
Uare room + pantry + big kitchen 
-r large balcony-terrace. 256-32-25. 


NEAR TRAPFES, new. villa 8 unfur- 
nished rooms. 2 baths, telephone, 
garden, garage. Fr. 2.500 522-38-20. 


10TH. BOIS, unfurnished new. large 

living. 3 bedrooms, equipped kit- 
chen. 2 baths, telephone, maid's 
room, garage. Fr. 4.500- T54-1G-GS. 

ETOli-E fON>. very comiortabie ful- 
ly furnished 4-room apartment, 
with all comfort, view an ike Arc. 
sunny. Tel.: 727-43-29. 

7TH. RCE DU BA<\ high class, re- 
ception -r 4 bedrooms. 170 m . 
In duplex antique furniture, calm, 
parking. Fr. 4,0(W. 26T-37i37. 

TROl'ADERO. beautiful furnished 3- 
bedroom apartment for 6 months, 
maid Included. Fr. 2.90D. 267-03-00. 

TROC.VDEItO. sumptuous 2 furnished 
rooms, tiich-mcue. bat b, iclcpkocc. 
Fr. 1.150. 553-C3-1B. 

ICth. DIRECT ON ZOISz ' Spacious 
high-class lnrnLshed 3-room flat. 


jove.y view, garage. 288-84-28. 

G ARCHES, splendid 5 unfurnished 


tES. splendid 

rooms, kltcnen. 2 baths, telephone, 
terrace. Fr. 2.G4M) net. 553-00-57. 

WEST SUBURB, luxurious 5-room 
villa, kitchen. 2 baths, telephone, 
garden. Fr. 2.900. 553-01-63. 

CHAMP .MARS, unfurnished flats. !M 


sqjn.. ICO sq.m.. 2c0 sqjn. 722-06-63. 

MENNECY. 30 ton. irom Parts by 


South auiorcuto. nice villa In large 

park, io tot for 1 year. Telephone; 
975-82-10. 

ATE. Raphael, high c'.as-:. nice re- 
ception. 4 bedrooms, libraries. 2 
baths, half bath, kitchen, telephone. 

Fr. 4.600 632-03-08. 

VILLENNEfi SUB SEINE. 30 km. by 
West autoroute. 6-room villa in 
nice garden. TO. 1 975-&3-19, 
DIRECT. NO AGENT, modem fur- 
nKbed anartment, in residence nt 
lTtaag • in ■ Vlllr fncar Marty-le- 
fioli. double living. 3 bedrooms, 
hath, shower, equipped kitchen, 
garage, telephone, available from 
Dec. 1. 1971. to Oct.. IB72. Call; 
956-57-24 from 9 a.m. to 13 IAomi 
CONCORDE: 5 R- Cam bon, 073-75-22 

Rooms studios, private shower, cor- 

pet. phone, wrvlre Included: daily 

Fr. 4o: monthly from Fr. 700 
ROME: Luxurious furnished studio. 

all c omfort, phone, 238- WWB. 
LUXEMBOURG: 5 rooms, furnished 
large, original, modern & calm. 
No agency. S m on tbs. 33 2-07 -SO .a. m. 


FRENCH PROVINCES 


NEAR YENCE. furnished, very beau- 
tiful Htar>. swimming nool. patios. 
4 bathrooms. Fr. 4.000 monthly. 
Paris. 704-63-51. 


GREAT BRITAIN 


REAL ESTATE TO LET, 
SHARE, EXCHANGE 


GREAT BRITAIN 


HENRY ft JAMES-BELORAYIA. wide 
selection or luxury flat*- London: 
01-235-8851. 


HOLLAND 


RENTQOCNE XXTEKNJ.T.. for 1st el. 
accommodation and olllce*. 162 
Amsteldijt, Amsterdam. Tgl.t 020- 
723995 or 762617 lAl references). 


PORTUGAL 


YOUR HOLIDAYS IN PORTUGAL 

Villa.' or apartments to let. furntoh- 

c d Sa ve yo ur ti me and trouble. Wr. : 

riTTA & RfTTA Ldo.. Av. Vlsconde 
Valmor. 15 rc. Tel.: 776928. Lisboa. 
In Fronee: 5 R Montholon. Parls-9e. 


U.S.A. 


NEW YORK CfTT: Lusury apartment 
for executive family. Park Ave. 
2BO: Street. 6 rooms. 3 full hath- 
rooms folly fumislird household. 
from February to May or longer. 
Write: Box 9.352, Herald, Paris. 


REAL ESTATE FOR SALE 


PARIS AND SUBURBS 


17TH. REAL ARTIST'S STUDIO + 
2 or 3 bedrooms on garden 130 
sq.m., need* redecorating. 

ESN AULT. 264-39-40. - - 


SELLING 4 rooms, 5th floor. RUE 
GALILEE. Agents abstain.. Tel.; 
359-88-1 b. morning. 


CNlQCE CHANCE. MONTMARTRE. 
NO AGENCY, t/alfl term pled view. 
quiet, sunny. 3 rooms, kitchen. 

bathroom. tmirv. renri-aJ heat 

VERY INTERESTING PRICE. TeL; 
076-92-96. 


ITALY 


LxGmiA: Characteristic ' vULigc 

houses near San Remo and Ronai. 
Kberu. D.M. 3J00-D.M. HOOfl. 
Write; Casa Liguria, a Munich 13. 
EUsnbe[h5irasse 7. 


LAKE COMO. 1 Fully furnished mod- 
ern house. 4 bedrooms 2 baths, 
study, attic, terraces, spacious gar- 
dens. Beautiful view over Lake. 
S&D.0D8. WrlLe; Studio LeGMo Pel 


leffriai CialaphL Via Lamarmora 
40. 20125 Milana 


SPAIN 


MAJORCA, small block of 15 apart- 
ments I? floors with 5 apartments 
per floor). Veiy near the - sea 
i Palma Novm. The accommodation 


comprises: sitUng-dlalng-room, 1 
double bedroom with buui-in ward- 


LONDON, far the best ruraishot* flair 
and houses con.Mil: the Sne cialiV .a 
PHILLIPS. KAV AND LEWIS. 
01-629 8811 


AROUND TOWN FLATS, specialist 
Central London apartments. Short • 
long term. 12t) Holland Park 
Avenue. London wn. 01-229-7921. 

LONDON. Quality apartments nt 
short an tire. L.A. L. 01-937-7EM. 


robes, l complete bathroom, kit- 
chcneiLe. large terrace, healing 
PRICES PER APA RTMENT from 
550.030 Plan.. THE WHOLE BLOCK: 
10.150,000 PLar-. Granted rot urn 
lnnaqunent nr rang 'able. lrucnbl- 
liartn Medltorranea. Pasco Mal- 
lorca 56. Palma do Mallorca. Tele- 
phone: 52.48 21. 


REAL ESTATE WANTED! SITUATIONS WANTED 


PARIS AND SUBURBS 


FURNISHED APARTMENT. 1. bed 
room. bnth. kitchen, wanted by 
American Executive tor 6 months, 
eusy access via car Io GcnnevLlflers 
No agency. Paris 55W7-7D. exL 336 
rillLOSOFIIY rescacher. 27 years, 
seeks studio Paris, m aximu m Pr. 
two. or would share. ETEFAN1CH. 
16 R. Dusuaull. 33-Cenon i Bordeaux I . 


PERSONNEL WANTED 


82 Billion CorparsUon IN.T.S.E.) 
seeking cnergrtlc salesmen to offer 
high image community developed 
properties to U.S. Military In Ger- 
many. Excellent override, guaran- 
teed draw and car allowance. In- 


terviews _ arranged by calling 


Frankfurt nail-fi26TH8 between 9-11 
a.m. or 6-7 p.m. during w^-ek of 
Nov. 19 lo Nov. 26. 1971. nr Frau 
Hrtdc Ulrich. 6 Frankrurt 'Main. 
Grosser Hasenprod 1-11. apt. 604. 


YOUNG LADIES 
Pull limp Milr-t positions available 
Immediately with American Company 
on salary or commission bar.is. No 


experience necessary. CaU: Mr. Mas- 
’ Main 280H7. Altei 


sle at Frankfurt 

6 Dm. call 74133. 


SECRETARY to a Senior Partner of 


. American law firm In Paris. Eng- 
:pen- 


ifsh mother tongue, good ex per 
cnee <k lop skills In English, name 


spoken French helpful. Hot 76.372. 


Herald. 


helpful. 

Farts. 


COMMERCIAL Section or rmbassy 
needs immediately two blilnitiutl 
l English- French i asriSLants, Good 
typlnj^spccd ossonliaL Telephone: 


TEACHER urgently required for 
Science. Chemistry. Physicr. Grades 
7 to 12, Contact Headmaster. The 
American School. Wyckc Hou.v<. 
BradwcU. Gt. Yarmouth. England. 
WANTED imufdlatoly PART-TIME 
1 Art + Fh. Ed, teacher. Farts 
American school. Send C.Y.: Box 
78,403. 'Herald. Paris. • 

AMERICAN LAW FIRM seeks French 
national bilingual secretary. 
Frcncn- English. Free Immediately 
Tel.: Paris. 742-23-31. ext. 31 
AMERICAN LAW FIRM in Pari-, 
seeks bllincunt secretary, Frcnch- 
EflgllrtL Send C.V. to BOS TB367 
Herald. Paris.. 

IXEK.ILD TRIBUNE IN PARIS seeks 
Immcdlntely perfectly bilingual 


Fronch-EnjrJlsh experienced sliort- 
nch 


hand typh-i. French mother tongue 
preferred. Phono office hoars: 225- 
28-90. Ext, 218. 


SITUATIONS WANTED 


.VUE RICAN GIRL, 22. BA, Prench. 
Spanish, Italian, teacher, seeks 


pose Paris utilizing languages, 
write: Box 22.753, Herald. Paris. 


SWITZERLAND 


GENEVA: For sale, many cbmmerv 
rial buildings. Write tn: Box V 18 
115267 Public it as, CH-1211 Geneva 3. 


■VMERICAN, 46. retired U =. Army 
84 clerk-strao. courts and boardv 


office manugemenf. Anv clerical 
la Marne. 


duty. Smith. 6 Avc. dc 
Orleans, Prance. 

AMERICAN EDITOR-WtHTER. TALE 
M A., highly experienced N.Y. & 
Paris, sock* literary or b»unnerF 
editing, rwrlto, Good Preach call 
.•Parte: 28L-17-21. n.m. 

EXECUTIVE SECRETARY, 2G. bilin- 
gual English. Genunn mcpnasi. 


good knowledge French, sceks^pori 


ParK free January 3- Box 
Herald, Paris. 


FED-rr PARISIAN Woman Journal- 
ist. 31, seeks completely, different 
field of activity in unspoiled coun- 
try. Bright, traveled, 12 years ex- 
perience Frunce/UJE. currently em- 
ployed. Box 33.756, Herald, Parts. 


FRENCH GIRL, 24. fluent English 
experienced la receptionist and 
hotel field, seeks Interesting work. 
S. Planch on, 9 Hue Fontaine, 
Ports itej. 


BBNTNGTON JUNIOR seeks interest- 
ing work In. Forts, winter terra 
iJan.-Morehl. fluent French, ex- 
perience in translation, writing, 
some secretarial ft governess ex 


pertencc^ wlU consider all legal of- 


Please write t resume + 

recommendations available): 


. . j L aura 

lashntxs. Bonington College. 
Bonington, Vermont. U£-&. 


FRENCH. 29. bachelor, fluent Eng- 

... ■ ■- — in cx- 


DO ME STIC SITUATIONS 


smmnozis wanted 


BRITISH NANNY* 


Whatever your need In domestic 
staff, contact the British Sp ecial ists 
for provision of MUM'B HELPS. 
NANNIES. COO KB. BUTLERS and 
COUPLES now seeldne employment 
Eurone and VJ5-A. Write or nil: 
PEOPLE'S OVERSEAS DOMESTICS 
LTD.. B Canon St.. London. W.l. 
TeL: 01-629-7121. Cables: Flaceover. 


Atr-F.URS. mother'* nstoa. nannies 
for Europe. Baxter's Agencv. 

. Peterborough England. , T.: 67744 
YOUNG GENTLEMAN reeks post Dc- 
ccmbar-AprU 1972. Would ronrtdet 
chadfeur, ‘companion /general to 
overseas visitor, U.K. or continent. 
Speaks French. Portuguese. Bax 
0-242. H.T.. 38 Orcat Queen St.. 
London. W.C.2. 


DOMESTIC SITUATIONS 


HELP WASTED 


Cherrhe IEUXK FILLE AU - PAIR, 
tres consclcncleuse. atanant les ea- 


fants, poor travaUler rapr&o-mldL 
. .Tres blon 


Nationally lndllfdreme. ... 

pay*, .chambre trts comfortable, 
oolle de bains. TeL: 553-55-50: 


YOUNG COUPLE living in N.Y. 
(Manhattan), -with 3 children 
ages o, 7&3 1/2. requires Mothers 


Helper. . Prime responsibility lor 
children bug .fight housework: also 
expected. Some knowledge of Eng- 


expected. Some knowledge of Eng- 
lish essential and. knowledge of" 


Preach desirable. Interviews In 
Europe during the first week of 
December. Please mall resumft ana 
reference* to: Box B.353. BmM 
Paris. 


Reply to: B. de Lorgerll, 5 Villa 
NleL Pans. l?c. 924^17-89. 


19 YEARS EXECUTIVE SECRETARY. 
Slates. Relocate In Enrope— people- 
based, interesting, responsible posi- 
tion. Box 0A4U. Herald. Paris 

DYNAMIC FRENCH MAN, 90. 3 jwn 
sales- experience In Ihc U.S. travel 
business, 3 yrara production and 
marketing experience In Europe 
with top.UB. Drm In grain and 
oil business seeks challenging po- 
sition, preferably t'chnleai. com 
mcrclal activity, fluent English. 
Write: P. MAJOR, II Avc. Carnot. 
Paris I7e. 

PERSONAL SECRETARY, ‘ASSISTANT 
post sought by experienced Eng- 
llsh-Frencb translator, ’secretory 

University grad. Box 22.717. Her- 
ald. Paris. 

U.S. ACCOUNTANT. French student 
seeks any legal workfaru: 734-34-67 

EXECUTIVE SECRETARY. French- 
English, 7 years Intemnilonal 
Anns, free now. Parte: 577-47-43. 

EX-STEWARDESS. 27. socks chal- 
lenging poet preferably Geneva, 
fluent French, English. German. 
Swedish. Finnish. Write Box 78J70. 
Herald. Parte, 

FOR CHICAGO from Fob. ‘72: TRI- 
LINGUAL SECRETARY/P. A. Eng- 
lish. French. Dorman. Box 22.731. 
Herald. Parts. 

FRENCH TRIltNGt’AL EXECUTIVE 
tKrotnry. 31, fluent English and 

German, with shorthand, free to 
travel abroad, driving license, sccka 
position with ropmulblliUe* 
Write: Box 22.715. Herald. Parte. 

AUSTRIAN. ». PB.D. fPSycftOiagri 
fluent Oerraan. English, seeks chal- 
lenging rtnrUng position. Dr. O«o 
Marnn, OrUlparzcratraue 5. A-oa2D 
Innsbruck. 


ENGLISH GiRL. is. M.A., 9 years 

•nth/prfll Idf ^ronowrltiiMv J— rf TP 


CXPERIENrED ENCMSfl SECR& 
TARY, Eseeucnt quaUficatlons. 
Fluent French Available now for 
European position. Older flrr.t. 
class English secretaries with 
languages — also available. Bramp- 
ton Bureau. 10 Beauchamp Place. 
London. S.W.3, Tel.: 0l-Sci-726L 


EASTERN EUROPE — Trade spe- 
Clattei a nullah’ e for selling or con- 
sultation. wide experience many 

r ■ " 


oars. Many Ministry eontacta. Box 
,345. HeinU, Parte. 


DOMESTIC SITUATIONS 


SITUATIONS VfflSSEB 


WANT SOMEONE SPECIAL? Call 
London 730 6186 and we'll and 
anyone for anywhere. . u Hina's 
Sfi.. BW3. enbla 'Brntrchacy*. telex: 
London 913461. 


■cop a *w rate coapod- 


Place a 

Tribune classified, ad 

hy mfl.il. :. 

^bumay pay with your 

Amencan Express card! 


1 WRITE OUT YOUR TEXT • 

On a separate sheet of paper 

Mlniisr-jrL nn» bm 30 Kkn. aynM* rur spites, per Ibue. Spna above and below 
ad chsiyd n» 3 eura Itflft Abbrrrtaumi are not accepted. Include year name and 
acdros or pboae number (nonusfly .1-3 Unesj ocr a Berate Trttrane Box Humber (l Une). 


2 DETERMINE INSERTION DATES AND COSTS 

□ 4 Canietnuvs Tbaes dpectel pnee of 31.70 per Use Sirin* yn a 35% discount!) 


□ M To Anwar On Tb* Xbllowliw Bates. 


(Regular price of 1323 per net per day). 


Q S Wbb A Emit Trams Bccc Number (t saner d»y In Burep*. tSM per day emtaids 
Eorapc. ' - 

□ I Am Adding 23^1 French TVA Tax. (Tbit nmst ba added la ttte CQSV vf IS «tor-. 
1 Loemrats originating 10 France.)'. - 


Total Coil Of Adrertoement 


(C'£. daltera or European carrency egunuma xccepfnfj - 

3 PRINT YOUR NAME AND ADDRESS CLEARLY 





4 ENCLOSE PAYMENT AND MAIL 

n T encloHi my or nwart enter, nnwnd required). .'Vtease send tW* 

u coupon to lbs Belaid Traame reprrerntxovc m xunr country. BaaddresKsSnClto-' 
slhrd Scctlim. . ' - ■ - .- ' . - . • . 

n leidi to pay Srlft my American tofpn** CinL .(T»M ran of Cie »dv*ftU«Wnt will 
u »ffm;w>iMftMtairiBrtw^ Pleat* raaff arttsrf to: - 

Mr. Jana Starfey. Osidflcd Advriririn* Kudfp “ 
utoastlaoat-Renld Tribune. * . "•••'• 

•_ 21 ltet de BeftL Plut»4vPre^ 

For Anxrlram Express Gtedfibtikn Onlyi 


IMQBH 
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